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Property  owners  in  all  parts  of  the  country  have  been  faced  with  the 
problem  of  adjusting  the  ratio  of  supply  and  demand  for  space  in  sea¬ 
sonal  areas  by  varying  the  schedule  of  rates.  Because  very  little  litera¬ 
ture  on  the  economics  of  seasonal  rentals  exists,  the  author  of  this 
article  was  assigned  the  problem  of  preparing  a  manuscript  based  upon 
observations  made  of  seasonal  rates  in  California,  augmented  by  gen¬ 
eral  economic  comment.  The  conclusions  reached,  in  your  editor's 
opinion,  have  universal  applicability. 


THE  ECONOMICS  OF  SEASONAL  RENTALS 

bj  Anthony  Downs 


At  first  GLANCE,  the  basic  cause  of  rents 
that  change  with  the  seasons  seems  obvious: 
it’s  the  weather.  In  December,  skiers  flock 
to  Squaw  Valley  to  take  advantage  of  the 
snowy  slopes,  while  less  hardy  souls  flee 
the  cold  of  winter  by  basking  in  the  sunshine 
at  Palm  Springs.  Six  months  later  the  great 
summer  migration  to  the  woods  and  lakes 
helps  people  escape  from  the  heat.  Clearly, 
the  weather  makes  seasons  for  landlords  just 
as  it  does  for  everyone  else,  and  seasonal 
rates  reflect  climatic  changes. 

But  how  does  weather  account  for  the 
fact  that  La  Jolla  has  a  double-peaked 
season,  with  high  points  in  both  summer 
and  winter?  Surely  the  weather  does  not 
change  every  Saturday  at  Catalina,  which 
would  be  necessary  in  order  to  explain  the 
low  rates  given  during  the  week.  And  unless 
the  Racing  Association  has  special  connec¬ 
tions  with  heaven,  it  is  not  climate  that 
causes  rates  at  Del  Mar  to  go  up  when  the 
track  is  open. 

Well-known  to  readers  of  the  JOURNAL,  An¬ 
thony  Downs  is  a  graduate  student  at  Leland  Stan 
ford  University. 


Not  the  weather,  but  changing  demand 
for  space  is  the  real  cause  of  “seasonally” 
fluctuating  rents.  It  is  true,  of  course,  that 
weather  causes  demand  to  fluctuate  violently 
in  many  resort  areas,  and  that  most  of  the 
seasonal  shifts  in  rents  are  ultimately  re¬ 
lated  to  weather  in  some  way.  Even  the  rac¬ 
ing  season  is  scheduled  to  take  advantage  of 
fair  skies.  Nevertheless,  a  simple  correlation 
of  rents  with  weather  may  be  very  mislead¬ 
ing  because  so  many  non-climatic  factors 
influence  the  use  or  non-use  of  seasonal 
rates.  Even  if  just  weather  is  considered,  it 
is  not  the  seasonal  shift  at  the  resort  alone 
that  is  important,  for  the  business  at,  say. 
Palm  Springs  depends  on  weather  in  Chi¬ 
cago  and  New  York  nearly  as  much  as  the 
climate  in  Palm  Springs  itself.  If  one  also 
considers  the  impact  of  other  variables  like 
national  income  and  the  public  relations 
value  of  fixed  rates,  it  becomes  clear  that 
weather  is  only  one  of  many  relevant  causal 
factors.  Whether  the  seasonal  rates  are 
desirable  and  warranted,  and  how  these 
rates  are  set,  are  crucial  questions  for  prop¬ 
erty  managers. 
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Reactions  to  Fluctuating  Demand 


! 

Where  sharp  fluctuations  of  demand  for 
space  occur  during  the  year,  in  what  ways 
!  do  property  managers  react? 

The  most  pronounced  reaction  is  the  clos¬ 
ing  of  the  property  during  that  part  of  the 
year  when  business  is  slack.  In  California, 
this  behavior  is  typical  of  vacation  resorts 
in  areas  distant  from  large  cities,  particu¬ 
larly  ski  resorts,  winter  sunshine  play¬ 
grounds,  and  summer  resorts  in  the  moun¬ 
tains  or  the  woods. 

Far  more  common  in  urban  or  semi- 
urbanized  areas  is  the  practice  of  adjusting 
rental  rates  to  meet  changes  in  demand. 
Much  of  this  rate  adjustment  takes  the  form 
of  disguised  seasonal  rates  rather  than  out- 
and-out  quotation  of  two  (or  more)  sets  of 
prices  for  the  same  accommodations.  Here 
is  a  brief  list  of  the  forms  by  which  rates  are 
adjusted  to  fluctuating  demand  in  various 
parts  of  the  state: 

(1)  Overt  quotation  of  two  (or  more) 
sets  of  prices  for  facilities  depending  on  the 
season  of  the  year.  The  heavy  season  for 
winter  resorts  is  from  Christmas  to  Easter, 
or  from  Thanksgiving  to  Easter  for  ski  re¬ 
sorts  if  snows  are  as  heavy  as  usual.  The  sum¬ 
mer  season  reaches  its  peak  from  Independ¬ 
ence  Day  to  Labor  Day. 

(2)  Quoting  pre-  and  post-season  rates 
even  when  the  facility  is  open  only  part  of 
the  year.  This  is  really  a  variant  of  charging 
two  or  more  sets  of  prices. 

(3)  Willingness  to  suspend  daily  rates  in 
favor  of  lower  weekly  or  monthly  rates  dur¬ 
ing  the  off-season.  This  is  even  done  by 
second-class  hotels  in  big  cities  like  San 
Francisco,  and  by  virtually  all  motels  in  the 
state  during  the  winter  months.  A  variant  of 
this  practice  is  allowing  the  seventh  day 


“free”  to  a  tenant  who  pays  the  full  daily 
rate  for  six  days. 

(4)  Allowance  of  special  rates  during  the 
week  when  peak  loads  occur  on  weekends, 
or  special  rates  on  weekends  when  peaks  hit 
weekdays.  The  former  practice  is  common 
on  Catalina  Island,  while  the  latter  is  prac¬ 
ticed  in  metropolitan  hotels  that  perform  a 
semi-resort  function.  Both  of  these  rate  ad¬ 
justment  schemes  are  used  throughout  the 
country  to  meet  fluctuations  in  demand 
which  are  not  really  seasonal  in  nature, 
though  the  only  difference  is  that  they  have 
shorter  periodicity  than  truly  seasonal 
fluctuations. 

(5)  Suspension  of  the  compulsory  Ameri¬ 
can  plan  rates  imposed  during  peak  seasons 
or  on  weekends.  Reversion  to  European 
plan  rates  may  often  conceal  an  actual  cut 
in  room  rents  as  well  as  the  willingness  to 
forego  profits  from  meal  operations. 

(6)  Renting  all  rooms  at  double¬ 
occupancy  rates  during  the  peak  season  but 
returning  to  single-occupancy  rates  for 
single  persons  in  the  off-season. 

(7)  Increased  willingness  to  bargain  and 
offer  lower  rates  if  demanded  during  slack 
periods.  This  is  found  mainly  in  small  re¬ 
sorts  and  motels.  Some  motels  have  a  rule 
that  they  will  drop  their  prices  in  winter 
months  by  one  or  two  dollars  if  the  customer 
becomes  insistent.  With  the  tremendous  in¬ 
crease  in  motel  facilities  that  has  occurred 
in  California  during  the  past  two  years,  this 
secret  rate  shading  is  becoming  more  com¬ 
mon,  and  is  spreading  over  a  longer  portion 
of  the  year. 

Instead  of  cutting  the  rents  offered  to 
individual  customers,  some  property  man¬ 
agers  in  areas  where  demand  shifts  season- 
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ally  will  try  to  promote  group  occupancy, 
especially  conventions,  at  a  flat  per-person 
rate.  In  a  sense,  this  is  a  form  of  price  cut¬ 
ting,  but  to  be  successful  it  must  also  involve 
positive  promotional  efforts  at  contacting 
specific  organizations  and  bargaining  with 
them;  therefore  we  list  it  as  a  separate  form 
of  reaction  to  demand  fluctuations.  Another 
typical  promotion  is  the  holding  of  a  golf 
tournament  to  attract  guests.  Essentially 
these  are  attempts  to  create  demand  for 
seasons  in  which  it  is  normally  rather  low, 
instead  of  merely  trying  to  tap  low-price 
demand  which  already  exists.  The  lower 
price  quoted  to  conventions  is  a  concession 
the  property  manager  is  willing  to  make  in 
order  to  insure  a  higher  rate  of  occupancy 
than  he  would  normally  receive. 

A  large  number  of  property  owners,  prin¬ 
cipally  those  with  first-class  facilities  near 
large  cities,  do  not  change  their  rates  in 
any  way  over  the  year,  even  if  demand  does 
fluctuate  somehat  seasonally.  Instead  they 
set  one  schedule  of  rentals  that  will  cover 
their  costs  and  produce  a  satisfactory  profit 
even  though  their  occupancy  rate  may  vary. 

We  have  thus  seen  four  major  adjustment 
patterns  in  the  face  of  fluctuating  demand: 
closing  down  for  part  of  the  year;  offering 
various  forms  of  cut-rates  in  the  off-periods; 
trying  to  create  new  demand;  and  setting  a 
single  rate  schedule  regardless  of  demand 
shifts.  To  give  some  idea  of  the  frequency 
with  which  these  devices  are  used,  we  made 
a  brief  and  not  necessarily  representative 
survey  of  35  resort-type  hotels  in  California, 
with  results  shown  in  Table  A. 

Our  sample  was  heavily  weighted  with  first- 
class  resort  hotels  and  therefore  shows  an 
inordinately  high  number  of  facilities  open 
all  year,  but  the  high  percentage  of  resort 


TABLE  A 

Total  number  of  resort  hotels . 35 

Number  open  all  year . 25  j 

Open  in  winter  only .  3  1 

Open  in  summer  only .  4 

Not  determined  when  open .  3 

No  seasonal  change  in  rates  quoted. . . .  lo  i 

Seasonally  adjusted  rates  quoted . 20 

Not  determined  whether  rates 

seasonally  adjusted .  5 

Total  number  of  hotels  with  rates 

seasonally  adjusted  . 20 

Seasonal  rates  offered  and 

facility  open  all  year . 13  ' 

Seasonal  rates  consist  of  no  rates 

at  all  during  part  of  season  because 
facilities  closed  .  7 

Seasonal  differentials 

within  time  open .  3 

No  differentials  within 

time  open  .  4 

Peak  season  in  summer . 8 

Peak  season  in  winter . 11 

One  peak  in  summer,  one  in  winter. . .  i 

hotels  that  give  seasonal  rates  is  probably  | 

not  too  far  from  typical  of  the  California  ^ 

resort  and  vacation  industry.  I 

The  size  of  the  seasonal  variation  in  rates  | 
is  itself  quite  variable.  Some  resorts  simply  1 
cut  room  rates  $1  per  day;  wider  variations  i 
run  as  much  as  $5  per  day  less  for  low-priced 
rooms,  $4  less  for  high-priced  ones,  and  $10 
per  day  less  for  large  suites.  In  percentage  i 
terms,  cuts  ranged  from  8  per  cent  to  20  per  | 
cent  on  top-quality  accommodations  and  j 
from  8  per  cent  to  50  per  cent  on  lowest- 
price  rooms  in  the  samples  we  inspected. 

The  largest  cuts  percentage-wise  are  found 
in  hotels  which  raise  all  their  rates  up  to  the 
top  rate  for  that  class  of  accommodation 
(e.g.,  single  rooms  with  bath)  during  the  | 
peak  season,  then  drop  back  to  differentials  j 
during  the  off-season.  I 
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How  Seasonal  Rates  Are  Set 

Hotel  operators  are  extremely  secretive 
about  how  they  decide  just  how  much  rates 
should  be  shaded  in  off-seasons.  With  many, 
the  decision  is  arrived  at  through  quasi- 
mystical  processes  which  bear  only  an  ob¬ 
scure  relation  to  calculated  cost  or  demand. 
This  somewhat  irrational  approach  to  oper¬ 
ations  is  found  mainly  among  managers  of 
motels  and  small  resorts,  many  of  whom  do 
not  keep  very  precise  records,  and  their  de¬ 
cisions  are  often  susceptible  to  revision  by 
shrewd-bargaining  customers.  Even  in  large 
hotels  that  must  publish  their  seasonal  rates 
months  in  advance,  the  exact  nature  of  the 
rate-shading  process  is  extremely  difficult 
to  pry  out  of  managers,  who  have  a  tendency 
merely  to  cite  demand  or  custom  in  general 
terms  without  showing  how  these  vague 
feelings  become  translated  into  concrete 
dollar  differentials. 

Whatever  the  method  of  deciding  rate 
differentials,  however,  the  outcome  must 
cover  certain  costs  if  the  enterprise  is  to  sur¬ 
vive.  Every  income-producing  property 
should  produce  enough  net  income  to  cover 
real  estate  taxes,  insurance,  depreciation, 
any  extant  interest  payments,  and  a  minimal 
return  on  the  investment.  Since  these 
charges  do  not  vary  with  operation,  they 
are  the  same  for  a  given  property  whether 
it  is  open  three  or  twelve  months  of  the  year, 
or  not  at  all.  Therefore  the  rate  schedule 
must  be  set  so  that  it  will  produce  enough 
income  to  cover  these  costs  in  addition  to 
the  expenses  of  opeiation. 

Unlike  fixed  costs,  operating  costs  are  ex¬ 
tremely  variable,  since  they  are  dependent 
upon  two  factors  that  are  not  necessarily 
constant:  the  length  of  time  the  facility  is 
open,  and  the  percentage  of  occupancy  dur¬ 


ing  that  time.  The  manager  of  a  rental  proj>- 
erty  must  weigh  the  increased  costs  of  stay¬ 
ing  open  longer  against  the  increased  oppor¬ 
tunity  he  has  to  take  in  revenue;  as  a  result, 
he  decides  how  long  to  stay  open.  But  this 
controllable  decision  is  itself  based  upon  a 
far  less  controllable  factor— the  percentage 
of  occupancy  he  is  likely  to  have  if  he  stays 
open  during  the  period  under  consideration. 

The  interrelation  of  the  three  kinds  of 
cost— fixed  cost,  minimum  operating  cost, 
and  operating  costs  variable  with  rate  of 
occupancy— can  best  be  seen  in  the  example 
of  a  resort  open  from  May  ist  to  October  ist. 
The  fixed  costs,  by  definition,  remain  the 
same  even  if  the  resort  is  not  opened.  In  the 
middle  of  April,  the  manager  engages  that 
minimal  staff  needed  to  open  his  resort: 
department  heads  and  a  skeleton  crew  of 
maids,  waitresses,  and  maintenance  men. 
The  wages  of  this  group,  plus  the  promo¬ 
tional  cost  he  has  incurred  throughout  the 
winter,  plus  minimal  charges  such  as  heat, 
light,  and  power  constitute  his  minimum 
cost  of  op>eration,  which  he  must  incur  the 
moment  he  opens  for  business,  no  matter 
how  slack  the  trade.  As  the  number  of  guests 
increases  through  June  to  its  peak  in  July, 
August,  and  early  September,  he  adds  more 
waitresses,  bus  boys  and  maids,  and  his  re¬ 
pair,  heat,  light,  and  power  costs  go  up. 
These  and  similar  charges  are  the  operating 
costs  variable  with  rate  of  occupancy.  As 
occupancy  begins  to  fall  off  in  late  Septem¬ 
ber,  he  cuts  his  staff  accordingly,  thus  re¬ 
ducing  this  class  of  costs  until  he  is  back 
down  to  his  minimum  operating  cost  just 
as  the  season  ends. 

A  property  manager  with  a  cost  structure 
like  that  just  described  is  faced  with  the 
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problem  of  manipulating  four  variables  so 
as  to  produce  enough  net  income  to  pay  the 
fixed  costs.  Two  of  these  variables,  the  rate 
structure  and  the  time  he  stays  open,  he  con¬ 
trols  directly.  Through  them  he  exercises  an 
indirect  influence  on  the  percentage  of  oc¬ 
cupancy,  which  in  turn  determines,  along 
with  the  time  open,  the  final  variable- 
operating  cost.  As  long  as  demand  is  such 
that  he  can  take  in  enough  revenue  to  cover 
all  operating  costs,  he  should  stay  open, 
since  any  surplus  he  makes  over  operating 
costs  contributes  to  the  fixed  charges.  Thus 
the  decision  to  stay  open  does  not  depend 
ujx)n  the  level  of  fixed  costs,  once  the  in¬ 
vestment  in  the  property  has  been  made. 
The  trick  is,  of  course,  to  set  the  rates  in 
such  a  way  that  enough  occupancy  will  be 
encouraged  so  that  operating  costs  are  ex¬ 
ceeded  by  revenue  sufficiently  to  pay  all  the 
fixed  costs. 

This  explanation  of  cost  is  very  elemen¬ 
tary,  and  probably  adds  nothing  to  the 
knowledge  of  the  reader,  but  it  is  set  forth  to 
show  clearly  two  important  facts  that  in¬ 
fluence  seasonal  rate  setting:  the  crucial  na¬ 
ture  of  the  relation  between  rates  and 
occupancy  levels,  and  the  fact  that  very  high 
margins  over  operating  costs  are  necessary 
in  the  j>eak  season  if  the  fixed  costs  are  to  be 
met.  These  facts  are  important  to  all  prop¬ 
erty  managers,  but  much  more  crucial  to 
operators  of  properties  which  are  demanded 
at  high  levels  for  only  a  relatively  short  part 
of  the  year. 

Few  property  managers,  when  asked  how 
they  decide  what  seasonal  rates  to  set,  make 


any  reference  to  costs  in  their  answer,  but 
the  realities  of  the  cost  structure  just  ex¬ 
plained  actually  set  the  basic  conditions 
which  rental  rates  must  meet.  The  im¬ 
portance  of  cost,  as  opposed  to  the  factors 
usually  cited,  emerges  most  clearly  in  the 
motel  field,  where  operators  burdened  with 
high  mortgages  will  slash  rates  in  the  off¬ 
season  in  order  to  get  enough  cash  to  meet 
their  payments.  In  areas  where  motel  capac¬ 
ity  has  recently  mushroomed,  this  may  lead 
to  fierce  secret  price  wars  in  spite  of  the 
abhorrence  with  which  all  property  owners 
view  price  competition. 

Most  managers  cite  custom  and  competi¬ 
tion  as  the  two  factors  determining  their  off¬ 
season  rates,  which  really  means  that  they 
pay  more  direct  attention  to  demand  than 
to  the  underlying  cost  structure.  The  funda¬ 
mental  principle  of  pricing  by  demand  is  to 
charge  all  the  traffic  will  bear.  Upper  limits 
on  prices  are  imposed  only  by  what  com¬ 
petitors  are  charging  and  the  nature  of  the 
demand  itself.  The  latter  becomes  crystal¬ 
lized  in  a  certain  “customary”  size  of  market, 
and  even  the  rate  structure  takes  on  the 
hoary  aspects  of  tradition  if  there  is  no  sharp 
change  in  over-all  economic  conditions  or 
the  local  competitive  picture. 

Thus  the  actual  setting  of  seasonal  rates 
is  done  by  a  process  of  trial  and  error  be¬ 
tween  two  limits— a  lower  limit  imposed  by 
the  necessity  of  meeting  fixed  costs  out  of 
operating  profits,  and  an  upper  limit  im¬ 
posed  by  the  structure  of  the  market,  includ¬ 
ing  both  aggregate  demand  and  the  nature 
of  competition. 


The  Economics  of  Seasonal  Rentals:  When  Do  They  Pay? 


Behind  all  seasonal  rate  adjustments  lies  proposition  that  more  people  will  rent  space 

one  fundamental  economic  principle:  the  if  the  price  is  lower.  Since  the  application 
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of  this  “law  of  demand”  to  property  with 
seasonal  peaks  of  demand  is  by  no  means 
universally  practiced  or  approved,  it  is  worth 
examining  in  more  detail. 

Clearly,  if  the  demand  for  space  at  a  given 
location  exists  only  at  certain  times  of  the 
year,  then  lowering  prices  at  other  times 
will  not  cause  the  number  of  buyers  to  in¬ 
crease.  It  is  this  denial  of  the  law  of  demand 
that  closes  ski  lodges  in  summer  and  moun¬ 
tain  swimming  resorts  in  winter.  Actually, 
however,  the  law  of  demand  does  not  work 
in  these  circumstances  because  the  nature 
of  the  product  has  been  changed:  a  ski  re¬ 
sort  without  snow  is  not  the  same  package 
as  one  with  snow. 

When  the  product— say,  a  week  of  sun¬ 
shine  on  the  beach  at  Santa  Barbara— does 
not  change  much  during  the  year,  then 
there  are  two  reasons  why  a  property  man¬ 
ager  lowers  his  price  in  the  off-season.  He 
may  feel  that  there  are  a  certain  number  of 
people  who  are  coming  to  Santa  Barbara 
regardless  of  the  prices  in  his  hotel,  and  that 
these  people  will  look  for  inexpensive  ac¬ 
commodations.  Therefore  he  lowers  his 
peak-season  prices  because  he  wishes  to  com¬ 
pete  with  a  lower-cost  level  of  facilities;  he 
is  dropping  his  level  of  competition  in  an 
already-established  market. 

On  the  other  hand,  he  may  feel  that  peo¬ 
ple  who  would  not  otherwise  have  come  to 
Santa  Barbara  at  all  will  be  encouraged  to 
do  so  if  his  rates  are  lower.  In  this  case,  he 
is  creating  a  market,  or  adding  demand  to 
the  market  in  his  area.  In  the  first  case,  he  is 
intercepting  demand  already  existing  in  the 
market  in  his  area.  He  probably  is  trying  to 
do  both,  but  the  way  he  emphasizes  his  price 
cut  will  depend  on  which  of  these  goals  is 
his  primary  aim.  Thus  if  he  wants  to  create 
demand,  he  will  attempt  to  promote  the 
bliss  of  Santa  Barbara  vacations  in  general; 
but  if  he  wishes  to  intercept  demand,  he  will 


stress  the  particular  joys  of  his  facilities, 
since  the  buyers  have  already  decided  to  go 
to  Santa  Barbara  anyway.  The  first  course 
adds  to  the  long-run  prosperity  of  the  whole 
area,  while  the  second  course  gives  him  a 
short-run  gain  at  the  expense  of  all  the  other 
resort  operators  in  Santa  Barbara. 

It  is  true  that  demand  creation  for  Santa 
Barbara  may  really  consist  of  intercepting 
demand  that  would  otherwise  be  aimed  at 
Palm  Springs,  and  therefore  no  demand  is 
really  created  except  by  those  acts  of  Ciod 
which  add  to  the  population  and  those  acts 
of  Congress  and  business  which  add  to  na¬ 
tional  income.  Nevertheless,  the  nature  of 
the  promotional  efforts  made  by  a  property 
manager  does  depend  on  whether  he  is  pri¬ 
marily  attempting  to  add  to  the  size  of  his 
local  market  or  primarily  trying  to  capture 
business  already  in  that  market. 

Many  operators  who  are  opposed  to 
seasonal  adjustment  of  rates  claim  that  the 
first  of  these  goals  is  impossible  and  the 
second  undesirable.  According  to  their 
reasoning,  no  one  is  going  to  take  an  off¬ 
season  vacation  in  any  area  merely  because 
the  rates  there  are  $2  per  day  less  than  they 
were  in  the  peak  season;  either  they  are  go¬ 
ing  to  go  to  Palm  Springs,  say,  in  July,  or 
they  are  not  going  to  go,  but  their  decision 
is  based  upon  factors  other  than  the  slightly 
lower  rates  available  in  mid-summer.  There¬ 
fore,  say  these  opponents  of  differential 
prices,  the  effect  of  cutting  rates  is  merely 
to  cause  price  warfare  among  the  facilities 
in  any  given  market,  a  practice  which  hurts 
everyone.  The  short-run  gain  that  a  lower 
rent  brings  in  will  soon  be  offset  when  other 
operators  counterattack  with  rate-cuts  of 
their  own,  so  the  occupancy  picture  comes 
out  the  same  as  before  and  rents  are  lower. 
Furthermore,  if  any  customers  happen  to 
stop  during  both  the  peak  and  off  seasons, 
they  will  be  enraged  by  the  necessity  of  pay- 


8 


Journal  of  Property  Management,  September  1954 


ing  more  at  one  time  than  another  for 
exactly  the  same  services,  and  they  will  take 
their  future  patronage  elsewhere.  For  all 
these  reasons,  some  operators  take  a  very 
dim  view  of  seasonally  differentiated  rents. 

However,  the  mere  fact  that  such  rents 
have  existed  from  the  very  infancy  of  the 
California  vacation  industry  suggests  that, 
at  least  in  some  cases,  lowering  rents  in  the 
off-season  does  lead  to  increased  profits  in 
the  long  run  as  well  as  the  short  run.  The 
reason  is  that  differential  rates  are  essentially 
a  means  of  dividing  the  market  into  two 
separate  compartments  and  then  practicing 
price  discrimination  upon  them.  As  an 
example,  let  us  take  a  luxury  hotel  at  La 
Jolla  which  experiences  a  demand  for  space 
during  July,  August,  and  September  that  is 
three  times  as  large  as  the  number  of  tenants 
it  can  handle  at  100  per  cent  occupancy. 
By  this  we  mean  that  all  of  these  people  are 
willing  to  pay  rates  above  the  operating 
cost  of  ser\  ing  them.  Some  of  them,  how¬ 
ever,  are  willing  to  pay  much  higher  rates 
than  others.  Let  us  also  assume  that  during 
the  rest  of  the  year  there  is  very  little 
“normal”  demand  for  the  space  in  this  hotel 
—not  nearly  enough  to  keep  it  100  per  cent 
occupied. 

The  manager  of  this  resort  is  thus  faced 
with  a  very  large  market  in  the  summer  and 
practically  no  market  for  the  rest  of  the 
year.  What  he  should  try  to  do  is  to  take 
only  the  cream  of  the  summer  market  dur¬ 
ing  summer  and  shift  the  rest  of  his  summer 
customers  into  the  remainder  of  the  year. 
He  can  do  this  even  though  almost  every¬ 
one  who  likes  his  hotel  wants  to  patronize 
it  in  the  summer  because  some  of  these 
potential  customers  are  much  more  price¬ 
conscious  than  others.  If  he  charges  high 
rates  during  the  summer,  he  discourages 
these  more  price-conscious  patrons  and  re¬ 
duces  the  size  of  his  summer  market  until 


it  includes  only  those  people  who  are  rela¬ 
tively  price-indifferent— they  want  to  be  at 
La  Jolla  in  July  regardless  of  what  the  rates 
are,  within  certain  rather  high  limits. 

However,  if  he  also  sets  lower  rates  during 
the  rest  of  the  year,  some  of  the  customers 
he  cut  out  of  the  summer  market  will  pa¬ 
tronize  his  hotel  in  the  winter;  although 
they  prefer  La  Jolla  in  July,  they  prefer  low 
rates  even  more  strongly.  Of  course,  when 
he  sets  summer  prices  prohibitive  to  his 
more  price-conscious  [potential  tenants,  some 
of  them  will  merely  go  to  other  less  luxuri¬ 
ous  hotels  so  that  they  can  still  be  in  La  Jolla 
in  July.  But  if  his  services  are  desirable 
enough  in  themselves,  a  certain  number  of 
these  price-conscious  people  will  forego  va¬ 
cationing  in  July  in  order  to  be  able  to  stay 
at  his  hotel,  even  if  in  November. 

Differential  pricing  thus  separates  his 
large  summer  demand  into  two  smaller  de¬ 
mands— one  a  relatively  price-indifferent 
demand  for  space,  which  he  satisfies  during 
the  peak  season  at  high  rates;  the  other  a 
relatively  price-conscious  demand  for  space, 
which  he  shifts  into  the  off-season  with  the 
lure  of  lower  rates.  Instead  of  merely  turn¬ 
ing  a  large  number  of  customers  away  in  the 
summer  because  his  house  is  full,  he  cuts 
the  size  of  his  summer  market  down  to  its 
wealthier  members  and  diverts  the  rest  of  it 
to  other  months,  thus  raising  his  level  of 
occupancy— and  his  profits— during  those 
months. 

This  analysis  applies  to  all  classes  of  re¬ 
sorts  that  exp>erience  a  peak-season  demand 
larger  than  their  capacity,  regardless  of  the 
level  of  luxury  they  provide.  Every  vaca¬ 
tioner,  no  matter  how  price-conscious  he 
may  be,  has  a  certain  concept  of  the  kind  of 
facilities  that  are  “right”  for  him,  and  a 
certain  concept  of  the  “right”  time  of  year 
in  which  to  vacation,  and  in  order  to  get 
one  of  these  without  paying  what  seems  to 
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him  an  exorbitant  price,  he  is  usually  will¬ 
ing  to  sacrifice  the  other.  Those  price¬ 
conscious  people  who  must  vacation  in  July 
will  sacrifice  the  level  of  accommodations 
to  the  timing:  others  will  try  to  maintain 
their  level  of  comfort  by  giving  up  vaca¬ 
tioning  in  summer.  The  luxury  hotel  loses 
the  first  group  to  lower-class  facilities  when 
it  charges  high  peak-season  rates,  but  it 
merely  shifts  the  second  group  to  the  off¬ 
season.  During  the  peak  season  it  serves  a 
third  group,  which  is  willing  to  sacrifice 
neither  comfort  nor  timing  but  instead 
sacrifices  economy. 

This  third  group  is  the  one  to  which  the 
opponents  of  seasonally  discriminatory  rates 
refer  when  they  say  that  cutting  rates  in  the 
off-season  will  not  raise  occupancy,  because 
people  just  don’t  want  to  be  in  Jolla  in 
November.  But  this  criticism  ignores  the 
fact  that  the  market  for  space  in  La  Jolla  can 
perhaps  be  split  into  two  different  markets, 
each  containing  different  individuals  with 
varying  attitudes  toward  the  timing,  cost, 
and  luxuriousness  of  their  vacations.  And 
this  can  often  be  done  in  spite  of  the  fact 
that  everyone  would  prefer  to  be  in  La  Jolla 
in  summer  if  cost  were  no  object. 

Whether  or  not  a  property  manager 
should  use  discriminatory  pricing  in  these 
two  markets  depends  upon  whether  or  not 
he  can  sharply  separate  them  from  each 
other.  This,  of  course,  is  where  the  season 
has  its  impact,  for  if  there  is  a  certain  time 
of  year  when  climate  or  custom  dictates  that 
a  vacation  at,  say,  Ojai  is  in  order,  the  price- 
indifferent  group  will  go  there  only  at  that 
time.  Then  the  manager  can  charge  very 
high  prices  and  hit  this  market,  while  lower¬ 
ing  his  prices  and  hitting  the  other  market 
for  the  rest  of  the  year.  On  the  other  hand, 
if  there  is  no  sharp  seasonal  fluctuation  in 
the  desire  to  be  in  Ojai,  and  a  mixture  of 
price-indifferent  and  price-conscious  people 


are  at  his  resort  at  any  given  moment,  he 
cannot  segregate  his  customers  into  these 
two  markets,  and  he  loses  his  ability  to  dis¬ 
criminate.  He  could  still  discriminate  even 
under  these  conditions  if  he  entered  into 
individual  bargaining  with  each  tenant,  but 
because  he  would  then  wind  up  charging 
different  prices  for  the  same  type  of  room 
at  exactly  the  same  moment,  this  would  be 
very  poor  public  relations. 

There  are  two  other  ways  in  which  public 
relations  considerations  may  rule  out  dis¬ 
criminatory  pricing.  First,  if  the  peak-season 
customers  are  extremely  class-conscious, 
they  may  refuse  to  patronize  a  resort  that 
serves  “lower-class”  customers  during  the 
off-season,  even  if  they  never  see  these  ob¬ 
jects  of  their  scorn  while  they  are  at  the 
resort  themselves.  This  means  that  any  at¬ 
tempt  to  increase  business  in  the  off-season 
by  cutting  rates  will  lower  the  demand  of 
price-indifferent  tenants  for  space  during 
the  peak  season,  and  rates  will  have  to  be 
lowered  in  the  peak  season  also.  The  subse¬ 
quent  loss  of  revenue  may  far  outweigh  the 
gains  of  higher  off-season  occupancy.  Hence 
many  swank  hotels  close  during  the  off¬ 
season,  even  though  they  could  maintain 
profitable  occupancy  if  they  were  willing  to 
cater  to  a  relatively  impecunious  class  of 
guests. 

The  other  public  relations  disadvantage 
of  seasonally-shifting  prices  is  that  a  cus¬ 
tomer  who  uses  the  hotel  in  both  seasons 
may  be  charged  two  rates  for  exactly  the 
same  room,  as  has  been  mentioned  before. 
However,  this  can  be  a  serious  disadvantage 
only  if  there  is  no  real  seasonal  differentia¬ 
tion  of  customers.  If  customers  can  really  be 
divided  into  two  markets  separate  in  time, 
this  embarrassment  will  not  often  occur,  for 
the  high-paying  customers  will  come  only 
in  the  peak  season,  and  the  price-conscious 
ones  only  when  prices  are  lower. 
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Furthermore,  if  two  separable  markets 
exist,  the  operator  will  not  maximize  his 
profits  unless  he  uses  price  discrimination. 
By  setting  a  single  price  in  both  markets,  he 
inevitably  makes  one  of  two  errors:  if  he 
sets  prices  high  enough  to  squeeze  all  he  can 
out  of  the  price-indifferent  customers,  he 
completely  cuts  off  the  price-conscious 
buyers;  while  if  he  tries  to  set  rates  low 
enough  to  appeal  to  the  price-conscious 
group,  he  is  not  getting  all  he  can  out  of 
the  price-indifferent  group.  Any  compro¬ 
mise  he  makes  between  these  two  extremes 
commits  both  errors  at  once  to  a  lesser  de¬ 
gree;  clearly  the  best  course  is  the  use  of 
discriminatory  rates. 

Not  only  is  this  the  best  course  from  his 
point  of  view  but  also  it  makes  the  services 
of  his  hotel  available  to  people  who  other¬ 
wise  could  not  afford  it.  If  he  charges  only 
one  set  of  rates,  he  will  probably  set  it  high 
enough  to  cut  some  of  the  more  price¬ 
conscious  people  out  of  the  market.  If  in¬ 
stead  he  had  discriminated,  he  would  have 
made  his  facilities  available  to  these  people 
because  of  the  increased  gain  he  would  have 
made  from  the  higher  rates  charged  price- 
indifferent  customers.  In  other  words,  by 
discriminating  with  seasonal  rates  he  is  con¬ 
ducting  a  private  redistribution  of  real  in¬ 
come  (i.e.,  the  use  of  his  facilities)  by  taxing 
the  wealthy  and  subsidizing  the  less  wealthy. 
But  this  redistribution  has  no  relation  to 
compulsory  redistribution  (like  income 
taxes)  because  in  return  for  their  higher 
prices  the  wealthy  are  getting  something 
that  the  poorer  customers  are  not  getting— 
they  are  getting  to  use  the  facility  in  the 
peak  season,  when  it  is  most  desirable,  in¬ 
stead  of  in  the  off-season. 

Hence  if  one  lcx)ks  at  the  use  of  the  facility 
alone,  regardless  of  season,  a  redistribution 
of  real  income  is  taking  place,  but  if  one 
also  considers  the  value  of  using  the  facility 


in  the  peak  season,  then  the  manager  is 
simply  selling  two  different  products  at  two 
prices,  one  of  the  products  being  facility-in- 
July  and  the  other  facility-in-December.  At 
La  Jolla,  “July-ness”  costs  money;  at  Palm 
Springs,  it  is  “ Decern ber-ness”  that  is  ex¬ 
pensive! 

.Another  advantage  of  discrimination  as 
seen  from  the  point  of  view  of  society  as  a 
whole  is  that  it  produces  higher  profits,  and 
therefore  attracts  more  people  into  the  busi¬ 
ness  of  providing  resort  facilities.  In  a  free 
enterprise  system,  this  is  the  way  resources 
are  allocated  to  meet  the  wants  of  the  con¬ 
sumers.  Unfortunately  for  owners  of 
existing  property,  this  also  means  that  com¬ 
petition  in  the  resort  industry  becomes 
keener  and  profits  earned  by  individual  re¬ 
sorts  become  smaller,  so  although  this  is 
beneficial  to  the  consumers,  it  is  not  well 
loved  by  owners  of  resort  property.  We  will 
discuss  the  impact  of  increased  competition 
in  the  next  section. 

From  the  preceding  analysis,  we  can  see 
that  there  is  no  “right”  or  “wrong”  answer 
to  the  general  question  of  whether  or  not  to 
use  seasonally  discriminatory  rates.  On  the 
one  hand,  there  is  no  economic  support  for 
the  argument  that  it  is  immoral  or  unethical 
to  charge  different  prices  for  the  same 
facility  at  different  times  of  the  year,  for  the 
mere  fact  that  the  time  of  year  is  different 
makes  the  product  itself— which  includes 
the  time  of  year— different  also;  hence  it  is 
not  the  same  facility  in  June  as  it  is  in 
November.  On  the  other  hand,  if  it  is  not 
possible  to  separate  tenants  in  time  into  two 
distinct  groups  who  have  a  different  aware¬ 
ness  of  rates,  and  can  therefore  be  made  to 
use  the  facility  at  different  seasons,  then 
seasonal  rental  rates  may  cause  ill  feelings 
and  will  not  add  to  profits. 

The  crucial  questions  are:  (1)  If  the  rate 
schedule  were  set  merely  at  cost,  would  the 
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peak-season  demand  considerably  exceed 
capacity?  (2)  Within  this  peak-season  de¬ 
mand,  are  there  groups  of  potential  cus¬ 
tomers  with  distinctly  different  price- 
consciousness?  (3)  Can  these  groups  be 
segregated  into  two  markets  because  of  the 
seasonal  nature  of  the  demand  on  the  part 
of  the  price-indifferent  group?  (4)  Is  the 
price-conscious  group  large  enough  and 
willing  to  use  the  facility  in  the  off-season  at 
high  enough  rates  to  cover  the  operating 
costs  {not  including  fixed  charges)  of  serv¬ 
ing  them?  (5)  Is  this  practice  free  from  the 
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danger  of  antagonizing  peak-season  cus¬ 
tomers  by  lowering  the  reputed  class  or  tone 
of  the  resort? 

If  these  five  questions  bring  affirmative 
answers,  some  kind  of  seasonal  discrimina¬ 
tion  in  rate  schedules  will  pay  higher  re¬ 
turns  than  fixing  one  set  of  prices  all  year 
around. 

Whether  the  answers  luill  be  affirma¬ 
tive  depends  upon  the  nature  of  the  par¬ 
ticular  market  involved,  both  in  terms  of 
structure  of  clientele  and  type  of  demand 
fluctuations. 


The  Influence  of  Non-Seasonal  Factors 


Nearly  as  important  as  seasonal  demand 
fluctuations  in  determining  whether  oper¬ 
ators  will  use  seasonally-shifting  rentals  are 
the  general  state  of  business  and  specific 
competitive  conditions  in  the  resort  and 
tourist  industry.  In  fact,  anything  which 
tends  to  intensify  the  normal  seasonal 
swings  in  demand  is  likely  to  cause  operators 
who  usually  do  not  change  their  rates  over 
the  year  to  become  somewhat  more  des¬ 
perate,  and  therefore  to  introduce  lower 
rentals  during  the  slack  season. 

Throughout  the  postwar  period,  the 
prevalence  of  general  economic  prosperity 
over  the  nation  has  kept  the  competitive 
struggle  between  hotel,  resort,  and  motel 
operators  in  most  vacation  areas  from  break¬ 
ing  into  an  all-out  price  war.  Also,  up  until 
the  last  two  years,  the  demand  for  resort 
facilities  during  peak  seasons  has  grown 
faster  than  the  supply  of  such  facilities.  Con¬ 
ditions  in  California  have  been  esfjecially 
favorable.  The  increased  use  of  automobiles 
by  the  American  public,  which  now  takes 
85  per  cent  of  its  vacations  by  car,  has  made 
that  long-dreamed-of  trip  to  California  pos¬ 
sible  for  many  Americans  at  lower  cost,  and 


millions  of  tourists  have  flocked  from  all 
over  the  United  States  to  see  the  land  of 
Hollywood,  Yosemite,  Lake  Tahoe,  China¬ 
town,  and  the  giant  Sequoias.  Also,  the 
population  of  California  itself  has  risen 
enormously  since  1940,  and  residents  of  the 
state  have  the  highest  auto-ownership  ratio 
in  the  nation.  Some  five  million  passenger 
cars  are  now  registered  in  California,  and 
the  American  Automobile  Association  esti¬ 
mates  that  about  half  of  them,  or  more,  will 
be  driven  on  vacations  sometime  this  year. 
The  impact  of  this  simultaneous  in-state 
and  out-state  rise  in  demand  for  vacation 
facilities,  combined  with  an  upsurge  in  en¬ 
thusiasm  for  skiing  during  winter  months, 
has  had  far-reaching  effects  upon  the  resort 
industry— the  very  industry  in  which  sea¬ 
sonal  rates  are  always  most  prevalent. 

Expansion  of  those  trades  catering  to 
vacationers  has  been  extremely  rapid  dur¬ 
ing  the  past  few  years  as  a  result  of  the  huge 
rise  in  demand.  The  most  marked  increase 
in  facilities  has  occurred  in  the  motel  trade. 
Along  one  eight-mile  stretch  of  U.S.  101 
running  between  San  Jose  and  San  Fran¬ 
cisco  there  was  a  78  per  cent  rise  in  the  num- 
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ber  of  first-class  motel  rooms  last  year  alone, 
and  a  new  1 10-unit  super-swank  auto  hotel 
is  going  up  in  the  same  area  in  the  near 
future.  Although  ski  lodges  in  the  Lake 
Tahoe  area  formerly  held  a  virtual  monop¬ 
oly  of  the  winter  mountain  trade,  new 
facilities  built  in  the  Sierras  just  north  of  Los 
Angeles  are  cutting  into  the  growing  snow- 
sport  industry.  Small  resorts  with  personal¬ 
ized  service  are  being  built  at  desert  oases 
like  Palm  Springs,  and  some  even  offer 
breakfast  in  bed  at  no  extra  cost— a  feature 
large  hotels  cannot  match. 

Equally  significant  has  been  the  boom  at 
certain  out-of-state  play-centers  that  com¬ 
pete  with  California  resorts,  especially  in 
Nevada,  Hawaii,  and  Mexico.  The  lure  of 
fantastic  entertainment  and  extremely  low 
rates— all  subsidized  by  gambling— has 
drawn  thousands  of  people  to  Las  Vegas  and 
presents  an  attraction  which  cannot  legally 
be  matched  anywhere  else  in  the  United 
States.  Mexico’s  recent  devaluation  of  the 
peso  has  reduced  rates  in  its  luxury  hotels 
—many  of  which  give  a  20  per  cent  discount 
for  off-season  business— far  below  compara¬ 
ble  facilities  in  California.  The  airlines  have 
stimulated  both  Nevada  and  Mexico  by 
making  tourist  flights  available  and  setting 
up  week-end  package  tours  at  low  rates,  but 
nowhere  has  the  impact  of  air  travel  been 
more  sharply  felt  than  in  Hawaii.  Round- 
trip  fare  from  San  Francisco  to  Hawaii  on 
class-A  airline  tourist  flights  has  been  cut  to 
$275,  which  is  still  high  to  the  average  vaca¬ 
tionist,  but  has  opened  up  the  islands  to  a 
whole  new  class  of  visitors.  As  a  result,  fa¬ 
cilities  have  mushroomed;  the  Matson  Lines 
alone  are  building  three  new  hotels  to 
handle  the  increased  tourist  trade. 

All  this  growth  in  the  resort  industry  in¬ 
dicates  the  rapid  way  in  which  a  free  enter¬ 
prise  economy  responds  to  a  rise  in  demand 
with  an  equally  great— and  sometimes 


greater— rise  in  supply.  Because  profits  in  | 
the  resort  business  were  very  high  just  after  s 
the  war,  resources  have  flowed  into  the  busi-  [ 
ness  with  amazing  speed,  especially  since  the  j 
vacation  industry  is  relatively  easy  to  enter  1 
and  therefore  highly  competitive.  But  this  | 
growth  has  increased  the  underlying  de¬ 
pendence  of  the  whole  industry  u|X)n  high  | 
levels  of  general  prosperity.  When  hard  i 
times  strike,  the  vacation  budget  is  one  of  | 
the  first  items  to  be  slashed,  and  a  general  ; 
fall  in  the  demand  for  resort  facilities— 
coming,  as  it  would,  in  the  face  of  a  terrific 
increase  in  those  facilities— would  cause 
disaster.  Even  the  relatively  slight  decline 
in  prosperity  during  1954  has  affected  the 
motel  business,  where  expansion  has  been 
greatest,  and  in  some  areas  brought  about 
what  amounts  to  price  warfare  under  the 
guise  of  lower  off-season  rates. 

It  is  clear  that  the  practice  of  giving  dis¬ 
counts  to  off-season  customers  would  become 
much  more  widespread  if  there  were  a  gen¬ 
eral  slump  in  the  resort  industry.  The  in¬ 
creased  supply  of  facilities  would  mean  that 
managers  would  be  tempted  to  engage  in 
price  competition  instead  of  continuing  the 
more  intense  promotional  and  service  com¬ 
petition  which  has  become  prominent  in 
the  past  few  seasons.  Their  experience  would 
probably  warn  them  against  cutthroat  pric¬ 
ing,  and  the  larger  units  would  most  likely 
stand  fast  against  any  general  price  cuts. 

But  marginal  members  of  the  industry  who 
needed  cash  to  meet  fixed  costs,  or  new¬ 
comers  who  have  had  no  experience  of  the 
self-defeating  nature  of  all-out  price  war¬ 
fare,  would  find  in  seasonal  rates  a  handy 
excuse  to  start  what  would  really  be  out-and- 
out  price  cutting  rather  than  mere  adjust¬ 
ment  to  seasonal  variations  in  demand.  It 
is  true  that  such  a  use  of  seasonal  rate  varia¬ 
tion  still  presupposes  that  there  is  some 
seasonal  or  other  periodic  fluctuation  in  de- 
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mand;  otherwise  the  price  cutting  would 
be  price  competition  pure  and  simple  with 
no  seasonal  disguise.  Nevertheless,  the  prev¬ 
alence  of  seasonal  rate  differentials  will  de¬ 


Summary 

Adjusting  rentals  to  meet  periodic  fluctu¬ 
ations  in  demand  is  one  of  the  ways  in  which 
a  free  enterprise  economy  attempts  to 
equate  supply  and  demand.  If  demand  falls 
drastically,  the  supply  of  rental  space  is  re¬ 
duced  simply  by  closing  facilities  until  the 
next  rise  in  demand.  But  if  there  is  some 
possibility  that  demand  can  be  either  “cre¬ 
ated”  or  intercepted  from  elsewhere  during 
periods  other  than  its  natural  peak,  then 
the  prices  of  the  facilities  are  lowered.  Such 
lowering  of  rates  is  either  an  attempt  to  tap 
a  market  different  from  the  one  encountered 
during  the  peak  season,  or  a  move  to  com¬ 
pete  with  lower-cost  facilities  in  the  existing 
market,  or  both.  The  first  alternative  will  be 


pend  to  a  significant  extent  upon  the 
competitive  structure  of  the  resort  industry, 
and  especially  upon  the  general  level  of 
prosperity. 


common  where  the  market  can  be  separated 
over  time  into  price-sensitive  and  price- 
insensitive  segments;  the  second  will  occur 
when  competition  becomes  severe,  especially 
if  general  prosp>erity  wanes.  When  seasonal 
demand  shifts  are  relatively  mild,  it  may  be 
impossible  to  segregate  the  market,  and  if 
price  competition  within  the  existing 
market  is  undesirable,  rates  are  likely  to  re¬ 
main  the  same  all  year. 

In  any  case,  the  rate  structure  must  lead 
to  enough  net  revenue  to  cover  fixed  costs 
if  the  enterprise  is  to  stay  solvent.  Hence 
survival  is  really  the  only  long-run  test  of 
whether  seasonal  rate  differentiation  in  a 
given  market  is  desirable. 


A  clear-cut  explanation  of  the  ways  open  to  provide  retirement  bene¬ 
fits  for  employees  in  small  businesses,  and  how  these  plans  operate. 


QUALIFIED  RETIREMENT  PLANS 
FOR  SMALL  BUSINESSES 
bj>  Sidney  M.  Perlstadt 


In  these  security-minded  times,  employers 
are  realizing  that  the  benefits  provided  un¬ 
der  the  Social  Security  Act  are  inadequate 
to  provide  the  needed  financial  security  for 
retired  employees.  More  and  more  they  are 
supplementing  these  benefits  with  employer- 
financed  retirement  plans  of  the  pension  or 
deferred  profit-sharing  type.  While  many 
large  corporations  have  qualified  pension  or 
deferred  profit-sharing  plans,  such  plans  are 
equally  adaptable  to  small  employers 
(whether  incorporated  or  not)  who  may 
have  even  less  than  ten  employees. 

Pension  or  profit-sharing  plans  which 
qualify  under  the  requirements  of  the  In¬ 
ternal  Revenue  Code  provide  substantial 
tax  benefits  for  employers  and  employees.  In 
addition,  such  plans  have  many  other  ad¬ 
vantages.  Employers  are  able  to  discharge 
their  moral  obligations  through  a  fair 
method  of  retiring  old,  faithful  and  deserv¬ 
ing  employees.  The  problem  of  what  to  do 
for  retired  employees  is  not  left  to  succeed¬ 
ing  management  or  to  the  uncertainties  of 
the  financial  condition  of  the  company  at  the 
time  when  the  problem  arises.  The  cost  of 
retiring  the  employees  is  paid  out  currently 
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Chicago  firm  of  Sonnenschein  Berkson  Lautmann 
Levinson  &  Morse.  He  was  formerly  with  the  In¬ 
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on  Federal  Taxation  at  De  Paul  University. 


while  they  are  productive.  The  employees 
have  assurance  that  they  will  ultimately  re¬ 
ceive  the  promised  benefits  and  their  effi¬ 
ciency  is  increased  because  they  have  peace 
of  mind  as  to  their  future.  Labor  turnover 
is  reduced.  Profit-sharing  encourages  em¬ 
ployees  to  hard,  steady  and  loyal  effort. 

Qualified  retirement  plans  may  also  be 
used  to  provide  death  and  disability  benefits, 
severance  pay  on  termination  of  employ¬ 
ment,  and  loans  to  employees  when  they  are 
in  financial  need.  For  the  employer,  they 
may  be  used  under  proper  circumstances  to 
provide  additional  capital  or  even  to  buy 
him  out  when  he  retires. 

DEFERRED  PROFIT-SHARING  PLAN 

In  a  deferred  profit-sharing  plan  the  em¬ 
ployer  contributes  each  year  a  percentage  of 
his  profits.  The  employer’s  contributions  are 
allocated  among  the  employees  according  to 
a  fixed  formula.  The  employee  receives  after 
retirement  the  share  of  the  funds  accumu¬ 
lated  for  him  in  the  plan.  The  employee’s 
benefits  are  indeterminate  because  they  are 
dependent  upon  the  amount  available. 
They  may  be  paid  for  life,  a  term  of  years 
or  in  a  lump  sum. 

To  the  employer,  and  particularly  the 
small  employer,  a  profit-sharing  plan  has 
the  distinct  advantage  over  a  pension  plan 
of  not  having  any  fixed  obligation,  as  no 
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contributions  are  made  if  there  are  no 
profits.  It  therefore  cannot  become  burden¬ 
some  when  profits  are  low  or  nonexistent. 
If  the  business  is  profitable,  a  profit-sharing 
plan  may  produce  greater  benefits  than  a 
pension  plan.  A  profit-sharing  plan,  how¬ 
ever,  cannot  provide  adequate  retirement 
benefits  until  it  has  been  in  op)eration  for 
many  years,  because  past  service  (service 
prior  to  inception  of  the  plan)  cannot  be 
adequately  recognized  in  the  profit-sharing 
allocation  formula.  Younger  and  middle 
aged  employees  would  therefore  prefer  a 
profit-sharing  plan,  while  older  employees 
would  prefer  a  pension  plan. 

PENSION  PLAN 

A  pension  plan  provides  definitely  ascer¬ 
tainable  benefits  at  retirement,  death,  dis¬ 
ability  or  other  severance  of  employment. 
The  pensions  are  payable  for  life  beginning 
at  retirement  age  and  are  generally  based  on 
the  salaries  of  the  employees  and  on  years  of 
service.  A  pension  plan  can  provide  benefits 
for  services  rendered  prior  to  the  inception 
of  the  plan  and  therefore  can  take  care  of 
the  older  employee. 

Pension  plans  are  funded  under  a  variety 
of  methods.  They  may  be  insured,  that  is, 
individual  or  group  life  insurance  or  an¬ 
nuity  contracts  are  entered  into  with  life 
insurance  companies.  They  may  be  self- 
administered,  in  which  case  the  contribu¬ 
tions  to  the  plan  are  invested  and  the  contri¬ 
butions  plus  the  accumulated  income  are 
used  to  pay  the  pensions.  In  a  self-admin¬ 
istered  plan  the  amounts  to  be  paid  into  the 
plan  each  year  have  to  be  determined  by 
actuaries,  and  paid  regardless  of  profits. 

Insured  plans  require  fixed  annual  pre¬ 
miums  that  have  to  be  paid  whether  profits 
are  large  or  small.  Insurance  companies  will 
not  enter  into  group  contracts  where  there 
are  less  than  fifty  employees  and  the  small 


employer  having  an  insured  plan  is  there¬ 
fore  limited  to  individual  policies.  Group 
contracts  may  be  straight  annuities  with  no 
life  insurance  features  but  for  individual 
policies  the  insurance  companies  insist  on 
the  inclusion  of  life  insurance.  Thus  the 
small  employer  is  forced  into  the  most  ex¬ 
pensive  type  of  contract. 

A  self-administered  pension  plan  that  may 
be  well  used  by  the  small  employer  is  a 
money  purchase  pension  plan.  In  operation 
it  is  very  much  like  a  profit-sharing  plan  ex¬ 
cept  that  the  employer’s  annual  contribu¬ 
tion  to  the  plan,  instead  of  being  based  on 
profits,  is  a  fixed  percentage  of  his  em¬ 
ployees’  salaries.  Therefore,  actuarial  com¬ 
putations  are  not  necessary.  The  contribu¬ 
tions  paid  to  the  plan  are  invested  and  at 
retirement  date  the  amount  accumulated 
for  an  employee  is  used  to  purchase  for  him 
a  single  premium  annuity  contract,  provid¬ 
ing  a  life  pension. 

CONTRIBUTORY  PLANS 

In  order  to  save  costs  or  increase  the  bene¬ 
fits,  the  employer  may  adopt  a  contributory 
plan  under  which  the  employee  contributes 
a  portion  of  his  salary  and  the  employer 
pays  the  balance  of  the  cost  of  the  plan. 
Many  of  the  largest  and  most  successful  re¬ 
tirement  plans  are  of  the  contributory  type. 
Contributory  plans  may  be  either  pension 
or  profit-sharing  plans. 

THE  EMPLOYEES’  TRUST 

Trusts  are  required  in  profit-sharing,  self- 
administered  pension  and  insured  pension 
plans  with  individual  policies.  Group  in¬ 
surance  company  contracts  do  not  have  to  be 
held  in  a  trust.  The  trust  to  qualify  must  be 
for  the  exclusive  benefit  of  the  employees 
and  no  part  of  the  trust  may  revert  to  the 
employer  until  all  liabilities  under  the  plan 
are  satisfied. 
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TAX  INCENTIVES  FOR 
QUALIFICATION 

The  tax  incentives  that  induce  employers 
to  establish  qualified  retirement  plans  are 
first,  a  tax  deduction  for  the  employer; 
second,  a  tax  deferment  for  the  employee 
and  third,  a  tax  exemption  of  the  income  of 
the  employees’  trust.  (The  Internal  Reve¬ 
nue  Code  of  1954  had  not  been  enacted  at 
the  time  of  writing  this  article.  The  revisions 
of  the  code  submitted  by  the  Senate  Finance 
Committee  with  respect  to  qualified  plans 
substantially  re-enact  the  existing  law.  The 
Senate  provisions  were  used  as  the  basis  for 
the  discussion  of  the  tax  features  of  qualified 
plans,  as  it  was  anticipated  that  these  pro¬ 
visions  would  be  enacted  into  law.) 

Tax  Deduction.  An  immediate  tax  deduc¬ 
tion  is  given  to  the  employer  for  the  pay¬ 
ments  made  by  him  into  the  plan.  This  cuts 
the  cost  of  the  plan  by  the  amount  of  the  tax 
savings.  At  1954  rates  the  saving  to  a  cor¬ 
porate  employer  may  be  as  much  as  52  per 
cent.  For  a  non-corporate  employer  the  tax 
savings  of  course  will  depend  on  the  par¬ 
ticular  tax  bracket  that  he  is  in. 

There  is  a  limit  to  the  amount  of  em¬ 
ployer’s  contributions  that  may  be  deducted 
in  any  one  year.  In  profit-sharing  plans  the 
maximum  deduction  is  an  amount  equal  to 
15  per  cent  of  the  salaries  of  the  employees 
who  are  in  the  plan.  If  more  than  15  per  cent 
is  contributed  in  one  year  the  excess  may 
be  deducted  in  later  years  when  less  than  1 5 
per  cent  is  paid  into  the  plan.  In  a  pension 
plan  the  maximum  deduction  depends  on 
actuarial  factors  such  as  the  normal  cost  of 
the  plan. 

In  order  to  be  deductible,  contributions 
must  be  paid  on  or  before  the  end  of  the 
year  by  an  employer  who  files  his  tax  returns 
on  a  cash  basis.  An  accrual  basis  employer 
may  accrue  his  contributions  as  tax  deduc¬ 


tions  if  they  are  paid  by  the  date  the  income 
tax  return  for  the  year  is  filed. 

Tax  Deferment.  The  employee’s  taxes  are 
deferred.  He  does  not  have  to  pay  any  in¬ 
come  taxes  on  the  employer’s  contributions 
when  they  are  made,  but  only  when  he  re¬ 
ceives  the  retirement  benefits.  However,  if 
a  [>ension  plan  includes  life  insurance,  as 
many  of  them  do,  the  portion  of  the  em¬ 
ployer’s  contribution  which  is  applicable  to 
the  insurance  premiums  is  not  deferred  but 
is  immediately  taxable  to  the  employee. 

The  employee,  when  he  receives  his  an¬ 
nual  retirement  benefits  will  pay  income 
taxes  on  them  at  the  regular  rates.  However, 
in  a  contributory  plan  part  of  the  retire¬ 
ment  benefits  are  actually  a  refund  of  the 
employee’s  own  contributions;  these  are 
therefore  not  taxed.  The  employee  has  to 
report  for  income  tax  purposes  only  the  part 
of  the  benefits  that  represent  the  employer’s 
contributions  plus  the  income  of  the  trust, 
if  any.  If  the  benefits  for  the  first  three  years 
after  retirement  are  equal  to  or  more  than 
the  employee’s  own  contributions  he  does 
not  have  to  report  any  benefits  until  he  has 
recovered  his  contributions.  For  example, 
if  the  total  contributions  of  an  employee 
were  $2500  and  his  retirement  benefits  were 
$1200  a  year  for  life  he  would  not  pay  any 
income  taxes  on  the  amounts  received  in 
the  first  two  years.  In  the  third  year  he 
would  recover  his  last  $100  and  would  pay 
income  tax  on  $1,100.  Thereafter  the  full 
$1200  would  be  taxable. 

If  the  benefits  are  paid  to  the  employee 
within  one  taxable  year  on  account  of  re¬ 
tirement  or  other  separation  of  service,  he 
may  report  them  as  long  term  capital  gains. 
This  means  that  he  has  to  pay  income  tax 
at  regular  rates  on  only  one-half  of  the 
amount  received,  or  in  the  alternative  a 
maximum  capital  gains  tax  of  25  per  cent 
on  the  full  amount. 
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Additional  tax  benefits  may  be  derived  if 
payments  from  a  qualified  employee’s  trust 
or  plan  are  made  in  annuity  contracts.  If  an 
annuity  contract,  having  a  cash  surrender 
value,  is  distributed  to  the  employee,  then 
the  cash  surrender  value  is  not  considered 
income  to  the  employee  unless  and  until  the 
contract  is  surrendered.  If  the  cash  sur¬ 
render  value  is  received  in  one  year  because 
of  retirement  or  other  separation  of  service 
the  amount  received  will  be  taxed  as  a  long 
term  capital  gain. 

If  benefits  are  paid  out  of  a  qualified  trust 
in  securities  or  other  assets  then  the  fair 
market  value  of  such  assets  has  to  be  used  by 
the  employee  for  his  income  tax  reporting. 
There  is,  however,  a  special  rule  applicable 
if  the  securities  distributed  are  those  of  the 
employer  corporation  and  they  have  ap¬ 
preciated  in  value. 

If  the  employee  receives  in  annual  install¬ 
ments  retirement  benefits  consisting  of  his 
employer’s  securities  and  he  has  contributed 
to  the  plan,  he  does  not  have  to  report  the 
appreciation  attributable  to  the  securities 
purchased  with  his  own  contributions.  To 
illustrate,  suppose  that  stock  in  an  employer 
corporation  was  purchased  by  the  trust  at  a 
cost  of  $10,000  of  which  $1,000  came  out  of 
the  employee’s  contributions  and  $9,000  out 
of  the  employer’s  contributions.  At  retire¬ 
ment  the  stock  has  a  value  of  $15,000  and  it 
is  distributed  to  the  employee  in  install¬ 
ments.  The  employee  does  not  have  to  re¬ 
port  $1,500,  the  cost  plus  appreciation 
attributable  to  the  stock  purchased  with  his 
contributions.  He  has  to  report  $13,500, 
the  cost  plus  appreciation  attributable  to 
the  stock  purchased  with  the  employer’s 
contributions. 

If  such  securities  are  distributed  to  the 
employee  in  one  year  then  none  of  the  ap¬ 
preciation  has  to  be  reported  when  the 
securities  are  received.  In  the  above  illustra¬ 


tion  the  employee  would  repiort  as  a  long 
term  capital  gain  only  $9,000,  the  cost  of 
the  securities  minus  his  own  contributions. 
Of  course  when  the  securities  are  sold  the 
appreciation  will  then  be  realized  and  will 
be  subject  to  tax. 

Beneficiaries  who  receive  death  benefits 
from  a  (pialihed  plan  are  required  to  pay 
income  tax  on  such  death  benefits  as  ordi¬ 
nary  income  or  capital  gain  in  the  same 
manner  as  if  the  deceased  employee  had  re¬ 
ceived  them.  To  the  extent  that  death  bene¬ 
fits  consist  of  life  insurance  they  are  exempt 
from  income  tax  as  insurance.  Further¬ 
more,  the  first  $5,000  of  death  benefits  other 
than  insurance  if  paid  from  a  qualified  trust 
are  exempt  from  income  tax  if  they  are 
paid  to  the  employee’s  beneficiaries  or 
estate  within  one  ta.xable  year  after  death. 
Death  benefits  may  be  subject  to  federal 
estate  taxes. 

If  it  is  considered  that  the  retired  em¬ 
ployee  will  normally  be  in  low  tax  brackets 
because  of  his  reduced  income  and  because 
of  his  additional  personal  exemptions  if  he 
is  over  65,  it  is  obvious  that  the  deferral  of 
the  tax  until  after  retirement  results  in  sub¬ 
stantial  tax  savings  to  the  employee. 

Tax  Exemption.  A  qualified  employees’ 
trust  is  tax  exempt  and  the  income  of  such 
trust  can  be  accumulated  and  compounded 
without  reduction  by  any  tax  bites.  For  tax 
purposes  it  is  treated  just  like  a  tax-exempt 
charitable  foundation.  Thus  the  trust  may 
lose  its  tax  exemption  if  it  engages  in  certain 
prohibited  transactions  favoring  the  em¬ 
ployer.  If  the  trust  operates  a  business  or 
enters  into  certain  types  of  long-term  leases, 
then  the  business  or  rental  income  would 
be  subject  to  tax  while  the  investment  in¬ 
come  would  remain  tax  exempt. 

The  combination  of  tax  deferment  and 
tax  exemption  produces  startling  results, 
particularly  in  a  qualified  profit-sharing 
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plan.  If  $1,000  a  year  were  paid  into  a 
qualified  trust  with  the  principal  and  in¬ 
come  invested  at  4  per  cent  there  would  be 
accumulated  $30,964  at  the  end  of  20  years 
and  $58,328  at  the  end  of  30  years. 

If  $  1 ,000  were  paid  each  year  as  additional 
salary  to  an  employee  having  an  income  of 
$5,000,  and  were  similarly  invested,  but 
reduced  by  income  taxes,  the  accumulation 
would  be  $21,836  after  20  years  and  $38,913 
after  30  years.  The  trust  would  thus  ac¬ 
cumulate  for  him  about  40  per  cent  more  in 
20  years  and  over  50  per  cent  more  in  30 
years.  The  higher  the  income  the  greater 
are  the  comparable  benefits.  At  a  $25,000 
level  the  accumulations  are  about  no  per 
cent  more  after  20  years  and  135  per  cent 
after  30  years.  At  the  $50,000  level  they  are 
about  200  per  cent  and  260  per  cent. 

REQUIREMENTS  FOR 
QUALIFICATION 

In  view  of  the  fact  that  retirement  plans 
obtain  a  large  and  valuable  tax  subsidy. 
Congress  has  set  up  certain  standards  for 
their  qualification  under  the  Internal  Reve¬ 
nue  Code.  The  plan  must  be  established  by 
the  employer,  must  be  in  writing  and  com¬ 
municated  to  the  employees.  It  must  be  for 
the  exclusive  benefit  of  the  employees  or 
their  beneficiaries.  Stockholders  who  are 
officers  or  employees  of  their  corporation 
may  participate  but  partners  or  sole  pro¬ 
prietors  may  not. 

The  plan  must  be  permanent  and  cannot 
be  simply  a  tax  avoidance  scheme.  It  may 
provide  for  termination,  but  only  for  valid 
business  reasons.  Termination  of  the  plan 
without  a  valid  reason  may  affect  the  quali¬ 
fication  of  the  plan,  with  adverse  tax  results. 

\  requirement  that  permeates  the  entire 
concept  of  qualification  is  that  the  plan 
must  not  discriminate  in  favor  of  share¬ 
holders,  officers,  highly  compensated  or 


supervisory  employees  as  to  eligibility, 
contributions,  or  benefits.  This  requirement 
is  probably  the  one  which  gives  employers 
the  greatest  difficulty  when  they  consider 
the  establishment  of  a  profit-sharing  or  a 
pension  plan,  as  they  naturally  desire  to 
give  greater  benefits  to  executives  and 
highly  compensated  employees. 

CONSIDERATIONS  IN  ESTABLISHING 
A  QUALIFIED  PLAN 

The  plan  does  not  have  to  cover  all  em¬ 
ployees.  Temporary,  seasonal  or  part-time 
employees  may  be  excluded.  .\n  exclusion  of 
employees  who  have  not  been  employed  for 
the  minimum  length  of  time  specified  in  the 
plan  will  limit  the  plan  to  piermanent  em¬ 
ployees  and  will  avoid  complications  aris¬ 
ing  from  turnover  of  new  employees. 

A  retirement  plan  for  only  certain  groups 
of  employees  rather  than  for  all  is  permis¬ 
sible  so  long  as  it  does  not  discriminate 
against  low-salaried  ones.  Employees  may 
be  classified  as  to  age  so  that  only  those  who 
are  over  a  specified  minimum  age  or  under 
a  specified  maximum  age  will  be  eligible. 
A  distinction  may  be  made  between  hourly 
and  salaried  employees.  Other  possible  clas¬ 
sifications  may  be  as  to  type  of  work  done, 
place  of  work  or  sex  of  the  employee.  Thus 
a  plan  may  be  limited  to  permanently  em¬ 
ployed,  male,  salaried,  office  employees  who 
are  over  25  years  of  age  and  who  have  had 
at  least  three  years  of  employment  if  in  fact 
such  classification  does  not  result  in  limit¬ 
ing  the  plan  to  stockholders,  officers,  highly 
compensated  or  supervisory  employees.  A 
problem  sometimes  arises  in  the  inclusion 
in  the  plan  of  salesmen  who  are  paid  on  a 
commission  basis  because  of  the  fluctuation 
in  their  income.  This  may  be  solved  by  fix¬ 
ing  their  salaries  for  purposes  of  the  plan 
at  arbitrary  amounts  or  at  the  average  of 
several  years  earnings. 


Qualified  Retirement  Plans  for  Small  Businesses 
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Contributions.  The  employer  generally 
contributes  all  or  the  larger  portion  of  the 
cost  of  the  plan.  Employee  contributions 
should  not  exceed  6  per  cent  of  their  salaries 
as  otherwise  they  may  be  too  heavy  a  burden 
on  lower-salaried  groups  and  the  plan  may 
be  held  to  be  discriminatory. 

Benefits.  In  a  pension  plan  the  benefits 
after  retirement  may  be  a  fixed  percentage 
of  salary  such  as  40  per  cent  or  50  per  cent, 
or  a  fixed  amount  such  as  $100  or  $125  a 
month.  Another  method  is  to  compute  the 
pension  by  taking  into  account  length  of 
service.  Under  such  method  the  pension  is 
computed  at  a  small  percentage  of  salary, 
usually  1  per  cent  or  ii/^  percent  multiplied 
by  the  number  of  years  of  service.  Pensions 
may  be  in  addition  to  or  reduced  by  Social 
Security  benefits. 

In  a  profit-sharing  plan  the  employees’ 
benefits  consist  of  their  respective  shares  in 
the  employer’s  contributions,  forfeited 
benefits  if  the  plan  so  provides  and  income 
of  the  Trust.  The  profit-sharing  contribu¬ 
tions  may  be  allocated  in  various  ways.  A 
common  method  is  to  allocate  contributions 
among  the  employees  in  the  ratio  of  their 
respective  salaries  for  the  year  in  which  the 
contribution  is  made.  Although  this  will 
give  a  larger  benefit  to  a  higher-salaried  em¬ 
ployee,  it  is  not  considered  discriminatory 
because  each  employee  receives  exactly  the 
same  percentage  of  his  salary.  Frequently 
it  is  desired  to  give  weight  for  length  of 
service.  This  may  be  accomplished  by  a  unit 
system  in  which  one  unit  is  given  for  each 
one  hundred  dollars  of  salary  and  one  or 
more  units  for  each  year  of  service.  The 
profit-sharing  contribution  is  then  allocated 
among  the  employees  according  to  the  num¬ 
ber  of  units  that  each  has. 

In  contributory  profit-sharing  plans,  the 
allocation  of  the  employer’s  contribution 
may  be  related  to  the  employee’s  contribu¬ 


tion.  For  example,  the  employer’s  contribu¬ 
tion  may  be  allocated  among  the  employees 
on  the  basis  of  one  or  more  dollars  of  em¬ 
ployer  contribution  for  each  dollar  the  em¬ 
ployee  contributes. 

Profit-Sharing  Formula.  The  income  tax 
regulations  require  that  a  profit-sharing 
plan  have  a  fixed  profit-sharing  formula. 
Such  a  formula  presumably  precludes  dis¬ 
crimination,  cuts  down  tax  avoidance  and 
does  away  with  the  need  for  annual  re¬ 
examinations  of  the  plan  by  the  Internal 
Revenue  Service. 

There  is  great  flexibility  in  setting  up  a 
profit-sharing  formula.  Possible  formulas 
are  (1)  a  fixed  percentage  of  net  profits, 
(2)  a  percentage  of  net  profits  in  excess  of  a 
sjjecified  reserve  for  dividends  or  return  on 
invested  capital,  (3)  a  percentage  of  profits 
in  excess  of  a  specified  amount  and  (4) 
varying  percentages  on  specific  brackets  in 
the  amount  of  profits.  For  purposes  of  the 
formula,  profits  are  generally  taken  before 
income  taxes.  They  may  be  operating  profits 
so  that  capital  gains,  income  from  invest¬ 
ments  or  other  non-operating  income  may 
be  omitted  in  the  computation.  They  may 
also  be  profits  of  certain  departments  or 
plants. 

Retirement  Age.  The  normal  retirement 
age  is  generally  either  65,  or  65  for  men  and 
60  for  women.  Plans  may  provide  for  earlier 
retirement  with  reduced  benefits  as  well  as 
for  additional  benefits,  if  employment  is 
continued  after  the  normal  retirement  age. 

Forfeiture  of  Benefits.  A  requirement  for 
qualification  of  any  plan  is  that  an  em¬ 
ployee  who  has  reached  normal  retirement 
age  must  have  a  right  to  receive  his  benefits 
in  full.  Where  an  employee  terminates  his 
employment  prior  to  retirement  he  may 
receive  his  benefits  in  full  or  he  may  receive 
only  a  part  and  forfeit  the  rest.  He  may  even 
forfeit  all  benefits  if  the  result  is  not  dis- 
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criminatory  against  low-salaried  employees. 
In  a  pension  plan  any  forfeitures  resulting 
from  partial  receipt  of  benefits  must  be  ap¬ 
plied  to  reduce  the  employer’s  contribu¬ 
tions.  In  a  profit-sharing  plan,  such  for¬ 
feitures  may  be  allocated  among  the  remain¬ 
ing  participants  and  increase  their  benefits. 

Death  Benefits.  It  is  not  necessary  to  pro¬ 
vide  for  death  benefits  prior  to  retirement, 
although  it  is  often  done.  In  an  insured 
pension  plan,  the  insurance  or  the  cash 
value  of  the  annuity  contract  may  provide 
the  death  benefit,  and  in  a  profit-sharing 
plan  the  amount  accumulated  for  the  em¬ 
ployee  may  provide  the  death  benefit.  Death 
benefits  after  retirement  will  depend  on  the 
type  of  plan  used  and  method  of  payment  of 
the  retirement  benefits.  It  is  a  condition  of 
tax  qualification  that  the  employee  be 
granted  the  right  to  designate  the  bene¬ 
ficiaries  of  his  death  benefits. 

The  Trustee.  A  qualified  trust  may  have 
one  or  more  individual  trustees  or  a  cor¬ 
porate  trustee.  The  individual  trustee  may 
be  a  stockholder,  owner,  officer  or  employee. 
A  corporate  trustee,  as  compared  to  an  in¬ 
dividual  trustee,  may  have  the  advantages 
of  greater  experience  in  investment,  finan¬ 
cial  responsibility  and  the  confidence  of 
the  employees  as  to  the  safety  of  the  trust 
fund.  An  individual  trustee  may  be  ade¬ 
quate  in  an  insured  pension  trust  where  his 
chief  function  is  to  hold  the  policies  and 
f>ay  premiums  out  of  contributions  received. 
In  a  self-administered  pension  trust  or  a 
profit-sharing  trust,  the  trustee  has  greater 
responsibilities,  and  a  corporate  trustee  may 
be  desirable. 

A  retirement  plan  requires  considerable 
record  keeping  and  other  administrative 
duties.  When  there  is  a  corporate  trustee, 
these  duties  are  generally  given  to  an  ad¬ 
visory  or  administrative  committee.  In  small 
plans  with  individual  trustees  close  to  man¬ 


agement,  the  trustees  may  also  administer 
the  plan. 

Investment  of  Trust  Funds.  Factors  that 
should  be  considered  in  investing  funds  of 
employees’  trusts  are  safety  of  principal, 
adequacy  of  yield,  liquidity  and  capital  ap¬ 
preciation.  Within  this  framework  the  funds 
may  be  invested  in  any  assets  in  which  the 
trustee  either  by  law  or  the  trust  agreement 
is  permitted  to  invest,  such  as  bonds,  stock, 
mortgages,  real  estate,  annuity  and  insur¬ 
ance  contracts.  In  contributory  plans,  the 
employees’  contributions  are  often  invested 
in  government  bonds  to  provide  the  highest 
safety,  while  the  employer’s  contributions 
may  be  invested  in  bonds,  stock  or  other 
assets  which  yield  a  higher  return.  If  invest¬ 
ments  are  made  in  securities  other  than  U.  S. 
bonds,  the  principle  of  diversification 
should,  of  course,  be  applied. 

Investment  in  the  securities  of  the  em¬ 
ployer  corporation  is  permitted,  but  the 
Internal  Revenue  Service  must  be  notified 
so  that  it  may  determine  whether  such  in¬ 
vestment  serves  any  purpose  other  than  for 
the  exclusive  benefit  of  the  employees.  In¬ 
vestments  in  the  employer’s  securities  must 
not  result  in  manipulations  for  the  ad¬ 
vantage  of  the  employer  as  the  tax  exemp¬ 
tion  of  the  trust  would  then  be  jeopardized. 

RETIREMENT  PLANS  ARE  GROWING 

Statistics  issued  by  the  Internal  Revenue 
Service  show  that  over  21,000  pension  and 
profit-sharing  plans  have  been  approved  for 
tax  qualification  and  they  are  being  ap¬ 
proved  at  the  rate  of  about  4,000  a  year. 
The  valuable  tax  savings,  however,  should 
not  be  the  primary  consideration.  Retire¬ 
ment  plans  to  be  successful  should  be  long- 
range  programs  designed  in  some  measure 
to  meet  the  needs  of  the  individual  employee 
for  security  when  his  active  business  career 
ends. 


BEFORE 

4227-29  Lindell  Blvd.,  St.  Louis,  in  1949.  An  ob¬ 
solete  apartment  house  with  12  units  producing 
a  total  income  of  slightly  over  $6,000  a  year.  For 
sale  at  $60,000 


AFTER 

.A  smartly  restyled  building  offering  9  air-condi¬ 
tioned  office  suites  and  3  completely  modernized 
apartment  units.  Total  income  in  1953  was 
$17,643.  This  year  it  will  top  $19,800 


CONVERSION  WAS  THE  ANSWER 


and  we  sold  the  property 
on  that  basis 

by  Ralph  UOench,  CPM 


This  project  began  with  the  basic  idea  ol 
redeveloping  a  rent-controlled  12-family 
apartment  building  into  an  air-conditioned 
office  building,  with  adjacent  parking  area. 

It  was  offered  by  an  agent, for  sale  or  ex¬ 
change  at  $60,000,  subject  to  a  deed  of  trust 
for  $30,400.  The  annual  income  as  of  June  1 , 
1949  was  $6,079.56. 

Mr.  D’Oench,  head  of  the  Ralph  D’Oench  Co., 
Realtors,  an  Accredited  Management  Organization 
in  St.  Louis,  Mo.,  has  been  successfully  engaged  in 
property  management  for  27  years. 


A  Gross  Yield  of  21.5  Per  Cent 


Acquisition  cost  . $  54,430.74 

Additions  and  improvements  .  45,246.09 

New  equipment  .  14,758.51 

$114,435.34 

Depreciation  to  Dec.  31,  1953  .  22,199.38 

Book  value  7/1/54  (before  '54  Dep.) . $  92,235.96 


The  program  of  redevelopment  is  now  completed.  The 
total  income  from  rentals  should  be  stabilized  at  $19,875 
per  year  (excluding  income  from  electrical  sales).  This 
makes  a  gross  yield  to  the  owner  of  21.5  per  cent. 


An  exchange  was  negotiated,  involving 
three  suburban  residence  lots  and  cash  for 
the  equity,  with  the  result  that  the  property 
was  acquired  at  a  book  value  of  $54,430.74. 
The  detailed  controlled  rents  for  each  apart¬ 
ment  are  tabulated  as  follows  and  contrasted 
with  the  rents  from  the  converted  building: 
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FIRST  ENTRANCE  ill  311  area  zoned  for  commercial  use,  so  the 


ist  So.  . . . 
2nd  So.  . 
3rd  So.  . 
1st  No.  . 
2nd  No. 
3rd  No.  . 

Apartments,  1949 

. $48-50 

.  5>-75 

.  48.88 

.  48.88 

.  36  50 

.  37  50 

SECOND  ENTRANCE 

Offices,  1954 
$175.00 
135.00 
Apt.  125.00 
175.00 
175.00 
,4pt.  90.00 

Apartments 

Offices 

I  St  No.  . 

.  $45-00 

$135.00 

2nd  No. 

136.25 

3rd  No.  . 

.  40.00 

135.00 

1st  So.  . . 

.  43->* 

165.00 

2nd  So.  . . 

.  37-50 

120.00 

3rd  So.  .  . . 

.  35-00 

Apt.  90.00 

Total  Per  Month  $506.63 

$1,656.25 

Total  Per 

Year  $6,079.56 

$19,875.00 

A  rough  pencil  sketch  of  the  floor  plan  of 
the  apartments  was  used  to  make  the  pre¬ 
liminary  plan  for  office  suites,  and  the  sale 
was  negotiated  with  the  aid  of  these  rough 
pencil  sketches.  Upon  acquisition,  architect 
Fred  C.  Sternberg  of  Clayton,  was  engaged 
by  the  owner  to  counsel  with  the  Certified 
Property  Manager  who  had  conceived  the  re¬ 
development  idea.  There  was  a  complete  un¬ 
derstanding  in  the  beginning  of  this  co¬ 
operative  effort  that  the  architect’s  responsi¬ 
bility  was  to  redesign  the  space  and  the  ex¬ 
terior  features  of  the  building  which  were 
to  be  modified,  and  to  accept  those  sugges¬ 
tions  of  the  management  company  which, 
in  its  opinion,  would  increase  the  tenant  ap¬ 
peal  of  the  space  and  the  ease  and  economy 
of  operation  of  the  building.  The  under¬ 
standing  having  been  reached  in  the  begin¬ 
ning,  the  combination  worked  effectively 
as  a  team  in  complete  harmony  throughout 
the  work  jieriod. 

CHANGES  ON  THE  EXTERIOR 

The  building  is  located  on  Lindell  Boule¬ 
vard,  a  major  east-west  artery  for  St.  Louis, 


need  for  adjacent  parking  was  a  primary 
consideration.  With  a  lot  50  by  175,  largely 
covered  by  the  building,  the  only  way  to 
provide  the  adjacent  parking  was  to  exca¬ 
vate  the  front  yard  and  provide  an  asphalt¬ 
surfaced  parking  lot  in  front  of  the  building 
to  accommodate  ten  cars,  and  to  do  likewise 
at  the  rear  of  the  building  to  accommodate 
six  cars. 

As  the  grade  was  thus  lowered  several  feet, 
a  stone  retaining  wall  was  constructed  and 
an  ornamental  iron  railing  integrated  with 
two  Colonial-style  post  lanterns  was  placed  j 
on  top  of  the  wall.  This  made  an  attractive 
walk  leading  to  the  courtyard  entrances  to 
the  building,  and  the  post  lanterns  give  ade¬ 
quate  night  illumination.  | 

The  courtyard  tvas  paved  with  brick  laid  | 
in  sand,  with  planting  boxes  along  the  build-  ; 
ing,  for  suitable  evergreens.  ' 

The  building’s  two  entrances,  each  serv¬ 
ing  six  apartments,  were  completely  changed 

Problem  of  the  porous  red  matt  brick  walls  was 
solved  by  scrubbing  in  one  coat  of  off-white 
Thoro-Seal,  then  a  finish  coat  of  Quick-Seal.  The 
new  Colonial  doorways  give  distinction.  Shingle 
brackets  with  tenants’  names  are  also  Colonial 
in  character 


Conversion  Was  the  Answer 


on  the  outside  by  the  removal  of  the  A- 
shaped  hoods  and  the  installation  of  new 
Colonial  pedimented  frames.  Colonial  lan¬ 
terns,  similar  to  the  post  lanterns,  were 
mounted  over  the  entrance  doors. 

The  exterior  masonry  walls  were  of  a  red 
matt  brick  with  a  particularly  porous  sur¬ 
face  and  badly  weathered-out  mortar  joints. 
Instead  of  a  standard  tuckpointing  job,  we 
decided  to  apply  a  first  coat  of  Thoro-Seal, 
well  scrubbed  into  the  porous  surface  and 
the  open  mortar  joints.  This  material  is  an 
off-white  color  and  serves  as  a  water-proofing 
agent  as  well  as  a  surface  coating.  A  second 
coat  of  Quick-Seal  was  then  applied  as  a 
finish  coat.  The  object  was  to  fill  the  porous 
surfaces  and  open  joints  but  still  obtain  the 
architectural  effect  of  brickwork  painted 
white.  This  exterior  treatment  gave  the 
building  an  entirely  new  aspect  and  made  it 
immediately  identifiable.  We  feel  that  the 
surface  will  retain  its  good  appearance  for 
many  years  as  it  is  virtually  self-cleaning. 

CREATING  NEW  INTERIORS 

The  original  floor  plan  shows  the  arrange¬ 
ment  of  the  “efficiency”  type  of  apartments, 
with  bed-closets,  which  were  popular  in  the 
late  1920’s.  The  many  subordinate  parti¬ 
tions  for  closets  and  in-a-door  beds  were  non¬ 
bearing,  and  it  was  easy  to  visualize  a  re¬ 
developed  floor  plan  with  these  partitions 
removed. 

In  the  new  floor  plan,  each  office  suite  has 
east  and  west  exposure,  affording  natural 
light  and  cross-ventilation.  The  units  at  the 
north  and  south  ends  of  the  building  have 
the  same  exposures,  and  north  and  south  in 
addition. 

In  order  to  get  away  from  the  old-style 
apartment  entrance,  the  stair  halls  were  re¬ 
decorated  and  a  scenic  wallpaper  was  used 
on  each  landing,  the  side  walls  being 
painted  with  a  light  green  above  a  fairly 


One  of  the  new  office  suites,  rented  to  a  nationally- 
known  firm  at  $175  a  month.  It  originally  brought 
in  $42.50  as  an  apartment.  Plywood  partitions 
have  bleached  finish  and  glass  panels.  Modern¬ 
fold  door,  fluorescent  lighting  and  colorful  dec¬ 
oration  are  important  details 


dark  green  dado.  The  iron  newel  posts  and 
balusters  were  painted  in  a  matching  green 
and  given  a  Pompeian  effect  by  the  applica¬ 
tion  of  a  lighter  green  which  was  then 
sponge-stippled  to  let  the  dark  green  show 
through.  New  lighting  fixtures,  Formica 
window  sills  and  modern  frosted  Louvrex 
glass  in  place  of  the  old  colored  art  glass 
completed  the  stair  hall  treatment. 

New  asphalt  tile  floors  of  light  colors  were 
laid  over  the  hardwood  floors  in  each  suite. 
All  wallpaper  was  removed  and  the  walls 
painted  in  bright  colors,  except  where  ten¬ 
ants  requested  neutral  tones.  Ceilings  were 
covered  with  acoustical  tile  and  flourescent 
lighting  was  installed  to  provide  forty  foot- 
candles  of  illumination,  using  four-tube 
fixtures  in  tandem.  All  of  the  old  wood  trim 
was  removed,  as  were  all  the  old-style 
paneled  doors.  New  simple  modern  trim 
around  all  openings  and  flush  type  doors 


Original  floor  plan  and  preliminary  pencil  sketch  showing 
proposed  redevelopment  were  used  in  negotiating  the  sale 

were  installed.  W^indow  sash  cord  was  re-  prices,  which  are  about  cent  less 

placed  with  chain,  and  the  windows  were  than  list. 

covered  with  Venetian  blinds.  The  old  heating  system  in  the  building 

A  complete  new  electrical  wiring  job  pro-  consisted  of  a  stoker-fired  steam  boiler  with 

vided  the  added  capacity  necessary  for  in-  a  one-pipe  system  of  radiation.  The  boiler 

creased  lighting  load,  circuits  for  electric  had  outlived  its  usefulness,  the  stoker  re¬ 
office  equipment  and  air  conditioning.  Sep-  quired  attention  and  service,  ashes  and 

arate  meters  were  provided  for  each  suite  clinkers  had  to  be  hauled  away.  So  a  new 

and  the  tenants  pay  for  the  electricity  used  steam  boiler,  oil-fired,  and  two  250-gallon 

according  to  meter  measurement.  oil  storage  tanks  were  installed.  A  gas-fired 

The  owner  purchases  electricity  through  storage-type  hot  water  heater  was  also  in- 

a  main  meter,  and  the  more  power  con-  eluded  in  the  improvements  in  the  boiler 

sumed,  the  lower  the  rate.  He  retails  it  to  room. 

the  tenants  mostly  in  the  high  bracket  and  In  one  of  the  offices,  a  package  unit  air 
thus  a  substantial  profit  is  earned  on  electric  conditioner  with  simple  duct  system  was 
sales,  which  largely  offsets  the  electric  ex-  used  to  supply  heat  and  cooling.  A  steam 

pense.  Tenants  also  pay  for  fluorescent  coil  was  connected  to  the  steam  pipe  sys- 

tubes,  starters  and  fuses  at  list  price,  the  tern  and  all  radiation  was  removed.  In  all 

owner  enjoying  the  benefit  of  wholesale  the  other  offices  as  well  as  the  three  apart- 


Conversion  Was  the  Answer 
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4227-29  LINDELL  BOULEVARD 
AREAS  AND  RENTS  AS  PROPOSED  TO  PURCHASER 
4227  Lindell— E/rit  Floor  South 

Sun  Room  . \o'6"  x  ij'io"— 145.215 

West  Room  . ii'6"  x  2o'2"  — 23I-955 

East  Room  . i4'o"  x  i8'9"  —262.50 

Bath  Room .  5'o"  x  6'jj"  —  32.25 

Total  Area  . 671.920 . 

Proposed  rent  per  sq.  ft . 

Annual  Rent  . $2 

Monthly  Rent  . 

Scheduled  Rent  . $ 

First  Floor  North 

Same  as  above  except  Sun  Room . 145.215 

Total  Area . 526.705 . 

Proposed  rent  per  sq.  ft . 

Annual  Rent  . $1 

Monthly  Rent  . 

Scheduled  Rent . $ 

4229  Linde//— First  Floor  South  same  as  above . $ 

4229  Lindell— First  Floor  North  same  as  above . 526.705 . 

Sun  Room  8'6"  x  9'io" .  83-55 

Total  Area . 610.260 . 

Proposed  rent  per  sq.  ft . 

Annual  Rent  . $1, 

Monthly  Rent  . 

SUMMARY  OF  RENT  ~ 

If  First  and  Second  Floors  of  Building  are  Developed 
for  Office  Use  and  Third  Floor  Remains  as  .Apartments 


672  sq.  .ft. 

3-***’ 

()i6.(k> 

168.00 

175.00 


527  sq.  ft. 

3.00 
58  1  .(M) 
»3»-85 
132.50 


610  sq.  ft. 

S-oo 

,830.00 

152.50 


First  Floor  1  office  at . 

. $»  75-00 

175.00 

2  offices  at  .... 

.  132-50 

265.00 

1  office  at . 

.  152-50 

152.50 

592-50 

Second  Floor  same  as  First 

Third  Floor  .Apartments 

1  at  . 

85.00 

2  at  . 

140.00 

1  at  . 

.  75-00 

75.00 

300.00 

I'otal  Monthly  Income  . $  1,485.00 

Total  Annual  Income . $17,820.00 


Another  all-important  tool  used  during  the  sale  negotiation  was  this  prospectus  of  income 
anticipated  from  the  redevelopment 


merit  units  (see  below)  special  circuits  were 
provided  for  three-quarter  ton  room-type 
air  conditioners,  and  steam  radiators  were 
retained.  We  found  this  system  of  air  con¬ 
ditioning  to  be  more  economical  and  satis¬ 
factory  than  the  package  unit  because  it 


gives  the  tenant  individual  control  of  cool¬ 
ing.  It  eliminates  expensive  duct  work  and 
the  necessity  for  condensing-equipment  or 
water  tow«r.  Even  though  some  of  the 
window  units  are  on  the  west  side  of  the 
building  with  full  sun  exposure,  very  satis- 
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1950  1951  1952  1953  1954 

*p^oi*ct«d  not  induding  electric  soles. 

Gross  income  produced  by  4227-29  Lindell  Blvd.  Dip  in  the  curve 
was  caused  by  inevitable  vacancy  during  redevelopment  period 


factory  o|>erating  results  have  been  ob¬ 
tained,  but  in  some  offices  it  has  been  neces¬ 
sary  to  provide  two  units  to  condition  the 
space  adequately. 

The  bathrooms  were  remodeled  to  serve 
as  private  lavatories  for  some  offices  and 
semi-public  ones  for  others.  In  all  such  cases 
the  bathtubs  were  removed  and  in  some 
instances  supply  cabinets  were  built  in  the 
bathtub  space.  New  wash  basins,  new  medi¬ 
cine  cabinets,  new  toilet  seats  and  other  ac¬ 
cessories  including  new  electric  fixtures 
were  installed  in  these  washrooms. 

Three  apartments  on  the  third  floor  were 
retained  as  residential  units  and  were  com¬ 
pletely  modernized.  This  operation  con¬ 
sisted  of  the  removal  of  the  bed  closet  in  the 
living  room  and  the  placement  of  an  orna¬ 
mental  radiator  shield  with  built-in  shelves 
as  a  divider  between  the  dining  area  and  the 
living  area  of  the  living  room.  The  radiator 
enclosed  by  the  cabinet  was  swung  to  a  posi¬ 
tion  at  right  angles  to  the  wall  thus  provid¬ 
ing  the  room-divider. 


New  trim  and  new  doors  were  installed 
throughout  and  the  floors  covered  with  light 
tan  marbelized  asphalt  tile.  The  bathrooms 
were  improved  by  removing  the  double- 
hung  wood  windows  opening  on  to  the  serv¬ 
ice  stairs  and  filling  the  opening  with  glass 
blocks  in  the  center  of  which  is  a  ventilator. 
The  walls  around  the  tubs  were  tiled  and 
showers  provided.  Otherwise,  moderniza¬ 
tion  of  the  apartment  bathrooms  followed 
the  program  described  above  for  the  offices. 

The  kitchens  were  modernized  with  in¬ 
line  units  consisting  of  electric  ranges,  sinks 
and  steel  base  cabinets  with  steel  wall  cab¬ 
inets  above.  The  large  kitchen  closet  was  re¬ 
moved,  providing  space  for  a  new  refrigera¬ 
tor.  The  small  closet  provided  a  pantry. 

The  redevelopment  of  this  property  has 
given  it  a  much  longer  economic  life.  The 
value  of  the  program  so  impressed  the  new 
owner  that  soon  after  the  work  was  started 
he  voluntarily  paid  off  the  balance  of  $30,- 
400  of  the  deed  of  trust  note  assumed  when 
he  purchased  the  building. 


r 


In  any  business  handling  sizable  sums  of  money  there  is  always  the 
risk  of  crime  losses.  Since  it  is  practically  impossible  to  eliminate  this 
risk  entirely,  “honesty  insurance”  should  he  carried.  This  article  is 
a  comprehensive  description,  with  examples,  of  the  various  forms  of 
protection  against  crime  losses. 


THE  FACTS  ABOUT  THE  BONDING 
OF  EMPLOYEES 

bjy  Waldemar  Spliid,  CPM 


A  REQUIREMENT  of  the  Institute  of  Real 
Estate  Management  is  that  every  Accredited 
Management  Organization  must  furnish  a 
certificate  or  satisfactory  evidence  indicating 
the  existence  of  a  fidelity  bond  covering  all 
money  handling,  accounting  and  disburse¬ 
ment  personnel.  And  certainly  bonding  is  as 
important  to  CPMs  as  to  AMOs. 

The  fidelity  bond  required  by  IREM 
must  be  in  an  amount  equivalent  to  at  least 
10  per  cent  of  the  gross  monthly  collections 
handled  by  each  management  employee 
with  a  minimum  of  $2,500;  or  if  a  blanket 
position  bond  is  provided,  the  amount  must 
be  equivalent  to  at  least  10  per  cent  of  the 
gross  monthly  collections  handled  by  each 
management  employee  with  a  minimum 
of  $2,500.  The  fidelity  bond  must  contain  a 
clause  obligating  the  indemnity  company  to 
notify  IREM  at  least  five  days  prior  to  the 
termination  or  cancellation  of  the  fidelity 
bond  for  any  reason. 

The  coverage  generally  provided  by  a  fi¬ 
delity  bond  gives  protection  or  indemnity 
to  the  employer  for  dishonest  or  fraudulent 

Waldemar  Spliid  is  in  business  in  Portland,  Ore¬ 
gon.  He  is  currently  serving  as  IREM’s  vice  presi¬ 
dent  for  the  Northwest  region. 


acts  committed  by  the  insured’s  employees 
while  covered  by  the  bond.  Some  employers 
assume  that  if  employees  have  been  in  their 
service  for  a  considerable  time  or  have  been 
carefully  selected,  losses  will  not  occur,  and 
therefore  deem  it  unnecessary  to  bond  the 
employees.  This  assumption  is  not  justified; 
it  has  been  shown  that  every  defaulting  em¬ 
ployee  up  to  the  time  of  the  discovery  of  the 
default  had  a  good  record  and  his  employer 
regarded  him  as  being  thoroughly  honest 
and  worthy  of  trust.  Changing  circum¬ 
stances  alter  the  behavior  of  employees. 
Small  companies  as  well  as  large  ones  have 
losses  and  no  one  has  been  able  to  devise  a 
system  of  supervision  that  will  stop  a  clever 
employee  who  is  under  pressure  for  money. 
A  fidelity  bond  provides  the  necessary  pro¬ 
tection. 

Whatever  the  form  of  bond,  fidelity  cover¬ 
age  is  continuous,  the  bond  remaining  in 
force  until  terminated  by  either  party  as 
provided  in  the  bond.  Premium  for  the 
bond  is  paid  every  year  or  every  three  years 
as  the  case  may  be.  The  liability  of  the  car¬ 
rier  for  successive  periods  is  not  cumulative. 

Individual  bonds  cover  a  single  named 
employee  for  a  specified  amount. 
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Name  schedule  bonds  cover  the  employ¬ 
ees  listed  in  a  schedule  attached  to  the  bond, 
each  for  a  specified  amount. 

Position  schedule  bonds  cover  employees 
who  may,  while  the  bond  is  in  force,  occupy 
and  perform  the  duties  of  the  positions  listed 
in  the  schedule  attached  to  the  bond,  each 
position  being  covered  for  a  specified 
amount. 

Blanket  position  bonds  and  primary  com¬ 
mercial  blanket  bonds  cover  all  employees 
for  a  uniform  amount,  there  being  no  sched¬ 
ule  or  list  of  employees  or  positions  attached 
to  the  bond.  Blanket  bonds  are  standardized 
by  the  Surety  Association  of  America. 

Employees  covered  under  both  forms  of 
blanket  bonds  are  all  natural  persons  (ex¬ 
cept  directors  or  trustees  of  the  insured,  if 
a  corporation,  who  are  not  also  officers  or 
employees  thereof  in  some  capacity)  in  the 
regular  service  of  the  insured,  compensated 
by  salary,  wages,  or  commissions,  whom  the 
insured  has  a  right  to  govern  and  direct  at 
all  times  in  the  performance  of  such  service; 
but  not  covered  are  contractors  or  other 
agents  or  representatives  of  the  same  gen¬ 
eral  character. 

The  blanket  bonds  are  limited  to  em¬ 
ployees  working  in  the  United  States, 
.\laska,  Hawaiian  Islands,  Canada,  New¬ 
foundland,  Puerto  Rico  and  the  Virgin  Is¬ 
lands.  They  may  be  extended  to  cover  for¬ 
eign  employees  by  special  rider. 

There  is  no  charge  or  credit  for  an  in¬ 
crease  or  decrease  in  the  number  of  em¬ 
ployees  during  the  blanket  bond  premium 
period,  with  a  few  exceptions,  as  where  a 
merger  or  consolidation  takes  place  or  where 
the  insured’s  j>ersonnel  is  subject  to  violent 
fluctuation  in  number  because  of  seasonal 
or  part-time  activity. 

Officers  of  a  corporate  employer  may  be 
excluded  where  such  officers  are  not  com¬ 
pensated  by  salary,  wages,  commissions. 


bonus  or  drawing  account  and  where  such 
officers  do  not  handle  money  or  accounting. 

BLANKET  POSITION  BOND 

All  of  the  insured’s  employees  are  covered  | 
under  such  a  bond,  and  the  coverage  is  f 
against  loss  resulting  from  dishonest  or 
fraudulent  acts  committed  by  the  employees 
while  the  bond  is  in  force.  The  bond  pro-  | 
vides  a  uniform  amount  of  coverage  on  each  | 
employee  separately,  so  that  if  loss  is  caused 
by  dishonest  or  fraudulent  acts  of  two  or 
more  employees  acting  in  collusion,  recovery  ^ 
up  to  the  amount  of  the  bond  may  be  had  on 
account  of  each  participating  employee.  The 
bond  also  provides  that  if  the  insured  shows 
that  loss  was  caused  by  dishonest  or  fraud¬ 
ulent  acts  committed  by  some  one  or  more 
of  the  employees,  but  is  unable  to  designate 
the  particular  employee  or  employees  who 
caused  the  loss,  recovery  may  be  had  up  to  | 
the  amount  of  the  bond.  Payment  of  a  loss 
terminates  coverage  on  the  defaulting  em¬ 
ployee  and  has  no  effect  upon  coverage  on 
other  employees.  The  minimum  coverage  is 
$2,500,  then  multiples  thereof  up  to  but  not 
exceeding  $100,000. 

Excess  to  the  basic  bond  for  selected 
amounts  of  coverage  may  be  provided  for 
various  positions.  This  does  not  pay  until 
the  primary  coverage  applicable  to  the  loss 
caused  by  the  person  has  been  exhausted. 
.Also  the  bond,  with  or  without  specific  ex¬ 
cess  cover  added,  is  excess  as  to  any  other  in¬ 
surance. 

Although  it  is  not  always  compulsory  to 
secure  applications  from  each  employee,  it 
is  desirable  to  do  so. 

PRIMARY  COMMERCIAL  BLANKET 
BOND 

All  of  the  insured’s  employees  are  covered 
by  this  bond,  and  the  coverage  is  against 
loss  resulting  from  dishonest  or  fraudulent 


The  Facts  About  the  Bonding  of  Employees 
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I  acts  committed  by  the  employees  while  the 
bond  is  in  force.  The  bond  is  written  for 
a  specific  amount,  which  is  the  limit  of 
liability  for  any  single  loss,  and  a  single  loss 
f  is  defined  as  “any  loss  or  losses  caused  by  any 
i  employee  or  in  which  any  employee  is  con¬ 
cerned  or  implicated.” 

Payment  of  a  loss  terminates  the  coverage 
I  on  the  defaulting  employee  and  reduces  the 
I  amount  of  coverage  by  the  amount  of  the 
!  loss,  but  the  coverage  is  automatically  re¬ 
stored  to  the  original  amount  and  the 
amount  so  restored  is  available  for  undis¬ 
covered  losses  then  existing  as  well  as  future 
losses.  There  is  no  premium  charge  for  the 
'  restoration. 

The  minimum  amount  of  the  bond  is 
$10,000,  and  in  multiples  of  $2,500  up  to 
and  including  $25,000;  from  then  on,  in 
multiples  of  $5,000  with  no  top  limit, 
t  Excess  to  the  basic  bond  for  selected 
amounts  of  coverage  may  be  provided  for 
various  positions.  This  does  not  pay  until 
primary  coverage  applicable  to  the  loss 
caused  by  the  person  has  been  exhausted. 
Also,  the  bond,  with  or  without  specific  ex¬ 
cess  cover  added,  is  excess  as  to  any  other  in¬ 
surance. 

Although  it  is  not  always  compulsory  to 
secure  applications  from  each  employee,  it 
is  desirable  to  do  so. 

1 

BOND  RATING 

Most  of  the  surety  companies  operating  in 
this  country  are  members  of  The  Surety 
Association  of  America.  They  publish  rates 
that  are  subject  to  surcharge  or  credit  for 
various  types  of  businesses  with  certain 
specific  rates  applicable  to  certain  em¬ 
ployees  of  real  estate  management  organ¬ 
izations.  These  are  known  as  Association 
Rates  and  will  be  the  ones  referred  to.  All 
rates  are  annual  rates.  The  three-year  rate 
when  paid  in  advance  is  two  and  one-half 


Individual  or  schedule  bond  premiums  covering 
office  employees  are  determined  by  applying  to  the 
aggregate  amount  of  such  coverage  the  appropriate 
rate  from  the  following  schedule: 


Aggregate  Amount  of  Coverage  per  $1,000 

per  annum 

Up  to  but  not  including . $  50,000  $5-oo 

$50,000  to  but  not  including  ....  100,000  4.00 

$100,000  to  but  not  including  . . .  250,000  5.00 

$250,000  to  but  not  including  .  . .  500,000  2.75 

$500,000  and  over .  2.50 


The  above  rates  are  subject  to  the  following  min- 
imums  per  man  or  position:  annual 

minimum 

If  total  coverage  is  less  than  . . .  .$  10,000  $10.00 

If  total  coverage  is  $10,000 

but  not  as  much  as .  20,000  7.50 

If  total  coverage  is  $20,000 

but  not  as  much  as .  30,o<k)  5.00 

If  total  coverage  is  $30,000 
or  more  .  2.50 


Premiums  for  building  managers,  salaried  super¬ 
intendents,  janitors  and  other  salaried  employees 
in  buildings  other  than  home  office  of  employers: 

per  $1,000 
per  annum 

Up  to  but  not . $  30,000  $10.00 

$30,000  up  to  but  not .  100,000  7.50 

$100,000  and  over  .  5.00 

The  annual  minimums  are  $10— $5  and  $5  respec¬ 
tively. 

times  the  annual  rate.  All  risks  developing 
an  annual  premium  of  $150  or  more  are 
qualified  for  experience  rating. 

Where  extended  coverage  under  individ¬ 
ual  or  schedule  bonds  is  desired  on  em¬ 
ployees  performing  the  duties  of  building 
manager,  superintendent  or  janitor,  so  as  to 
include  his  or  her  spouse  and  their  children 
over  18  years  of  age  who  reside  with  the  em¬ 
ployee,  such  coverage  may  be  secured  by 
rider.  For  the  rider,  the  scale  of  rates  and 
annual  minimums  is  increased  50  per  cent. 

For  the  purpose  of  premium  computation 
for  blanket  bonds,  the  entire  personnel  of 
the  insured  is  divided  into  classes. 

Class  “A”  includes  executives,  officials, 
building  managers  and  all  employees  who. 
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as  a  part  of  their  regular  duties  handle  or 
have  custody  of  money,  securities  or  mer¬ 
chandise,  Superintendents  of  buildings,  lo¬ 
cated  in  buildings  other  than  the  home 
office  of  the  insured  are  excepted,  a  special 
charge  being  made  for  this  position.  No 
additional  charge  is  made  for  superintend¬ 
ents  of  buildings  added  during  the  premium 
period. 

Class  “B”  employees  are  those  other  than 
included  in  Class  “A”  and  “C”  who  do  not, 
as  a  part  of  their  regular  duties,  handle  or 
have  custody  of  money,  securities  or  mer¬ 
chandise.  Janitors  located  in  buildings 
other  than  the  home  office  of  the  insured 
are  excepted,  a  special  charge  being  made 
for  this  position. 

Class  “C”  wage  earners  are  those  who  do 
not,  as  a  part  of  their  duties  handle  money, 
such  as  mechanics,  laborers,  office  janitor. 

If  there  are  less  than  five  Class  A  em¬ 
ployees,  subtract  from  Class  B  employees 
enough  to  make  five. 

The  premium  for  a  $2,500  blanket  posi¬ 
tion  bond,  the  employer  having  five  or  less 
employees,  is  $53.55.  Add  for  each  addi¬ 
tional  Class  A  employee  up  to  25,  $4.01 .  The 
additional  decreases  over  25.  Add  for  each 
Class  B  employee  85  cents.  No  charge  is 
made  for  Class  C  employees. 

The  premium  for  a  $5,000  blanket  posi¬ 
tion  bond,  five  or  less  employees,  is  $73.10. 
Each  additional  Class  A  employee  up  to  25 
is  approximately  $5.48.  Add  for  each  Class 
B  employee  85  cents. 

The  premium  for  a  $10,000  blanket  posi¬ 
tion  bond,  five  or  less  employees,  is  $1 12.20. 
Add  for  each  additional  Class  A  employee 
up  to  25,  approximately  $8.42,  Add  for  each 
Class  B  employee  85  cents. 

The  premium  for  a  $10,000  primary  com¬ 
mercial  blanket  bond,  the  employer  having 
five  or  less  employees,  is  $81.  Add  for  each 
additional  Class  A  employee  up  to  25,  $8.10. 


The  additional  decreases  over  25.  Add  for  | 
each  Class  B  employee  81  cents.  No  charge  | 
is  made  for  Class  C  employees.  ■ 

The  premium  for  a  $25,000  primary  com-  j 
mercial  blanket  bond,  the  employer  having 
five  or  less  employees,  is  $202.50.  Add  for  i 
each  additional  Class  A  employee  81  cents.  ' 

For  each  janitor  or  superintendent  of  a  ■ 
building,  located  in  buildings  other  than 
home  office  of  the  insured,  the  charge  is 
$8.50  each  for  blanket  position  bonds  and 
$8.10  each  for  primary  commercial  blanket 
bonds,  regardless  of  the  bond  penalty. 

The  spouse  rider  can  be  attached,  for  each  1 
of  those  janitors,  superintendents  and  build¬ 
ing  managers  having  a  spouse  or  children  \ 
over  i8  years  of  age.  The  additional  charge 
is  $4.25  each  for  blanket  position  bonds  and 
$4.05  each  for  primary  commercial  blanket 
bonds  regardless  of  bond  penalty.  ^ 

1 

WHICH  FORM  OF  BOND  SHOULD  BE 
USED? 

If  you  have  a  single  employee,  the  lowest 
cost  would  be  an  individual  or  schedule 
position  bond,  the  coverage  limited  to  the 
single  employee.  The  coverage  provided  by 
the  two  blanket  bond  forms  may  be  con¬ 
sidered  substantially  identical,  except  in  the 
case  of  loss  in  which  two  or  more  employees 
are  concerned  or  implicated.  In  that  event, 
recovery  under  the  primary  commercial 
blanket  bond  could  not  exceed  the  amount 
of  the  bond,  but  under  the  blanket  posi¬ 
tion  bond  recovery  up  to  the  amount  of  the 
bond  could  be  had  on  account  of  each  em¬ 
ployee  implicated.  | 

If  a  blanket  position  bond  is  carried  and 
the  amount  of  the  bond  provides  coverage 
that  is  equivalent  to  10  per  cent  of  the  gross 
monthly  collections  handled  by  each  man¬ 
agement  employee  with  a  minimum  of 
$2,500,  the  bond  meets  the  requirements  of 
the  Institute. 


The  Facts  About  the  Bonding  of  Employees 


If  a  primary  commercial  blanket  bond  is 
carried  it  may  be  necessary  to  have  excess 
coverage  on  certain  individuals  in  order  to 
meet  the  minimum  bond  requirements. 

The  actual  computation  of  premiums  for 
various  forms  of  bonds  are  shown  in  ex¬ 
amples  that  follow: 


Example:  Position  Schedule  Bond,  Individual 
Employer 


One  Cashier . 

•  $8,500 

$12.50 

One  Bookkeeper . 

.  2,500 

12.50 

One  Building  Superintendent. 

,  2,500 

25.00 

Total  Annual  Premium 

$50.00 

If  the  above  bond  were 

written  as  a 

blan- 

ket  position  bond  it  would  include  any  in¬ 
crease  in  the  number  of  employees  during 
the  premium  period  without  additional 
charge.  Although  there  are  only  two  Class  A 
employees  in  this  case  the  annual  premium 
would  be  $53.55,  the  same  as  charged  for  five 
Class  A  employees.  An  additional  premium 
is  charged  for  the  building  superintendent, 
making  the  total  cost  of  the  above  coverage 
under  a  blanket  position  bond  form,  $62.05, 
as  compared  with  the  $50  shown  in  the  ex¬ 
ample  above. 


Example:  Position  Schedule  Bond,  Corporation 
Employer 


President . 

$2,500 

$12.50 

Secretary  . 

2,500 

1 8.50 

Treasurer  . 

5,000 

25.00 

Bookkeeper  &  Cashier . 

Two  Building  Superintendents 

5.000 

25.00 

@$2,500 . 

5,000 

50.00 

.Additional  for  their  spouses... 

25.00 

I'otal  $20,000  $150.00 


The  first  four  named  positions  could  be 
covered  under  a  blanket  position  bond  with 
$5,000  coverage  on  each  employee  for  an 
annual  premium  of  $73.10.  The  two  build¬ 
ing  superintendents  with  $5,000  coverage  on 
each  would  cost  an  additional  $17  and  if 
two  spouses  were  added  the  charge  would  be 
$8.50  or  a  total  cost  of  $98.60.  This  would 


li 

provide  much  better  coverage  at  a  lower 
figure.  (See  other  examples  on  page  32). 

The  following  is  a  suggested  form  of  en¬ 
dorsement  pertaining  to  the  termination  or 
cancellation  of  a  bond.  “In  consideration  of 
the  premium  charged  for  the  attached  bond, 
it  is  hereby  agreed  that:  Anything  in  this 
bond  to  contrary,  notwithstanding,  it  is 
hereby  understood  and  agreed  that  a  can¬ 
cellation  of  this  bond  by  either  the  Surety 
Company  issuing  the  bond,  or  the  insured, 
shall  not  become  effective  unless  and  until 
the  party  so  cancelling  this  bond  will  have 
first  given  The  Institute  of  Real  Estate 
Management  of  the  National  Association  of 
Real  Estate  Boards,  22  West  Monroe  Street, 
Chicago  3,  Illinois,  Five  Days  Notice,  in 
writing,  of  the  intended  cancellation  or  ter¬ 
mination.” 

THE  3D  POLICY  IS  THE  BROADEST 
FORM  FOR  MANAGERS 

The  broadest  forms  of  insurance  obtain¬ 
able  by  property  managers  have  been  con¬ 
solidated  into  one  instrument,  the  compre¬ 
hensive  dishonesty,  disappearance  and 
destruction  policy,  known  as  the  “3D 
Policy.” 

The  insured  has  the  option  of  carrying 
protection  under  any  or  all  of  the  insuring 
clauses  of  this  policy  and  a  separate  pre¬ 
mium  for  each.  The  insurance  provided  un¬ 
der  the  group  is  neither  more  nor  less  than 
that  provided  under  each  individual  policy, 
any  of  which  are  available  separately. 

The  3D  policy,  with  all  insurance  relating 
to  money  and  other  property  included  in  a 
single  policy  that  can  include  all  premises 
and  outside  custodians  and  messengers, 
eliminates  any  question  as  to  which  insur¬ 
ance  policy  pays  a  loss  that  could  be  recov¬ 
erable  under  more  than  one  form  of  insur¬ 
ance. 

In  the  3D  policy  there  are  five  insuring 
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EXAMPLES  OF  OTHER  FORMS  OF  BONDS 


BLANKET  POSITION  BOND,  Partnership.  Limit 
Liability,  $2,500  each  employee  for  any  single 
loss.  Partners  excluded  from  coverage. 


PRIMARY  COMMERCIAL  BLANKET  BOND- 
Partnership. 

Limit  liability  $10,000  on  all  employees  for  any 


1  Building  Manager  . . . . 

1  Cashier  . 

2  Bookkeepers  each .... 

$2,500'! 

2.500  >Premium 

2.500  J 

I53-.W* 

single  loss.  Partners  excluded  from  coverage. 

1  Cashier . J 

2  Bookkeepers  . i-Total  Premium  $81.00* 

1  Building  Manager  . .  J 

1  Building 

Superintendent . 

Excess  coverage  of  $2,500 

2,5(KI 

on  cashier . 

Total  Premium 

8.50 
. .  12.50 

?74-55 

I  Building  Superintendent . 

1  Spouse  of  Superintendent . 

Total  premium 
$2,500  excess  coverage  on  cashier . 

8.10 

4.05 

$  9315 

10.00 

Total  premium 

$103.15 

Minimum 


*  Minimum 


BLANKET  POSITION  BOND-Corporation- 


$5,000  on  each  employee. 

President  . 

$5,000 

Secretary . 

5,000 

Treasurer . 

5,000 

1  Building  Manager  . 

5,000 

Cashier  . 

5.000 

2  Bookkeepers  (®  $5,000 . 

10,000 

1  Outside  Collector . 

5,000 

Total  8  employees 

$40,000 

Premium  for  above  coverage  . . . 

. .$89.53 

3  Building  Superintendents 

@  $5,000  . 

15,000 

25-50 

1  Outside  Janitor  . 

5,000 

8.50 

2  Spouses  . 

8.50 

1  Stenographer . 

5,000 

-85 

1  Typist . 

5,000 

.85 

1  File  Clerk . 

5,000 

.85 

i  Office  Janitor . 

5,000 

.85 

2  Outside  Mechanics  @  $5,000. . 

10,000 

Nil 

Grand  total  18  employees 

$90,000 

5  •  35-43 

An  additional  coverage  of  $5,000 
provided  on  cashier  and  an 
additional  $5,000  on  head 

bookkeeper— total  excess . 

10,000 

40.00 

Total  $100,000  $175-45 


note:  All  18  employees  could  be  covered  for  $  10,000 
each  under  a  $10,000  blanket  position  bond, 
for  $183.55,  experience  credits  it  is 

probable  that  the  annual  premium  would  be 
reduced  to  $150. 


PRIMARY  COMMERCIAL  BLANKET  BOND- 
Corporation 

Limit  Liability  $10,000  on  all  employees  for  any 
single  loss. 


President  (Class  A) 

Treasurer  (Class  A) 

Cashier  (Qass  A) 

I  Outside  Collector 
(Class  .\) 

Premium  total  8  employees  $105.30 


Secretary  (Class  A) 

1  Building  Manager 
(Class  A) 

2  Bookkeepers  (Class  A) 


3  Building  Superintendents  (Special) .  24.30 

1  Outside  Janitor  (Special) .  8.10 

2  Spouses  (Special) .  8.10 

1  Stenographer  (Class  B) . 81 

1  Typist  (Class  B) .  .81 

1  File  Clerk  (Class  B) .  .81 

1  Office  Janitor  (Class  B)  .  .81 

2  Outside  Mechanics  (Class  C) .  Nil 

Total  $149.04 

Excess  coverage  of  $5,000  provided  on  cashier  and 

$5,000  excess  on  head  bookkeeper .  40.00 

Total  $189.04 


PRIMARY  COMMERCIAL  BLANKET  BOND- 
Corporation. 

Limit  of  liability  $25,000  on  all  employees  for 


a  single  loss. 

25  Class  A  employees . $505.80 

25  Class  B  employees . 20.25 

25  Class  C  employees  .  Nil 

10  Building  superintendents  &  janitors  ..  81.00 

85  employees  total  $607.05* 

5  Position  with  $25,000.00  excess 
coverage  on  each  position .  312.50 


lotal  $919.55 

•  (subject  experience  rating) 


I 


The  Facts  About  the  Bonding  of  Employees 


agreements.  Otliers  are  available  by  en¬ 
dorsement. 

Employee  dishonesty  coverage.  This  cov- 
I  erage  corresponds  to  that  provided  by  the 
I  primary  commercial  blanket  bond  or  by  the 
I  blanket  position  bond. 

I  Coverage  within  premises.  This  coverage 
i  will  pay  for  all  direct  loss  or  damage  to 
money  and  securities  caused  by  burglary  of 
safe,  including  losses  from  cash  registers  and 
money  drawers;  theft  (except  by  employ- 
I  ees);  disappearance,  mysterious  or  un- 
i  explained;  robbery,  holdup  and  larceny; 

*  lire,  lightning,  explosion;  riot,  strike,  civil 
I  commotion,  malicious  mischief;  Hood  and 
i  water  damage;  windstorm  and  tornado; 
earthquake,  collapse  of  buildings  and  de¬ 
struction  from  practically  any  cause.  Only  a 
,  small  percentage  of  losses  paid  under  this 
broad  form  policy  actually  involve  safe 
burglary  or  holdup. 

Coverage  outside  premises.  This  insuring 
agreement  covers  all  direct  loss  or  damage  to 
money  and  securities  while  being  conveyed 
by  messenger  outside  the  business  premises, 
caused  by  holdup  or  attempted  holdup;  dis¬ 
appearance,  mysterious  or  unexplained; 
theft  (except  by  employees);  pick-pocketing 
or  sneak  thieves;  larcency;  lire  and  explo¬ 
sion;  riot,  strike  and  civil  commotion;  earth- 
i  quake,  flood,  windstorm  or  tornado;  acci- 
j  dents  and  collision  to  conveyance.  With  this 
coverage  in  force,  the  insured  may  safely 
transport  money  or  securities,  this  broad 
coverage  giving  protection  against  prac¬ 
tically  every  known  risk  of  loss  excepting  the 
messengers  dishonesty. 

I  Safe  deposit  box  coverage.  This  insuring 
I  agreement  covers  loss  of  securities  caused 
i  by  the  actual  destruction,  disappearance  or 
wrongful  abstraction  thereof  from  within  a 
leased  safe  deposit  box  in  any  burglar  proof 
vault  in  the  premises  of  the  designated  de¬ 
pository  or  from  within  the  premises  of  the 


depository  while  the  securities  are  tempo¬ 
rarily  outside  the  safe  deposit  box. 

Forgery  on  outgoing  instruments.  This 
coverage  tvill  pay  for  loss  caused  by  forgery 
or  alteration  of,  on,  or  in  any  check,  draft, 
bill  of  exchange,  promissory  note  or  similar 
written  order  or  promise  to  pay  money, 
made  or  drawn  by,  or  purporting  to  have 
been  made  or  drawn  by  the  insured  or  pur¬ 
ported  authorized  agent.  This  coverage  pro¬ 
tects  both  the  insured  and  the  depository 
bank.  In  addition,  blanket  automatic  cov¬ 
erage  is  provided  for  branch  offices  or  new 
offices  opened  during  the  policy  term.  Cov¬ 
erage  is  also  available  for  the  personal  ac¬ 
counts  of  partners  or  executive  officers  at 
low  cost. 

Forgery  on  incoming  instruments.  This 
(overage  will  pay  75  per  cent  of  loss  on 
forged  checks  and  similar  instruments,  is¬ 
sued  by  people  other  than  the  insured, 
which  the  insured  accepts  in  payment  of 
goods  or  services  sold.  As  a  rule,  insurance 
companies  are  not  particularly  interested  in 
providing  this  coverage. 

The  cost  of  the  protection  afforded  by  the 
pcjlicy  depends  upon  the  Icxation  of  the 
the  office  premises,  the  classification  of  the 
insured’s  safe  or  vault,  the  number  of  loca¬ 
tions  and  number  of  messengers  or  custo¬ 
dians.  Xumerotis  amendments  can  be  made 
to  the  standard  form  of  coverage.  The  an¬ 
nual  minimum  premium  for  the  broad  form 
money  and  securities  inside-premises  cov¬ 
erage  is  S50;  outside-premises  coverage  is 
Si  7. 50. 

OFFICE  BURGL.\RY  AND  ROBBERY 
POLICY 

This  is  a  package  policy  which  provides  a 
fixed  amount  of  $250  of  insurance  under 
each  of  seven  policy-insuring  agreements, 
for  an  annual  charge  of  $15  or  $17,50,  de¬ 
pending  upon  the  location  of  the  office 
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premises  to  be  insured.  There  is  no  restric¬ 
tion  on  the  number  of  policies  which  may 
be  written  for  one  assured.  A  50  per  cent 
discount  applies  to  additional  policies  for 
the  same  assured  covering  at  the  same  lo¬ 
cation. 

Interior  robbery  repays  losses  of  money, 
securities  and  other  property  which  includes 
office  furnishings,  fixtures  and  equipment. 

Outside  robbery  repays  losses  of  office 
money,  securities  or  other  property  due  to 
robbery  of  a  messenger  while  outside  of  the 
office  premises  but  within  the  United  States 
or  Canada. 

Kidnapping  repays  any  resulting  loss  of 
money,  securities  or  other  property  due  to 
the  kidnapping  of  a  custodian  or  messenger 
who  is  forced  to  aid  intruders  to  enter  the 
premises,  provided  such  loss  occurs  before 
the  premises  are  next  opened  for  business. 

Safe  burglary  repays  losses  of  money,  se¬ 
curities  or  other  property  from  a  locked  safe 
or  vault  within  the  office  (if  forcibly  opened 
through  the  use  of  tools,  explosives  or  other 
violent  means,  leaving  visible  marks). 
Limited  coverage  on  money  and  securities 
against  loss  by  burglary  into  the  premises 
is  also  included. 


Night  depository  or  residence  repays  1 
losses  of  office  money  or  securities  against  | 
loss  by  theft  from  within  any  night  de-  | 
pository  in  a  bank  or  from  within  the  resi-  | 
dence  of  a  custodian  or  messenger.  1 

Theft  within  premises  repays  losses  from 
the  office  premises  of  office  furniture,  fix-  | 
tures,  equipment,  supplies,  rugs,  pictures,  | 
paintings,  trophies  and  draperies.  The  sum 
of  $10  is  deducted  from  each  claim  under  j 
this  coverage.  j 

Damage  to  premises  and  contents  repays  | 
damages  to  money,  securities  and  other  in-  , 
sured  property  caused  by  any  such  burglary,  1 
robbery,  theft  or  larceny  or  attempt  thereat,  • 
and  for  all  such  damage  to  the  premises,  pro-  i 
vided  the  assured  is  the  owner  thereof  or  is  1 
liable  for  such  damage.  ^ 

If  the  amounts  provided  under  any  one  or 
more  of  the  insuring  agreements  are  not  suf¬ 
ficient  for  the  assured’s  needs,  additional 
insurance  may  be  obtained;  however,  rules 
applicable  to  the  specific  coverage  will 
apply. 

There  are  some  insurance  companies  that 
deviate  from  the  forms  of  coverages  pro¬ 
vided  by  companies  that  are  members  of  the 
National  Bureau  of  Casualty  Underwriters. 


At  the  annual  convention  of  the  Institute  of  Real  Estate  Management 
to  he  held  in  CAeveland,  members  and  guests  of  the  organization  will 
celebrate  the  completion  of  twenty  years  of  Institute  progress.  A  rep¬ 
resentative  group  of  members,  overcome  by  nostalgia  and  pride,  has 
asked  your  editor  to  prepare  an  outline  of  our  history  for  this  occasion. 
Herewith  is  the  story. 


ANNIVERSARY  OF  WHAT? 


by  James  C.  Downs,  Jr.,  CPM 


Over  and  over  again  we  have  told  the  story 
of  how  a  few  men  gathered  together  in  the 
depths  of  the  depression  and  founded  the 
Institute  of  Real  Estate  Management.  Hut 
the  story  has  been  told  only  to  those  who 
frequent  the  smoke-filled  rooms  on  the  three 
occasions  each  year  when  the  National  As¬ 
sociation  of  Real  Estate  Boards  calls  its 
officers  and  directors  together  to  pass  on  the 
weighty  problems  of  the  moment.  At  such 
times,  by  tradition,  the  various  institutes 
also  assemble  their  official  families  for  the 
same  purpose. 

Prior  to  the  National  Association, 

like  most  of  its  member  boards,  had  a  Prop¬ 
erty  Management  Division.  To  this  sub¬ 
group  were  attracted  the  few  men  who 
earned  at  least  a  portion  of  their  livelihood 
from  the  rental  departments  which  had 
been  set  up  in  the  Twenties  to  take  care 
of  properties  for  the  traveling  new-rich  who 
had  invested  some  of  their  surplus  earnings 
in  the  multi-family  dwelling  structures 
which  had  only  recently  come  into  being. 


Mr.  Downs  holds  CPM  key  No.  i  and  was  presi¬ 
dent  of  IREM  in  ipj8  and  1939.  He  is  a  partner  of 
Downs,  Mohl  ir  Company,  president  of  Real  Estate 
Research  Corporation,  and  serves  as  housing  co¬ 
ordinator  for  the  city  of  Chicago. 


Delbert  Wenzlick  was  the  man  who  had 
been  designated  to  head  this  division  of 
NAREH  for  the  year  1933.  But  January  of 
1933— when  Delbert  was  to  be  installed  as 
head  of  this  Division— was  no  ordinary 
January.  Rather  it  was  one  of  the  lowest 
months  of  the  great  Depression  of  1929- 
1933,  a  time  when  it  was  a  tribute  to  a  man 
that  he  could  afford  to  eat,  much  less  travel 
to  a  real  estate  convention  in  Washington, 
D.C. 

In  any  case,  Delbert  was  at  the  New 
Willard  Hotel  in  Washington  along  with  13 
other  hardy  soids.  This  was  the  total  of  prop¬ 
erty  managers  who  showed  up  for  the  instal¬ 
lation  meetings  that  year  from  all  of  the  48 
states.  As  might  be  imagined,  these  men 
were  serious.  One  of  the  things  they  were 
serious  about  was  the  rate  of  failure  of  real 
estate  organizations  and  the  reasons  for  it. 
Throughout  the  country  there  was  tre¬ 
mendous  demand  for  responsible  indi¬ 
viduals  and  firms  to  take  over  the 
management  of  thousands  of  buildings 
whose  owners  were  unable  to  pay  (from 
earnings)  the  interest  and  taxes  thereon,  not 
to  speak  of  amortization  provided  in  their 
mortgages.  Banks,  insurance  companies  and 
bondholder  groups  were  being  forced  to 
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take  back  properties  on  every  hand,  yet 
there  were  almost  no  responsible  agencies 
which  could  take  over  their  management. 

So  it  was  that  these  13  men  gathered  at 
the  New  Willard  Hotel  at  the  invitation  ol 
Delbert  Wenzlick  to  see  what  could  be  done. 
In  their  deliberations  they  agreed  that  some 
kind  of  an  organization  should  be  set  up 
which  could  make  representations  to  these 
new,  unwilling  owners  that  they  were  safe 
in  selecting  property  managers  who  were 
its  members.  There  seemed  to  be  certain 
major  objectives  for  such  an  organization. 
First,  it  should  have  a  rule  that  its  members 
would  not  commingle  their  own  funds  with 
those  of  their  clients.  Hundreds  of  owners 
whose  rents  had  been  collected  by  agents  in 
those  fateful  months  of  the  depression  sud¬ 
denly  found  that  the  agents  had  used  the 
money  for  their  own  purpKJses  and  were  un¬ 
able  to  account  for  it  when  the  proper  settle¬ 
ment  date  came  along. 

In  addition,  the  temptations  of  the  mo¬ 
ment  had  proved  too  much  for  many  an  em¬ 
ployee  handling  cash  in  those  days.  In  office 
after  office,  cashiers,  rent-collectors  and  gen¬ 
eral  office  personnel  participated  in  defal¬ 
cation.  Often  the  amount  by  which  these 
people  were  short  in  their  funds  was  more 
than  their  boss  could  restore  to  the  owner 
whose  money  was  taken.  Ergo,  the  property 
manager  himself  was  short  at  settlement 
time.  The  conferees  decided  that,  to  be  safe, 
all  property  managers  who  would  qualify 
for  membership  in  this  new  group  must 
bond  their  employees  in  sufficient  amount 
to  avoid  such  possible  embarrassment. 

.Along  with  the  other  risks  which  owners 
faced  at  that  time  was  the  one  of  nefarious 
representation  by  the  property  manager  who 
sought  to  augment  his  income  by  cute 
schemes  then  being  worked  upon  the  non¬ 
suspecting.  For  example:  business  in  every 
category  w^as  so  hard  to  come  by  that  ag¬ 


gressive  purveyors  resorted  to  tempting 
agents  and  managers  by  what  was  known  as 
cut-backs.  A  manager  who  was  buying  coal 
for  his  owner  at,  let  us  say,  $6  per  ton  was 
approached  by  a  coal  dealer  who  offered  to 
sell  the  owner  an  equal  quality  of  coal  at 
the  same  price,  but  as  a  quid  pro  quo  he 
would  pay  the  manager  50  cents  per  ton  for 
every  ton  ordered.  Nothing  wrong  here.  The 
price  to  the  owner  was  no  higher,  yet  the 
agent  was  50  cents  per  ton  richer.  The  dif¬ 
ficulty  was  that  every  now  and  then  the 
owner  did  not  get  a  full  2,000  lbs.  for  every 
ton  he  paid  for.  Moreover,  once  in  a  while 
the  owner  would  find  that  the  coal  he  was 
buying  was  not  up  to  the  specifications  of 
true  $6  fuel.  By  then  the  agent  was  involved 
in  the  deal  for,  of  course,  he  had  not  told 
his  owner  of  the  secret  arrangement.  From 
then  on  the  agent  was  subject  to  blackmail 
or  discovery.  Our  heroes,  however,  knew 
about  such  shenanigans  and  outlawed  them 
for  members  of  their  embryonic  group. 

With  these  estimable  principles  agreed 
upon,  Delbert  Wenzlick  went  before  the 
Board  of  Directors  of  NAREB  at  its  meet¬ 
ing  in  the  Stevens  Hotel  in  Chicago  in  June 
*933  to  petition  for  the  right  to  change 
the  Property  Management  Division  of 
NAREB  into  the  American  Institute  of 
Real  Estate  Management.  It  is  amusing  to 
find  that  there  was  some  objection  to  the 
use  of  the  term  “institute”  on  the  ground 
that  it  was  generally  being  abused  and  that 
there  was  danger  that  there  would  be  too 
many  “institutes”  before  NAREB  was  fully 
organized  on  a  divisional  basis.  In  any  event, 
permission  was  granted  after  the  term 
“American”  had  been  deleted.  It  was  not 
until  July  10,  1934,  however,  that  the  State 
of  Illinois  granted  a  charter  to  the  incorpo¬ 
rators. 

There  were  14  original  members  of  the 
Institute.  They  were:  Advance  Realty  Co. 


Anniversary  of  What? 


37 


of  Lansing,  Mich,;  Louis  St.  Clair  Burr  of 
Hartford,  Conn,;  The  Campbell  Realty  Co. 
of  Cleveland,  Ohio;  Robert  A.  Cline,  Inc. 
of  Cincinnati,  Ohio;  Fiedler  Corporation  of 
Newark,  N.J.,  Franciscus-Maginn,  Inc. 
of  St.  Louis,  Mo.;  Edward  G.  Hacker  Co.  of 
Lansing,  Mich.;  The  Keyes  Company  of 
Miami,  Fla.;  Mirkil,  Valdes  R:  Co.  of  Phila¬ 
delphia,  Pa.;  Robert  A,  Nordblom  Co.,  Inc. 
of  Boston,  Mass,;  Real  Estate  Operating  Co, 
of  Trenton,  N.J,;  Carlton  Schultz,  Inc.  of 
Cleveland,  Ohio;  Wenzlick  Sales  and  Man¬ 
agement  Organization,  Inc.  of  St.  Louis, 
Mo.;  and  Wirtz,  Haynie  R:  Ehrat,  Inc.  of 
Chicago,  Ill.  It  is  interesting  that  out  of  the 
14  original  members,  only  11  cities  were 
represented.  It  is  also  interesting  that  of 
those  who  actually  attended  this  first  meet¬ 
ing,  all  of  those  who  are  still  alive  are  now 
members. 

In  the  year  1937,  during  the  presidency 
of  Harry  A,  Taylor  of  East  Orange,  N.J., 
your  author  discussed  with  him  the  possi¬ 
bility  of  making  the  Institute  a  professional 
organization  whose  basic  membership 
would  be  of  individuals  rather  than  of 
companies  and  firms  as  had  been  the  prac¬ 
tice.  Harry  Taylor  was  quickly  won  to  this 
point  of  view  and  agreed  to  submit  the 
matter  to  the  Governing  Council  at  its 
meeting  in  Chicago  in  January,  1938. 

The  basis  of  this  proposal  was  that  hence¬ 
forth  membership  in  the  Institute  would  be 
an  award  to  men  who  demonstrated  their 
ability  by  written  examination.  These  men 
would  be  awarded  the  designation  Certified 
Property  Manager,  CPM.  The  theory  be¬ 
hind  this  change  in  the  fundamental  mem¬ 
bership  was  that  only  men  as  individuals 
could  have  ability  as  managers;  firms  could 
not  in  themselves  possess  this  quality. 

In  the  five  years  from  1933  until  1938 
the  Institute  had  failed  to  attract  wide  in¬ 
terest  among  the  property  managers  of  the 


nation.  The  membership,  on  the  basis  of 
firm  participation,  had  grown  quickly  to 
approximately  100  members,  but  had  failed 
to  grow  beyond  that  point.  Almost  im¬ 
mediately  after  the  designation  CPM  was 
adopted,  there  was  a  tremendous  response 
among  managers  and  the  Institute  quickly 
grew  to  a  membership  in  excess  of  500. 

Because  many  of  the  members  of  the 
Institute  (in  fact,  the  majority)  were  prop¬ 
erty  managers  only  part  of  the  time  and 
realtors  all  of  the  time,  there  was  an  early 
conflict  between  the  purely  fnofessional  and 
the  traditional  business  points  of  view. 
Generally  speaking,  the  business  point  of 
view  was  represented  by  proprietors  and 
tlie  professional  attitude  was  manifested  by 
the  managers  who  were  employees  in  prop¬ 
erty  management  firms.  The  proprietors 
were  interested  in  building  the  field  as  a 
business  enterprise  and  the  professionals 
were  dedicated  to  the  proposition  of  having 
all  management  jobs  filled  by  CPMs. 

It  was  Kendall  Cady  of  Chicago  who 
finally  came  up  with  a  device  upon  which  a 
compromise  was  reached— the  Accredited 
Management  Organization.  Taking  a  leaf 
from  the  medical  profession,  Ken  found 
that  hospitals  in  which  surgeons  practiced 
were  rated  by  these  surgeons  as  to  their 
equipment,  their  professional  management 
and  their  general  standing.  What  was  to 
prevent  CPMs  from  issuing  such  ratings  for 
the  property  management  firms  of  the  na¬ 
tion?  The  only  difficulty  was  in  developing 
a  set  of  criteria  by  which  such  judgments 
could  be  made.  This  was  easily  done  merely 
by  adopting  those  rules  which  had  prevailed 
at  the  outset  of  the  organization  of  the  Insti¬ 
tute. 

Thus  the  Institute  has  grown  to  be  what 
it  is  on  its  20th  anniversary.  I'here  are  now 
1 185  CPMs  located  in  270  cities  and  towns 
in  41  of  the  states  of  the  United  States,  In 
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addition  there  are  CPMs  in  Canada,  Ha¬ 
waii,  the  Philipine  Islands  and  Puerto  Rico. 
There  are  289  Accredited  Management  Or¬ 
ganizations  in  the  year  1954.  Moreover,  the 
Institute  is  a  growing  organization  which  is 
increasingly  recognized  by  those  with  prop¬ 
erties  to  manage. 

As  we  look  to  the  practical  future  of  the 
profession  there  is  good  reason  to  be  san¬ 
guine  of  its  increasing  success.  This  will  be 
due  partly  to  the  growth  of  the  profession 
itself  and  to  the  enlargement  of  the  oppor¬ 
tunities  in  the  field  of  real  estate  manage¬ 
ment. 

The  United  States  is  still  a  young  country 
when  compared  to  most  of  the  populated 
areas  of  the  civilized  world.  It  is  not  so  long 
since  all  of  the  land  in  this  great  country  of 
ours  was  unclaimed.  In  many  states  the  own¬ 
ership  of  property  today  is  in  the  very  hands 
that  took  title  originally.  In  older  societies, 
where  there  has  been  a  much  longer  record 
of  real  estate  ownership,  there  is  an  inescap¬ 
able  trend  toward  the  accumulation  of  large 
property  holdings  in  relatively  few  hands. 
This  trend  is  now  apparent  in  the  United 
States  as  a  whole,  and  particularly  in  the 
older  cities.  We  are  beginning  to  experience 
large  accumulations  of  property  on  the  part 
of  insurance  companies,  trusts  and  institu¬ 
tions  of  all  types.  As  this  property  passes  out 
of  individual  hands  it  is  obvious  that  its 
administration  requires  professional  assist¬ 


ance.  Thus  there  are  more  people  presently 
engaged  in  the  field  of  real  estate  manage¬ 
ment  than  ever  before  in  the  history  of  our 
country.  Unquestionably  this  trend  will 
continue  and  will  foster  further  growth  in 
the  ranks  of  professional  property  managers. 

Because  our  cities  are  growing  older  and 
we  none  the  less  remain  a  dynamic  economy 
we  are  coming  face  to  face  with  the  problem 
of  urban  redevelopment.  In  the  Housing  Act 
of  1954  there  is  a  new  provision  under  the 
title  of  “Urban  Renewal.”  The  fact  that  this 
new  term  is  employed  in  legislation  for  the 
first  time  in  this  current  year  is  in  itself  an 
expression  of  the  recognition  of  the  problem 
which  faces  virtually  all  United  States  cities. 

A  characteristic  of  urban  redevelopment 
is  large-scale  operation.  When  slums  are 
cleared,  ownership  is  taken  from  scores  of 
individuals  and  passes  into  the  hands  of  rel¬ 
atively  few  large-scale  redevelopers.  These 
redevelopers  must  engage  professional  prop¬ 
erty  management  if  for  no  other  reason  than 
that  the  size  of  their  holdings  requires 
skilled  management. 

We  are  standing  at  the  dawn  of  this  urban 
renewal  era  under  which  we  will  see  a  tre¬ 
mendous  enlargement  of  the  type  of  prop¬ 
erty  which  requires  the  kind  of  skill  which 
the  Institute  has  been  seeking  to  develop. 
There  is  no  question  but  that  this  urban 
renewal  era  will  loom  large  in  the  creation 
of  new  property  during  the  next  fifty  years. 


MAINTENANCE  EXCHANGE 

by  David  L.  Keith,  cpm,  Editor 

LETTERS  OF  INQUIRY,  COMMENTS  BY  READERS, 
NOTES  BY  THE  EDITOR 


Too  many  fires 

There  have  been  far  too  many  fires  lately. 
Particularly  destructive  have  been  fires  in 
so-called  fireproof  buildings. 

Now  is  the  time  to  make  a  general  fire 
hazard  inspection  of  all  buildings  under 
your  control.  Remember  that  even  a  build¬ 
ing  leased  entirely  to  one  individual  or 
corporation  will  represent  lost  income  to 
you  and  lost  capital  to  your  client  if  a  fire 
occurs.  The  insurance  company  never  com¬ 
pensates  completely  for  all  the  losses  that 
occur  as  a  result  of  a  fire— a  fire  that  might 
well  have  been  avoided  if  the  management 
had  watched  closely  enough. 

Despite  the  once-in-a-while  advantages  of 
a  calculated  risk  in  regard  to  fire  and  other 
hazards,  the  decision  to  take  the  calculated 
risk  should  be  made  by  the  client,  not  the 
property  manager;  and  for  his  own  pro¬ 
tection,  the  property  manager  should  at¬ 
tempt,  where  it  can  be  done  without  jeop¬ 
ardizing  the  client,  to  receive  some  kind  of 
an  O.K.  on  the  risk  in  writing.  No  telling 
when  ycu  can  be  put  on  the  stand. 

Monthly  schedules 

Most  property  managers  find  it  helpful 
and  profitable  to  have  a  regular  checklist  of 
things  to  do  each  month  of  the  year.  This 
checklist  has  two  distinct  advantages:  (i) 
It  takes  in  all  properties  and  guarantees 
that  those  items  noted  will  not  be  over¬ 
looked  at  any  building.  (2)  It  gives  direc¬ 


tion,  something  special  to  look  at  and  check 
on  each  time  one  is  going  to  be  near  a 
property.  If  the  maintenance  man  himself 
is  not  visiting  a  property  but  someone  else 
from  the  company  is  going  to  do  so,  the 
habit  of  coming  in  to  see  what  should  be 
checked  each  month  saves  time  for  the 
maintenance  man,  which  means  money 
saved. 

Quality  purchasing 

Over  and  over  again  “good  deals”  appear 
from  unknown  firms.  Let’s  face  the  fact 
squarely  that  it  certainly  is  possible  for  a 
tiny  new  firm  to  have  a  “good  buy”  either 
of  established  items  at  an  attractive  price, 
or  of  new  items.  After  all,  the  big  companies 
of  today  were  the  small  companies  of  yester¬ 
day.  There  is  a  question,  however,  as  to 
whether  the  property  manager  can  afford 
to  gamble  his  client’s  money— and  if  so, 
just  how  far.  It  would  seem  unnecessary  to 
bring  up  this  point,  except  that  temptation 
is  always  so  attractive. 

Health  checks 

Most  companies  today  have  some  sort  of 
health  examination  of  employees  who  have 
any  type  of  physical  job  or  who  come  in 
contact  with  the  public  in  such  personal 
ways  as  serving  food,  washing  dishes,  or 
cleaning  up  washstands.  Many  companies, 
however,  where  local  laws  do  not  require 
periodic  examination,  make  only  the  before¬ 
hiring  examination.  This  is  unfortunate. 
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Someday  we  can  hope  that  there  will  be 
universal  annual  medical  examinations. 
The  results  can  be  excellent  not  only  to  the 
individual  and  his  company  but  to  the  na¬ 
tion  as  a  whole.  In  the  meantime,  are  your 
supervisory  employees  required  to  have 
annual  medical  examinations,  and  the  of¬ 
fice  force  as  well?  If  not,  it  will  pay  you  to 
institute  them. 

And  while  we’re  on  the  subject.  All  medi¬ 
cal  opinion  agrees  that  we’re  all  too  fat 
(well,  practically  all).  This  despite  the  fact 
that  excess  weight  is  considered  to  be  a 
contributing  factor  in  high  blood  pressure 
and  other  cardio- vascular  diseases.  In  many 
industries,  all  executive  and  supervisory 
employees  are  being  put  under  diet  restric¬ 
tions  under  a  doctor’s  supervision.  When 
will  we  get  around  to  insuring  the  future  of 
our  own  firms  by  doing  likewise? 

Fluorescent  vacuum  hoses 

Just  came  across  a  safety  measure  that  can 
be  highly  recommended  to  those  buildings 
using  plug-in  vacuum  for  cleaning  rugs,  etc. 
Doubt  if  there’s  one  of  us  who  has  not  at 
one  time  or  another  stumbled  over  the  long 
hose  ho<)king  up  the  vacuum  cleaner  to  the 
plug-in.  It  isn’t  only  in  dark  halls  that  this 
(x:curs,  either.  The  hose  can  be  made  much 
more  visible  and  reduce  the  accident  hazard 
as  well  as  the  annoyance  to  guests  merely  by 
coloring  it  with  stripes  of  the  new  fluores¬ 
cent  paint,  or  tying  bands  of  fluorescent 
cloth  around  the  hose.  The  same  technique 
can  be  used  with  electric  cords  that  are  used 
with  electric  vacuum  cleaners  in  halls.  Be¬ 
cause  of  their  smaller  girth  they  are  an  even 
greater  cause  of  serious  falls. 

Automation 

Automation  is  one  of  the  most  discussed 
topics  in  industrial  circles  at  the  moment. 
V’et  maintenance  is  seemingly  impossible  to 


force  into  line.  The  problem  is  simply  to 
make  automatic,  with  machines  and  control 
devices,  processes  which  formerly  required 
labor.  It’s  a  good  thing  to  keep  in  mind, 
because  some  one  of  us  is  going  to  develop 
some  excellent  principles  of  automation  in 
the  next  few  years  for  jobs  that  the  rest  of 
us  thought  were  impossible  to  do  in  that 
manner.  This  column  is  always  open  to  sug¬ 
gestions  or  experiences  of  readers  along  this 
line,  or  any  other  for  that  matter. 

Noise 

Removing  noise  from  apartments  next  to 
the  elevators  depends  upon  a  lot  of  factors 
other  than  whether  such  apartments  can  be 
rented  “as  is’’  at  a  reasonable  rental.  Air¬ 
borne  noise  such  as  squeals  can  often  be 
eliminated  by  the  elevator  maintenance 
crews.  Other  air  borne  noises  are  more  dif¬ 
ficult  to  get  at.  Basically  the  reason  for  the 
noise  in  the  apartment  is  that  the  walls  were 
not  sufficiently  well-insulated  at  the  time 
of  construction  of  the  building.  Besides  the 
obvious  use  of  insulating  boards,  there  are 
now  on  the  market  wall  insulating  products 
that  can  be  applied  in  paste  form  and 
troweled  and  brushed  on  much  like  plaster, 
but  with  greater  powers  of  insulation. 

Conducted  noises,  those  that  are  a  result 
of  vibrations,  can  sometimes  be  eliminated 
by  re  seating  the  machinery  that  hoists  the 
elevator.  But  unless  you  are  using  your  own 
crew,  it  is  wise  practice  to  study  carefully 
any  proposals  for  ridding  the  elevators  of 
noise-producing  factors  before  going  ahead. 
Even  vibration  noises  can  sometimes  be 
eliminated  by  all-round  insulation  of  the 
offices  or  apartments  having  the  greatest 
difficulty  with  noise.  It  then  becomes  a 
matter  of  gauging  the  long-term  effects  of 
insulation  against  the  unknown  term  of 
repairs  or  resetting  of  equipment,  and 
working  out  the  costs  of  both  methods. 
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Maintenance  committees 

Because  he  is  outside  of  our  business  yet 
faces  plant  maintenance  problems  similar 
to  those  of  the  property  manager,  the  words 
of  W.  M.  Kelley,  Republic  Steel  Corpora¬ 
tion’s  vice  president,  may  well  have  unusual 
significance: 

“A  phase  of  our  maintenance  activity 
which  is,  I  believe,  worth  mentioning,  is 
our  use  of  committees  and  subcommittees, 
riie  superintendent  of  mechanical  mainte¬ 
nance  in  each  of  our  steel  plants  is  auto¬ 
matically  a  member  of  the  corporation  com¬ 
mittee  on  mechanical  maintenance.  There 
is  a  similar  committee  on  electrical  mainte¬ 
nance,  a  mason  committee,  a  maintenance 
welding  committee,  a  lubrication  com¬ 
mittee,  along  with  operating  committees 
for  coke  plants,  blast  furnaces,  open  hearths, 
etc.  Each  committee  consists  of  the  super¬ 
intendents  of  the  related  activity  from  all 
of  our  steel  plants. 

“Each  of  these  committees  has  at  least 
one  formal  meeting  each  year  to  discuss 
common  problems  and  keep  u{>to-date 
with  new  developments.  Even  more  im¬ 
portant  than  the  formal  committee  meet¬ 
ings  is  the  use  of  subcommittees  which  can 
be  called  into  any  plant  at  any  time  by  the 
district  manager  to  review  and  make  recom¬ 
mendations  on  specific  problems  or  to  help 
out  in  emergency  situations.  We  feel  that 
the  use  of  these  committees  and  subcom¬ 
mittees  has  been  one  of  our  most  successful 
management  tools.” 

Oil  cans 

Despite  the  fact  that  everyone  knows 
there  is  nothing  more  annoying  to  a  guest 
than  a  squeaky  door  (unless  it’s  a  leaky 
faucet),  one  continues  to  come  across  them 
even  in  some  of  the  best-managed  buildings. 
Perhaps  it’s  a  matter  of  scheduling  the  oil- 
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ing  of  all  doors  in  all  of  your  properties 
twice  a  year  or  including  one  of  the  tiny 
new  oil  cans  in  the  kits  of  maids  or  mainte¬ 
nance  men.  In  any  case,  system  is  the  only 
thing  which  will  correct  the  fault. 

Wire  fence  repainting 

If  you  have  buildings  with  heavy  wire 
fencing  (and  who  doesn’t),  atid  painting  is 
on  the  schedule  for  this  year,  he  sure  to 
check  whether  your  contractor  or  painters 
will  use  the  special  extra-long  nap  lamb’s 
wool  roller  put  out  by  Rust-Oleum  C-orpo- 
ration.  This  roller,  used  in  the  same  way  as 
a  wall  roller,  really  does  get  into  all  the 
cracks  and  crevices  and  at  the  same  time 
cuts  down  the  time  of  painting. 

Since  most  the  paint  failure  on  wire 
fences  results  from  uneven  application  and 
portions  which  are  not  coated  because  they 
are  hard  to  get  at,  this  looks  like  a  saving 
in  the  future  also.  Rust  has  a  hard  time 
getting  started  if  there  are  no  missed  spots. 

Molly  screw  anchors 

There  are  many  ways  to  put  up  new  fix¬ 
tures  as  they  are  needed  in  buildings.  One 
of  the  better  products  on  the  market  for 
doing  this  is  the  Molly  screw  anchor,  manu¬ 
factured  by  Molly  Corporation  of  Reading, 
Pa. 

The  procedure  is  to  drill  a  hole  the  same 
size  as  the  anchor,  insert  the  anchor,  screw 
the  screw  in  all  the  way,  remove  the  screw, 
put  the  fixture  into  position  and  replace 
the  screw  tight. 

The  anchor,  of  course,  spreads  behind 
the  wall,  held  in  place  by  plaster  and/or 
lathing,  and  provides  a  much  firmer  anchor 
than  is  possible  with  nails  or  screws  alone. 
They’re  good  things  to  have  around  the 
shop  and  particularly  handy  when  old 
screws  have  given  out  on  the  job,  because 
they  can  often  he  inserted  in  the  same  hole 
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out  of  which  the  screw  has  fallen.  Since  the 
fixture  will  usually  cover  the  damaged 
plaster,  the  Molly  anchor  saves  the  time 
of  replastering  and  the  wait  usually  neces¬ 
sary  before  replacing  the  fixture. 

Anyone  know  about  carbozite? 

We  have  received  the  following  letter 
from  New  Jersey: 

I  have  received  a  paniplilet  describing  the 
benefits  of  Carbozite  protective  coating.  The  cir¬ 
cular  states  that  a  single  application  of  Carbozite 
will  prcrtect  wckkI  exteriors  against  deteriorating 
effects  of  rain,  snow,  dampness,  dirt,  etc.,  and 
offers  a  five-year  factory  replacement  guarantee. 

I  was  wondering  whether  or  not  you  have  any¬ 
thing  in  your  files  concerning  this  product  and 
would  appreciate  your  advising  me  at  your 
earliest  convenience. 

Sincerely, 

Carton  S.  Stallard,  Vive  President 

Jersey  Mortgage  Company 
280  North  Broad  Street 
Elizabeth  3,  New  Jersey 

Carbozite  is  made  by  Carbozite  Protec¬ 
tive  Coatings,  Inc.,  New  York.  If  anyone  has 
had  any  experience  with  it,  both  Mr.  Stal- 
lard  and  I  would  like  to  know  of  it. 

Hydraulic  ram 

Hydraulic  Manufacturing  Co.,  Kiel,  Wis¬ 
consin,  is  offering  a  30-day  trial  on  its  hy¬ 


draulic  water  drain  for  clogged  drains, 
toilets,  sewers,  etc.  If  you  have  a  problem 
with  clogged  drains,  you  might  like  to  give 
it  a  trial.  But  because  it  uses  the  pressure 
principle,  care  is  indicated  in  older  or 
cheaply  constructed  buildings  where  cor¬ 
rosion  or  inferior  pipes  could  create  burst¬ 
ing  pipes  in  the  walls. 

When  was  last  treasure  hunt? 

No  column  such  as  this  can  keep  up  with 
all  the  new  items  which  are  constantly  be¬ 
ing  placed  on  the  market.  For  one  thing,  the 
cost  of  testing  would  prove  exorbitant,  and 
too  many  interesting  items  just  don’t  prove 
out  in  use.  While  no  one  thinks  of  the  main¬ 
tenance  man’s  position  as  a  “desk  job,”  one 
of  the  money-savers  often  overlooked  is 
periodic  tours  of  the  large  hardware  and 
ten  cent  stores.  You  may  find  just  what  you 
need  for  a  particular  problem. 

Self-leveling  ladder 

A  stepladder  is  now  on  the  market  that  is 
self  leveling.  Painters  tvorking  in  old  build¬ 
ings,  or  outside,  will  find  this  an  excellent 
safety  device,  although  the  feet  will  have 
to  be  broadened  for  much  exterior  work, 
to  keep  it  from  sinking  in.  Your  hardware 
wholesaler  probably  has  this  product  in  one 
make  or  another. 
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I  NATIONAL  OFFICERS,  1954 


PRESIDENT 

Russell  Doiron 

638  Florida  St . Baton  Rouge,  La. 

REGIONAL  VICE  PRESIDEN  I  S 
Illinois,  Indiana,  IVisconsin 
William  A.  P.  Watkins 

134  N.  LaSalle  St . Chicago,  III. 

Michigan,  Ohio,  Manitoba,  Ontario 
(To  be  elec  ted) 

Alabama,  Florida,  Georgia, 

Mississippi,  Puerto  Rico 
A.  T.  Beckwitii 

1  234  Biscayne  Blvd . Miami,  Ela. 

Iowa,  Minnesota,  Nebraska, 

North  Dakota,  South  Dakota 
Hai,  Easton 

6cxj  Securities  Bldg . Omaha,  Nehr. 

Kentucky,  North  Carolina,  South  Carolina, 

Tennessee,  Virginia 
Emanuel  E.  Falk 

i34-26th  St . Newport  News,  Va. 

New  Jersey,  New  York 
HERnEKT  E.  GoinnERc 

488  Central  Ave . East  Orange,  N.  J. 

California,  Nevada,  Philippine  Islands, 

Hawaiian  Islands 

Lloyd  D.  Hani  ord 

85  Post  St . San  Francisco,  Calif. 

Arkansas,  Kansas,  Missouri,  Oklahoma 
O.  B.  Johnston 

116  E.  Fifth  St . Tulsa,  Okla. 

Delaware,  Washington,  D.  C.,  Maryland, 

Pennsylvania,  West  Virginia 
I  John  Lawler,  Jr. 

450  Fourth  Ave . Pittsburgh,  Pa. 

Arizona,  Colorado,  New  Mexico, 

Utah,  Wyoming 
Frank  L.  Lort 

1650  Broadway . Denver,  Colo. 

Alaska,  Idaho,  Montana,  Oregon,  Washington 
I  WAinr.MAR  Sl*l  IID 

212  Corbett  Bldg . Portland,  Ore. 

I  Connecticut,  Maine,  Massachusetts,  New  Hampshire, 
Rhode  Island,  Vermont,  Quebec 
Frank  R.  Sylvester 

50  Congress  St . Boston,  Mass. 

Louisiana,  Texas 

Richard  V.  Works 

1505  Dallas  Natl.  Bk.  Bldg . Dallas,  Tex. 


Herbert  U.  Nelson,  Secretary 

22  West  Monroe  Street . Chicago,  Ill. 

C.  Armel  Nutter,  Treasitrer 

509  Cooper  Street . Camden,  N.  J. 

J.  Ernest  Kuehner,  Director,  Research  Division 

326  Tower  Grove  Drive . St.  Louis,  Mo. 

Olive  Dyer,  Executive  Secretary 

22  West  Monroe  Street . Chicago,  Ill. 


GOVERNING  COUNCIL 


Term  Expiring  December  ji,  igf6 


Howard  Bliss . 

Raymond  Bosixy . 

Charles  Christf.i . . 

Berkley  W.  Duck,  Jr. 
William  S.  Everett.. 
Van  Holt  Garrete,  Jr, 
Maxine  R.  Hammond. 

Henry  Mii.ler,  Jr . 

Durand  Taylor . 


....Detroit,  Mich. 

_ Toronto,  Can. 

_ St.  Louis,  Mo. 

Indianapolis,  Ind. 

. Chicago,  Ill. 

. Denver,  Colo. 

_ Dayton,  Ohio 

. Dallas,  Tex. 

.New  York,  N.  Y. 


Term  Expiring  December  ji,  7955 


Warner  G.  Baird _ 

Edmund  D.  Cook . 

Arthur  Eckstein . 

Howard  H,  Gilbert.  . 
Robert  T.  Hichfield 

Georce  j.  Pipe . 

R.  Gordon  Tarr . 

James  M.  Udali . 

F,  Orin  Woodbury  . . 


. Chicago,  Ill. 

. Princeton,  N.  J. 

. New  York,  N.  Y. 

_ Cambridge,  Mass. 

.  .Washington,  D.  C. 

. Detroit,  Mich. 

. . .  .Cincinnati,  Ohio 
. .  Los  Angeles,  Calif. 
Salt  Lake  City,  Utah 


Term  Expiring  December  jt,  795.^ 


David  W.  Childs _ 

Robert  J.  Dotson... 

Harry  J.  Fath . 

H.  Walter  Graves.  . 
J.  Wallace  Paletou. 
Raymond  K.  Sheriff  , 

Irving  F.  Truitt _ 

William  Walters,  Sr, 
Daniel  Weisberg _ 


. .  Kansas  City,  Mo. 

_ Savannah,  Ga. 

.  .Cincinnati,  Ohio 
.Philadelphia,  Pa. 
.New  Orleans,  La. 
. .  Kansas  City,  Mo. 

. Norfolk,  Va. 

Los  Angeles,  Calif. 
. ..Roxbury,  Mass. 


Representing  Board  of  Directors,  NAREB 
Frank  MacBride,  Jr . .Sacramento,  Calif. 

Past  Presidents  on  Governing  Council 

D.  P.  Ducy . Pueblo,  Colo. 

Carey  Winston  . Washington,  D.  C. 

Ormonde  A.  Kieb . Washington,  D.  C. 

Henry  G.  Beaumont . Beverly  Hills,  Calif. 

Stanley  W.  Arnheim . Pittsbui^h,  Pa. 
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CHAPTER  OFFICERS,  1954 


NEW  JERSEY  CHAPTER 
Morton  S.  Kline,  President 

154  W.  State  Street . Trenton,  N.  J. 

Charles  B.  Swensen,  First  Vice  President 

283  Central  Avenue . Jersey  City,  N.  J. 

Frank  B.  Marino,  Second  Vice  President 

24  Commerce  Street,  Room  1124 . Newark,  N.  J. 

Henry  N.  Stam,  Third  Vice  President 

5  Colt  Street . Paterson,  N.  J. 

Charles  T.  Shakarjian,  Fourth  Vice  President 

2506  Bergenline  Avenue . Union  City,  N.  J. 

Vincent  A.  Buono,  Treasurer 

73  Main  Street . Hackensack,  N.  J. 

Rowland  R.  Harden,  Jr.,  Secretary 

200  Marne  Avenue . Haddonfield,  N.  J. 

PHILADELPHIA  CHAPTER 
H.  Walter  Graves,  President 

200  Bankers  Securities  Building . Philadelphia,  Pa. 

NEW  ENGLAND  CHAPTER 
Bertram  A.  Druker,  President 

If,  Kneeland  Street,  Room  708 . Boston,  Mass. 

Harold  E.  Waldron,  Vice  President 

645  Hancock  Street . Quincy,  Mass. 

Richard  A.  Dow,  Secretary-Treasurer 
4  Brattle  Street . Cambridge,  Mass. 

MICHIGAN  CHAPTER 
George  C.  Ewald,  President 

218  W.  Congress  Street . Detroit,  Mich. 

Jack  Caminker,  Vice  President 

3535  David  Stott  Building . Detroit,  Mich. 

Harry  J.  Tomlinson,  Secret  ary -Treasurer 

8830  E.  Ten  Mile  Road . Centerline,  Mich. 

LOS  ANGELES  CHAPTER 
•Stanton  Jones,  President 

474  N.  Beverly  Drive . Beverly  Hills,  Calif. 

William  J.  Sexton,  Vice  President 

900  Wilshire  Boulevard . Los  Angeles,  Calif. 

William  A.  Walters,  Jr.,  Vice  President 

3923  W.  Sixth  Street . Los  Angeles,  Calif. 

Stephen  L.  Melnyk,  Secretary-Treasurer 

5134  N.  Figueroa  Street . Los  Angeles,  Calif. 

PITTSBURGH  CHAPTER 
Robert  V.  Erickson,  President 

3707  Fifth  Avenue . Pittsburgh,  Pa. 

Sidney  A.  Schwartz,  Vice  President 

218  Bakewell  Building . Pittsburgh,  Pa. 

Leo  B.  Shapero,  Secretary-Treasurer 

518-523  Bakewell  Building . Pittsburgh,  Pa. 

GREATER  METROPOLITAN  WASHINGTON 
CHAPTER 
Edward  T.  Offutt,  Jr.,  President 

1505  H  Street,  N.W . Washington,  D.  C. 

George  E.  Lochte,  Vice  President 

1700  Eye  Street,  N.W . Washington,  D.  C. 


Milburn  j.  Donohoe,  Jr.,  Secretary  i 

2730  Wisconsin  Ave.,  N.W . Washington,  D.  C.  | 

Edward  J.  Walsh,  Treasurer  ? 

815— I  ith  Street,  N.W . Washington,  D.  C.  j 

CINCINNATI  CHAPTER 

Morris  Wasserman,  President  | 

914  Doctors  Building . Cincinnati,  Ohio 

William  A.  Worst,  Vice  President  j 

Fourth  &  Walnut  Streets . Cincinnati,  Ohio  j 

TULSA  CHAPTER  i 

Roy  Deaton,  President 

302  S.  Boulder . Tulsa,  Okla. 

Morris  W.  Turner,  Vice  President 

II  W.  Sixth  Street . Tulsa,  Okla.  | 

B.  M.  Davenport,  Secretary-Treasurer  j 

208  Thompson  Building . Tulsa,  Okla.  j 

ST,  LOUIS  CHAPTER  | 

Theodore  S.  Schmidt,  President 

7  N.  Brentwood  Boulevard  . St.  Louis,  Mo.  j 

Glennon  McDonald,  Vice  President  ! 

3504  Lindell  Blvd . St.  Louis,  Mo.  | 

Vernette  C.  McKenzie,  Secretary  ■ 

6394  Delmar  Boulevard . St.  Louis,  Mo.  | 

NEBRASKA-IOWA  CHAPTER 

Lloyd  M.  Peterson,  President  \ 

500  First  National  Bank  Building . Omaha,  Nebr. 

Arthur  A.  Allwine,  Vice  President  ! 

832  S.  24th  Street . Omaha,  Nebr.  i 

Robert  R.  Root,  Secretary-Treasurer 

515  S.  20th  Street . Omaha,  Nebr. 

MILWAUKEE  CHAPTER 
Erwin  A.  Henschel,  President 

4347  'V.  Fond  du  lac  Avenue . Milwaukee,  Wise. 

Gene  J.  Hartung,  Vice  President 

1802  W.  Center  Street . Milwaukee,  Wise. 

V.  L.  White,  Secretary-Treasurer 

622  N.  Water  Street,  Room  318 . Milwaukee,  Wise. 

DALLAS  CHAPTER 

C.  Gordon  Jackson,  Jr.,  President 

4505  N.  Central  Expressway . 

Lawrence  C.  Gallaway,  Vice  President 

207  Prather  Street . 

Otis  M.  Caskey,  Secretary -Treasurer 
1209  Main  Street . 

KANSAS  CITY  CHAPTER 
Harry  D.  Woodward,  President 

114  W.  Tenth  Street . Kansas  City,  Mo. 

Harold  E.  Denney,  Vice  President 

921  Baltimore  Avenue . Kansas  City,  Mo. 

Fred  B.  Brady,  Jr.,  Secretary -Treasurer 

Tenth  &  Grand  Avenues . Kansas  City,  Mo. 


Dallas,  Tex. 
■  Dallas,  Tex. 
.Dallas,  Tex. 


Chapter  Officers 
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MARYLAND  CHAPTER 


John  D.  Snyder,  President 

4665!/^  Freedoraway,  West . Baltimore,  Md. 

WiEUAM  J.  Martin,  Vice  President 

11  E.  Chase  Street . Baltimore,  Md. 

John  W,  Morris,  Secretary-Treasurer 

410  Morris  Building . Baltimore,  Md. 

COLORADO  CHAPTER 
Bret  Kelly,  President 

810  N.  Main  Street . Pueblo,  Colo. 

Kenneth  H.  Gay,  Vice  President 

402  Midland  Savings  Building . Denver,  Colo. 

Robert  Padgett,  Secretary-Treasurer 

ig  E.  Pikes  Peak  Avenue . Colorado  Springs,  Colo. 

SAN  DIEGO  CHAPTER 
.\UBREY  M.  Davis,  President 

311  Granger  Building . San  Diego,  Calif. 

Stewart  Wicklin,  Vice  President 

1401  Sixth  Avenue . San  Diego,  Calif. 

John  N.  D.  Griekith,  Secretary 

524  B  Street . San  Diego,  Calif. 

John  D.  Thompson,  Jr.,  Treasurer 

P.  O.  Box  1150 . San  Diego,  Calif. 

SOUTH  FLORIDA  CHAPTER 
William  S.  Brenza,  President 

214  Shoreland  Building . Miami,  Fla. 

Victor  E.  Corrigan,  Vice  President 

131  Shoreland  Building . Miami,  Fla. 

Eleanor  Egeland,  Secretary 

138  Shoreland  Arcade . Miami,  Fla. 

Mildred  B.  Callahan,  Treasurer 

3484  Main  Highway . Miami,  Fla. 

MEMPHIS  CHAPTER 
W.  D.  Galbreath,  President 

215  Columbian  Mutual  Tower . Memphis,  Tenn. 

Will  H.  Higgins,  Vice  President 

112  Dermon  Building . '. . Memphis,  Tenn. 


John  S.  Palmer,  Secretary-Treasurer 

158  Madison  Avenue . Memphis,  Tenn. 

SAN  FRANCLSCO  CHAPTER 
Vincent  T.  Mead,  President 

145  Sutter  Street . San  Francisco,  Calif. 

Jack  Jacobson,  Vice  President 

368  Bush  Street . San  Francisco,  Calif. 

Eldon  T.  Peterson,  Secretary 

4  Montgomery  Street . .San  Francisco,  Calif. 

Charles  B.  Neuman,  Treasurer 

I  Montgomery  Street . San  Francisco,  Calif. 

SACRAMENTO  VALLEY  CHAPTER 
Reid  J.  McClatchy,  President 

809  J  Street . .Sacramento,  Calif. 

Gordon  E.  Bush,  Vice  President 

815  j  Street . Sacramento,  Calif. 

Grace  Sebastian,  Secretary-Treasurer 

2h6  j  Street . Sacramento,  Calif. 

CHICAGO  CHAITER 
Harold  J.  Rieger,  President 
208  S.  La  Salle  Street,  Room  2072. . . 

Abram  L.  Alcorn,  Vice  President 

33  W.  Washington  Street . 

John  R.  Higgins,  Secretary 
10  S.  La  Salle  Street,  Room  1506. . . . 

Wii.LiAM  Gerhardt,  Treasurer 
6g  W.  Washington  Street,  Room  701 

INDIANAPOLIS  CHAPTER 
Berkley  W.  Duck,  Jr.,  President 

251  N.  Delaware  Street . Indianapolis,  Ind. 

Walter  M.  Evans,  Vice  President 

3  Virginia  Avenue . Indianapolis,  Ind. 

Donald  R.  Hueber,  Secretary -Treasurer 

144  N.  Delaware  Street . Indianapolis,  Ind. 

GEORGIA  CHAPTER 
Officers  to  be  elected 


Chicago,  Ill. 
Chicago,  III. 
Chicago,  111. 
Chicago,  HI. 
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DIVISION  ADVISORY  BOARDS,  1954 


DIVISION  OF  EDUCATION 
55  William  Walters,  Sr.,  Chairman 

. Los  Angeles,  Calif. 

54  Hal  Easton,  Vice  Chairman . Omaha,  Nebr. 

55  Irving  F.  Truitt . Norfolk,  Va. 

54  Daniel  Weisberc . Roxbury,  Mass. 

Subcommittee  on  Textbook  ir  College  Contacts 

54  Daniel  Weisberc,  Chairman . Roxbury,  Mass. 

54  S.  V.  Beach,  Vice  Chairman . Los  Angeles,  Calif. 

54  Alfred  Rasor . Phoenix,  Ariz. 

Subcommittee  on  Seminars 

54  John  J.  Lawler,  Jr.,  Chairman . Pittsburgh,  Pa. 

54  Frank  R.  SYLVF.srER,  Vice  Chairman.  .Boston,  Mass. 

54  Maxine  Hammond . Dayton,  Ohio 

54  C.  Gordon  Jackson  Jr . Dallas,  Tex. 

Subcommittee  on  Maintenance  Schools 

54  William  O.  Campbell,  Chairman _ Evanston,  Ill. 

54  Edward  S.  Hart,  Vice  Chairman . Chicago,  Ill. 

54  William  S.  Everett . Chicago,  Ill. 

54  Lyndon  H.  Lesch . Chicago,  Ill. 

54  Ralph  D.  Price . Chicago,  Ill. 

Subcommittee  on  Lecture  Courses 
54  Kendall  Cady,  Chairman . Chicago,  Ill. 


54  Jack  E.  Huntsbercer,  Vice  Chairman 

. Los  Angeles,  Calif. 

54  Delbert  S.  Wenzuck . St.  Louis,  Mo. 

DIVISION  OF  PUBLICATIONS 

54  Henry  G.  Beaumont,  Chairman 

. Beverly  Hills,  Calif. 

54  Robert  C.  Goodman,  Vice  Chairman . . .  Norfolk,  Va. 

54  James  C.  Downs,  Jr.,  Journal  Editor.  .Chicago,  Ill. 

55  Robert  T.  Highfield . Washington,  D.  C. 

54  James  M.  Udall . Los  Angeles,  Calif. 

DIVISION  OF  RESEARCH 

54  R.  Gordon  Tarr,  Chairman . Cincinnati,  Ohio 

55  William  A.  Walters,  Jr.,  Vice  Chairman 

. Los  Angeles,  Calif. 

54  David  W.  Childs . Kansas  City,  Mo. 

54  Charles  Christel . St.  Louis,  Mo. 

54  F.  Orin  W<x)dbury . Salt  Lake  City,  Utah 

DIVISION  OF  STANDARDS  AND  PLANNING 

54  Edward  T.  Offutt,  Jr.,  Chairman 

. Washington,  D.  C. 

54  Lloyd  D.  Hanford,  Vice  Chairman 

. San  Francisco,  Calif. 

55  William  S.  Everett . Chicago,  Ill. 


COMMITTEES,  1954 


ACCREDITING  COMMITTEE 

54  Carl  A.  Mayer,  Chairman . Cincinnati,  Ohio 

54  Herbert  E.  Goldberg,  Vice  Chairman 

. East  Orange,  N.  J. 

54  A.  T.  Beckwith . Miami,  Fla. 

54  Fred  B.  Brady,  Jr . Kansas  City,  Mo. 

54  Gordon  E.  Bush . Sacramento,  Calif. 

55  H.  D.  Dermon . Memphis,  Tenn. 

55  Robert  J.  Dotson . Savannah,  Ga. 

54  Bertram  A.  Druker . Boston,  Mass. 

54  Carroll  A.  Forrest . Indianapolis,  Ind. 

54  O.  B.  Johnston . Tulsa,  Okla. 

54  Thomas  B.  Knowles . Denver,  Colo. 

54  William  McAinsh,  Jr . Washington,  D.  C. 

54  Henry  S.  Miller,  Jr . Dallas,  Tex. 

54  George  J.  Pipe . Detroit,  Mich. 

54  Frank  G.  Reynolds . Chicago,  Ill. 

54  Robert  R.  Rcxit . Omaha,  Nebr. 

54  Jules  Saxe . San  Francisco,  Calif. 

54  Theodore  S.  Schmidt . St.  Louis,  Mo. 

54  John  D.  Snyder . Baltimore,  Md. 

54  JtHiN  S.  Spencer . Detroit,  Mich. 


Waldemar  Spliid . Portland,  Ore. 

James  W.  Stevenson,  Jr . Pittsburgh,  Pa. 

William  Walters,  Jr . Los  Angeles,  Calif. 

ADMISSIONS  COMMITTEE 

William  A.  P.  Watkins,  Chairman. . .  .Chicago,  Ill. 
Lloyd  D.  Hanford,  Vice  Chairman 

. San  Francisco,  Calif. 

Allen  J.  Block . Kansas  City,  Mo. 

Scott  N.  Brown . Chattanooga,  Tenn. 

J.  T.  Chiott . Asheville,  N,  C. 

Aubrey  M,  Davis . San  Diego,  Calif. 

George  C.  Ewald . Detroit,  Mich. 

Van  Holt  Garrett,  Jr . Denver,  Colo. 

Ellis  Goodman . Camden,  N.  J. 

T.  G.  Grant . Tulsa,  Okla. 

James  A.  Hewitt . Washington,  D.  C. 

John  R.  Higgins . Chicago,  Ill. 

Maynard  R.  Hokanson . Indianapolis,  Ind. 

J.  E.  Hollenbeck . West  Palm  Beach,  Fla. 

Robert  J.  Huller . Cincinnati,  Ohio 

Jack  E.  Huntsbercer . Los  Angeles,  Calif. 
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55  A.  F.  Kerns . Memphis,  Tenn. 

55  John  j.  Lawler,  Jr . Pittsburgh,  Pa. 

54  Elmer  W.  Lentz . Milwaukee,  Wise. 

54  Durward  McDonald,  Jr . Fort  Worth,  Tex. 

54  Vincent  T.  Mead . San  Francisco,  Calif. 

55  J.  Wallace  Pale:toij . New  Orleans,  La. 

54  Harold  C.  Payne . Omaha,  Nebr. 

54  Norman  C.  Scudder . Detroit,  Mich. 

55  John  D.  Snyder . Raltimore,  Md. 

54  Fred  W.  Speicii . Sacramento,  Calif. 

54  Frank  R.  Sylvesier . Boston,  Mass. 

54  R.  Gordon  Tarr . Cincinnati,  Ohio 

54  John  B.  Wadsworth . Council  Bluffs,  Iowa 

54  Eugene  C.  Walter . Clayton,  Mo. 

BY-LAWS  AND  REGUI.ATIONS  COMMITTEE 

55  J.  Wallace  Paletou,  Chairman . . .  New  Orleans,  I.a. 


54  Van  Holt  Garreti,  Jr.,  Vice  Chairman 

. Denver,  Colo. 

54  Arthur  Ecksiein . New  York,  N.  Y. 

Advisory  Committee  on  By-Laws  and  Regulations 

54  Robert  J.  Dotson . Savannah,  Ga. 

54  O.  B.  JoHNsiON . Tulsa,  Okla. 

54  Leo  B.  Siiapero . Pittsburgh,  Pa. 

54  James  M.  Udali . Los  Angeles,  Calif. 

54  Wh.i.iam  Waiters,  .Sr . Los  Angeles,  Calif. 

CHAPTER  DELEGATES  COMMITTEE 

54  David  W.  Childs,  Chairman . Kansas  City,  Mo. 

54  Howard  H.  Gilueri  ,  Vice  Chairman 

. Cambridge,  Mass. 

54  George  J.  Beri  man . Miami  Beach,  Fla. 

54  Howard  Bliss . Detroit,  Mich. 

55  Wallace  H.  Campiii  i.i . Baltimore,  Md. 

55  John  Coiton . .San  Diego,  Calif. 

54  SiEWART  L.  Creiis . Los  Angeles,  Calif. 

j  54  Walter  R.  Drennan . Chicago,  Ill. 

I  54  Hal  G.  Easton . Omaha,  Nebr. 

;  54  Walter  M.  Evans . Indianapolis,  Ind. 

54  Harry  J.  Fath . Cincinnati,  Ohio 

54  Lawrence  C.  Gallaway . Dallas,  Tex. 

54  Van  Holt  Garreit,  Jr . Denver,  Colo. 

I  54  David  V.  Johnson . Memphis,  Tenn. 

'  54  Isabel  R.  Kress . Milwaukee,  Wise. 

54  Raymond  J.  Krueger . St.  Louis,  Mo. 

54  Frank  MacBride,  Jr . .Sacramento,  Calif. 

I  54  Charles  B.  Neuman . San  Francisco,  Calif. 

•  54  Edward  T.  Oi  futt,  Jr . Washington,  D.  C. 

54  Carl  Ragsdale . Kansas  City,  Mo. 

!  54  Henry  N.  Stam . Paterson,  N.  J. 

54  Harry  B.  Tarr . Pittsburgh,  Pa. 

54  Morris  W.  Turner . Tulsa,  Okla. 

ETHICS  AND  DISCIPLINE  COMMITTEE 

[  55  Arthur  Eckstein,  C/iairman . New  York,  N.  Y. 

'  54  D.  P.  Ducy,  Vice  Chairman . Pueblo,  Colo. 

54  Robert  C.  Nordblom . Boston,  Mass. 

i  54  Philip  M.  Rea . Los  Angeles,  Calif. 

EXECUTIVE  COMMITTEE 
54  J.  Russell  Doiron,  Chairman. . .  .Baton  Rouge,  La. 

I  54  Stanley  W.  Arnheim . Pittsburgh,  Pa. 


54  Henry  G.  Beau.mont . Beverly  Hills,  Calif. 

54  J.  Wallace  Paletou . New  Orleans,  La. 

54  William  A.  P.  Watkins . Chicago.  III. 

MEETINGS  AND  CONVENTION  COMMITIEE 

54  Maxine  R.  Ham.mond,  Chairman _ Davton,  Ohio 

54  Carlton  Schultz,  Vice  Chairman.  .Cleveland,  Ohio 

54  Leonard  Carpenter . Cleveland,  Ohio 

54  W'lLLiAM  Walters,  Sr . Los  Angeles,  Calif. 

Subcommittee  on  Convention  Arrangements 

54  Roy  C.  Carpenter . Cleveland,  Ohio 

54  A.  B.  Crandali . Cleveland,  Ohio 

54  William  A.  Fox . Cleveland,  Ohio 

54  Louis  E.  Goldman . Cleveland,  Ohio 

54  Karl  F.  Kaserman . Cleveland,  Ohio 

MEMBERSHIP  CO.MMITTEE 

54  A.  T.  Beckwith,  Chairman . Miami,  Fla. 

54  William  S.  Brenza,  Chapter  President. .  Miami,  Fla. 
54  Aubrey  M.  Davis,  Chapter  President 

. .San  Diego,  Calif. 

54  Roy  Deaton,  Chapter  President . Tulsa,  Okla. 

54  Bertram  A.  Druker,  Chapter  President 

. Boston,  Mass. 

54  Berkixy  W.  Duck,  Jr.,  Chapter  President 

. Indianapolis,  Ind. 

54  Hal  Easton,  Vice  President . Omaha,  Nebr. 

54  Robert  V.  Erickson,  Chapter  President 

. Pittsburgh,  Pa. 

54  George  C.  Ewaij),  Chapter  President  .Detroit,  Mich. 
54  Emanuel  E.  Falk,  Vice  President 

. Newport  News,  V'a. 

54  W.  D.  Galbreath,  Chapter  President 

. Memphis,  Tenn. 

54  Herbe:rt  E.  Goldber<;,  Vice  President 

. East  Orange,  N.  J. 

54  H.  Walter  Graves,  Chapter  President 

. Philadelphia,  Pa. 

54  Lloyd  D.  Hanford,  Vice  President 

. San  Francisco,  Calif. 

54  Erwin  A.  Henschel,  Chapter  President 

. Milwaukee,  Wise. 

54  G.  Gordon  Jackson,  Jr.,  Chapter  President 

. Dallas,  Tex. 

54  O.  B.  Johnston,  Vice  President . Tulsa,  Okla. 

54  Stanton  Jones,  Chapter  President 

. Los  Angeles,  Calif. 

54  Bret  Kelly,  Chapter  President . Pueblo,  Colo. 

54  Morton  S.  Kline,  Chapter  President  .Trenton,  N.  J. 
54  John  J.  Lawler,  Jr.,  Vice  Pres/denl.  .Pittsburgh,  Pa. 

54  Frank  L.  Lort,  Vice  President . Denver,  Colo. 

54  Reid  J.  McClatchy,  Chapter  President 

. Sacramento,  Calif. 

54  Vincent  T.  Mead,  Chapter  President 

. San  Francisco,  Calif. 

54  Edward  T.  Offutt,  Jr.,  Chapter  President 

. Washington,  D.  C. 

54  Lloyd  M.  Peterson,  Chapter  President 

. Omaha,  Nebr. 

54  Harold  J.  Rieger,  Chapter  President.  .Chicago,  IlL 
54  Theodore  S.  Schmidt,  Chapter  President 

. St.  Louis,  Mo. 


L 


48 


Journal  of  Property  Management,  September  1954 


54  John  D.  Snyder,  Chapter  President Md. 
54  Waldemar  Spliid,  Vice  Prwident ...  Portland,  Ore. 
54  Frank  R.  Sylvester,  Vice  President.  .Boston,  Mass. 
54  Morris  Wasserman,  Chapter  President 

. Cincinnati,  Ohio 

54  William  A.  P.  Watkins,  Vice  President  .Chicago,  Ill. 
54  Harry  D.  Woodward,  Chapter  President 

. Kansas  City,  Mo. 

54  Richard  V.  Works,  Vice  President ...  .Dallas,  Tex. 


NOMINATING  COMMITTEE 

54  Stanley  W.  Arnheim,  Chairman _ Pittsburgh,  Pa. 

54  Arthur  Eckstein,  Vice  Chairman.  .New  York,  N.  Y. 

f,4  Raymond  Bosley . Toronto,  Can. 

54  Jay  I..  He:.arin . I'anipa,  Fla. 

54  Thomas  B.  Knowles . Denver,  Colo. 

54  V'incent  T.  Mead . San  Francisco,  Calif. 

54  R.  Gordon  Tarr . Cincinnati,  Ohio 


SPECIAL  COMMITTEES,  1954 


AMO  PROMOTION  COMMITTEE 


54  Raymond  Bosley,  Chairman _ Toronto,  Canada 

54  A.  T.  Beckwith . Miami,  Fla. 

54  David  W.  Childs . Kansas  City,  Mo. 

54  Herbert  E.  Goldberg . East  Orange,  N.  J. 

54  L.  F.  Niles . Brookline,  Mass. 

54  Raymond  K.  Sheriff . Kansas  City,  Mo. 

54  Curtis  Smithdeai . High  Point,  N.  C. 


BUDGET  &  FINANCE  COMMITTEE 

54  WiLUAM  A.  P.  Watkins,  Chairman. . .  .Chicago,  Ill. 
54  William  Walters,  Sr.,  Fiee  Chairman 


. Los  Angeles,  Calif. 

54  C.  Armel  Nutter . Camden,  N.  J. 

CIVIL  DEFENSE  COMMITTEE 

54  J.  Kingsley  Powell,  Chairman . Metuchen,  N.  J. 

54  Warner  G.  Baird . Chicago,  Ill. 

54  Matthew  G.  Ely . New  York,  N.  Y. 

54  George  Ditson  Jones . Long  Beach,  Calif. 

54  Robert  C.  Nordblom . Boston,  Mass. 

54  David  B.  Simpson . Portland,  Ore. 

54  Delbert  S.  Wenzlick . St.  Louis,  Mo. 

54  Carey  Winston . Washington,  D.  C. 


DISPLAY  COMMITTEE 

54  A.  B.  Crandall,  Chairman . Cleveland,  Ohio 

54  Maxine  Hammond,  Vice  Chairman.  .Dayton,  Ohio 
54  George  H.  Hacke . Pittsburgh,  Pa. 

INTERNATIONAL  CONFERENCE  COMMITTEE 

54  Harry  A.  Taylor,  Chairman _ East  Orange,  N.  J. 

54  D.  P.  Ducy . Pueblo,  Colo. 

-,4  Curtis  Smithdeai . High  Point,  N.  C. 

54  F.  Orin  Woodbury . Salt  Lake  City,  Utah 

LEGISLATIVE  RESEARCH  CO.MMITTEE 

54  Carey  Winston,  Chairman . Washington,  D.  C. 

f,4  Frank  Luchs,  Vice  Chairman _ _ Washington,  D.  C. 

54  Rollin  D.  Barnard . Denver,  Colo. 

54  Charles  Christel . St.  Louis,  Mo. 

54  Lewis  F.  Colbert . Washington,  D.  C. 

54  Edmund  D.  Cook . Princeton,  N.  J. 

54  Howard  H.  Gilbert . Cambridge,  Mass. 

54  Jack  E.  Huntsberger . Los  Angeles,  Calif. 

PUBLICITY  COMMITTEE 

54  R.  Gordon  Tarr,  Chairman . Cincinnati,  Ohio 

54  Raymond  K.  Sheriff . Kansas  City,  Mo. 

54  Frank  R.  Sylvester . Boston,  Mass. 


PAST  PRESIDEN  I  S’  CLUB 

H.  P.  Holmes,  Chairman,  Detroit,  Michigan . 1940 

Stanley  VV.  Arnheim,  Secretary-Treasurer,  Pittsburgh,  Pennsylvania . 1953 

•  Howard  E.  Haynie,  Chicago,  Illinois. . >934“35 

Edward  G.  Hacker,  Lansing,  Michigan . 193(1 

Harry  A.  Taylor,  East  Orange,  New  Jersey . 1937 

James  C.  Downs,  Jr.,  Chicago,  Illinois . '938-39 

J.  William  Markeim,  Philadelphia,  Pennsylvania . 1941 

Robert  C.  Nordblom,  Boston,  Massachusetts . 1942 

George  R.  Morrison,  Denver,  Colorado . 1943 

Charles  F.  Curry,  Kansas  City,  Missouri . 1944 

Delbert  S.  Wenzlick,  St.  Louis,  Missouri . 1945-46 

Durand  Taylor,  New  York,  New  York . 1947 

Kendall  Cady,  Chicago,  Illinois . 1948 

D.  P.  Ducy,  Pueblo,  Colorado . 1 949 

Carey  Winston,  Washington,  D.  C . 1950 

Ormonde  A.  Kieb,  Washington,  D.  C . 1951 

Henry  G.  Beaumont,  Beverly  Hills,  California . 1952 


•  Deceased 
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THE  HISTORY  AND  SIGNIFICANCE 
OF  THE  DESIGNATION 
CPM 

Management  men  deal  with  and  handle  the  properties  of  a 
large  section  of  the  investing  public.  The  Institute  of  Real 
Estate  Management,  made  up  of  management  men  and  women 
who  specialize  in  operating  the  real  property  of  others  has 
sought,  since  its  organization  in  1934,  to  protect  the  interests 
of  this  large  public  by  lifting  the  standards  of  management 
and  training  men  in  the  profession. 

To  offer  safeguards  against  questionable  practices  and  to 
improve  the  services  property  owners  get  from  management, 
the  Institute  has  recorded  and  disseminated  information  on 
property  management,  sponsored  educational  courses,  and 
established  rigid  tests  of  the  experience,  competency  and  in¬ 
tegrity  of  men  in  the  business.  Those  who  meet  the  require¬ 
ments  of  the  Institute  and  are  accepted  as  members  are  au¬ 
thorized  to  identify  themselves  by  the  designation  CPM, 
meaning  “Certified  Property  Manager.” 

A  CPM  is  a  dependable  and  competent  real  estate  manager, 
selected  with  careful  regard  to  personal  honesty  and  profes¬ 
sional  standing.  CP  Ms  have  creditable  records  of  experience 
and  have  demonstrated  that  they  have  executive  skill  in  deal¬ 
ing  with  real  estate  management  problems. 

The  designation  “CPM”  will  guide  the  property-owning 
public  to  competent  management  help. 


Geographical  Roster  of  Certified  Property  Managers 

INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


CALIFORNIA 


The  following  Individual  Members  of  The  Institute  of 
Real  Estate  Management  are  certified  by  the  Institute 
as  having  met  its  professional  standards  of  competency, 
integrity,  and  experience.  The  figures  in  parentheses 
following  the  names  indicate  the  order  in  which  Certifi¬ 
cates  were  issued.  This  roster  is  complete  as  of  Septemljer 
1,  1954. 

ALABAMA 

ANNISTON 

Horace  C.  Holland  (1302). .  P.  O.  Box  1159,  Radio  Bldg. 
BIRMINC.IIAM 

Charles  E.  Binion  (662) . 12  N.  21st  St. 

Murray  Cahill  (426) . 511  Massey  Bldg. 

Robert  Jemison,  Jr.  (131) . 2105  Third  Ave.,  N. 

Louie  D.  Kemp  (813) . 1921  First  Ave.,  N. 

H.  Parker  Osment  (498) . 2026  Third  Ave.,  N. 

Louie  Reese,  Jr,  (1453) . 205  Title  Guaranty  Bldg. 

William  H.  Tilly  (1379) . 222-24  Woodward  Bldg. 

MOBILE 

Harold  M.  Ellis  (1211) . 

604  Annex,  First  Natl.  Bank  Bldg. 

Clyde  W.  Foreman  (1554) . 56  St.  Francis  St. 

Clarkson  M.  Hamilton  (735) . 62  N.  Conception  St. 

Richard  W,  Mann  (1273).  154  St.  Louis  St.,  P.  O.  Box  486 
Julius  E.  Marx  (559) .604  Annex,  First  Natl.  Bank  Bldg. 

Frank  A.  Poggi  (694) . P.  O.  Box  1135 

Gus  B.  Thames  (814) . 60  St.  Francis  St. 

Robert  C.  Whiting  (1293) . 65  St.  Francis  St. 

MONTGOMERY 

Charles  A.  Harris,  Jr.  (1 130).  .200  First  Natl.  Bank  Bldg. 
TUSCALOOSA 

Owen  Meredith,  Jr.  (1261) . 1818  Broad  St. 

ARIZONA 

PHOENIX 

James  G.  Bowen  (1131). 

Weaker  P.  Pocock  (769). . 

Alfred  G,  Rasor  (1303). . 

TUCSON 

David  M.  Batavia  (1212) 

ARKANSAS 

LITTLE  ROCK 

Warren  Baldwin  (736) . . . 

C.  C.  Collie,  Jr.  (1262) _ 

E.  Cornelius  Conner  (401) 

Jack  Farris  (815) . . 

Justin  Matthews,  Jr.  (737) 

Charles  M.  Taylor  (280).. 


BAKERSFIELD 

Charles  R.  Ross  (1016) . 1818  M  St. 

Warde  D.  Watson  (1017) . P.O.  Box  663 

BERKELEY 

Maurice  G.  Read  (1018) . 2101  Shattuck  Ave. 

Lawrence  1.  Shepard  (1304) . 2101  Shattuck  Ave. 

BEVERLY  HILLS 

Jules  B.  Altemus  (1380) . 247  S.  Beverly  Dr. 

Henry  G.  Beaumont  (269) . 8644  Wilshire  Blvd. 

George  W.  Elkins  (319) . 474  N.  Beverly  Dr. 

Stanton  Jones  (1305) . 474  N.  Beverly  Dr. 

Leland  P.  Reeder  (427) . 94 '6  Santa  Monica  Blvd. 

G.  D.  Robertson,  Jr.  (695) . Robertson  Bldg. 

Eugene  M.  St.John  (1306) . 8664  Wilshire  Blvd. 

Felix  T.  Thoeren  (1068) . 8943  Wilshire  Blvd. 

FRESNO 

Paul  Gregg  (909) . 618  T.  W.  Patterson  Bldg. 

FULLERTON 

James  M.  Talcott  (1 134) _ Commonwealth  &  Highland 

GLENDALE 

William  W.  Abelmann  (457) . 203  E.  Broadway 

Clarence  B.  Gregg  (1070) . 516N.  Brand  Blvd. 

HOLLYWOOD 

Frank  Blount  (344) . 6253  Hollywood  Blvd. 

LA  MESA 

Arnold  Dahl  (1357) . 8131  La  Mesa  Blvd. 

LONG  BEACH 

Harold  C.  Freeman  (430) _ 

George  H.  Getz  (738) . 

George  Ditson  Jones  (1071). 

Darrell  T.  Neighbors  (1307) 

LOS  ANGELES 

Charles  K.  Atlass  (242) . 1061  S.  Cloverdale  Ave. 

S.  V.  Beach  (262) . 427  S.  Olive  St. 

George  Carroll  Brush  (764) . 1930  Wilshire  Blvd. 

F.  J.  Buckley  (263) . 4160  Wilshire  Blvd. 

Stewart  L.  Crebs  (444) . 3920  Wilshire  Blvd. 

David  F.  Culver  (243) . Suite  346, 257  S.  Spring  St. 

William  G.  Dickinson  (429) . 

Suite  212,  2700  W.  Third  St. 

Albert  Dippell  (1020) . 107  N.  Larchmont  Blvd. 

P,  H.  Dyste  (1^7) . 629  S.  Spring  St. 

Paul  W.  Elmquist  (363) . Rm.  91 1,  607  S.  Hill  St. 

Clem  S.  Glass  (519) . 712  S.  Spring  St. 


. II  W.  Adams 

_ 1413  N.  Central 

830  N.  Central  Ave. 

. P.  O.  Box  2448 


.  .518  Exchange  Bldg. 

_ 610  W.  Third  St. 

.  .518  Exchange  Bldg. 
.  .318  Exchange  Bldg. 
121-123  W.  Second  St. 
_ 406  Louisiana  St. 


.  24  American  Ave. 

_ 408  E.  First  St. 

. .  .600  Kress  Bldg. 
817  Security  Bldg. 
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Ben  Hecht  (1019) . 129  N.  LaBreaAve. 

Harold  K.  Huntsberger  (264) . 2404  W.  Seventh  St. 

Jack  E.  Huntsberger  (1214) . 2404  VV.  Seventh  St. 

Frank  S.  Kadletz  (244) . 1038  S.  Grand  Ave. 

Erwin  J.  Lcitner  (1381) . 8905  Beverly  Blvd. 

Joseph  J.  Malone  (202) . 459  S.  Western  Ave. 

Stephen  L.  Melnyk  (1308) . 5134  N.  Figueroa  St. 

B.  O.  Miller  (40) . 606  S.  Hill  St. 

Everett  B.  Mitchell  (1207) . 1215  Westtwood  Blvd. 

Richard  L.  Noyes  (1454) . 8811  W.  Third  St. 

Louis  J.  Pfau,  Jr.  (321) . 900  Wilshire  Blvd. 

Gid  J.  Pillow  (1021) . 756  S.  Broadway 

.Alfred  R.  Puddy  (1533) . 606  S.  Hill  St. 

Philij)  M.  Rea  (245) . 3725  Wilshire  Blvd. 

Roy  C.  Seeley  (345) . 824  Pacific  Elec.  Bldg. 

William  J.  Sexton  (1297) . 9®°  Wilshire  Blvd. 

Ralph  G.  Sprout  (1358) . 9700  W.  Pico  Blvd. 

Harold  M.  Stern  (364) . 602  Haas  Bldg. 

Allan  Storms  (1215) . 760  S.  Hill  St. 

William  F.  Taylor  (1382) . 1 17  W.  Ninth  St. 

James  M.  Udall  (428).  .1215  Westwood  Blvd.  at  Wilshire 
James  O.  Vandervoort  (1359). ...  1269  Westwood  Ave. 

William  Walters  (247) . 3923  W.  Sixth  St. 

William  Walters,  Jr.  (1132) . 3923  W.  Sixth  St. 

John  H.  Williams  (910) . 

300  Rowan  Bldg.,  456  S.  Spring  St. 

OAKLAND 

Heath  Angelo,  Jr.  (1383) . 425-i5th  St. 

Edward  A.  Robey  (911) . 7518  E.  Fourteenth  St. 

.\.  .A.  I'hiel  (1022) . 9771  Mountain  Blvd. 


PASADENA 

Harry  P.  Hammond  (609) . 43  S.  Marengo  Ave. 

Franklin  G.  klock  (1384) . 28  N.  Marengo  .Ave. 


SACRAMENTO 

Joseph  E.  Bloomberg  (1531) . Ninth  &  L  Sts. 

Gordon  E.  Bush  (1309) . 815  J  St. 

Frank  MacBride,  Jr.  (1072) . 2toi  Capitol  Ave. 

Reid  J.  McClatchy  (912) . 809  J  St. 

David  C.  McGinnis  (1455) . 230  Federal  Bldg. 

Henry  M.  Moss  (1310) . 913  Eighth  St. 

Grace  Sebastian  ( 1 408) . 2 1 1 6  J  St. 

Fred  W.  Speich  (1385) . 923  Tenth  St. 

Owen  H.  Ward  (1409) . 1804  J  St. 

Eugene  L.  Williams  (1133) . 1804  J  St. 


John  D.  Thompson,  Jr.  (821) . 1265  Sixth  Ave. 

Stewart  Wicklin  (1360) . 1401  Sixth  Ave. 


SAN  FRANCISCO 

Norbert  S.  Babin  (417) _ 

Jackson  D.  Baker  (1386). . . 

Rudolph  Blaettler  (1555). 

Andre  F.  Bose  (1361) . 

Ralph  O.  Boyer  (1362). . . . 

Byron  L.  Caldwell  (442).. 

.Alex  Cutler  (1387) . 

Douglas  Dorn  (1311) . 

Manuel  K.  Hall  (913).... 

Lloyd  D.  Hanford  (964) . . 

Richard  M.  Harris  (1312). 

.Alvin  Hayman,  Jr.  (1536), 

Richard  E.  Holl  (1313). .. . 

James  Hurst  (1363) . 

Jack  Jacobson  (1364) . 

Franklyn  H.  Lyons  (ir)3.5)-  • 

A’incent  T.  Mead  (418). . . . 

Edward  H.  Molteni  (431). . 

Charles  B.  Neuman  (1314) 

Eldon  T.  Peterson  (1355). . 

Thomas  K.  Procter  (525). 

John  S.  Russell  (1499). . . . 

Jules  Saxe  (1388) . 

Oliver  A.  Talmage  (1410). 

Loring  Winsor  (1315) . 

SAN  LEANDRO 

F'.  Wesley  Hotisman  (if)<H») . 1525  F'..  14th  St. 

Harlow  E.  Scribner  (1274) . 1525  E.  14th  St. 

SANTA  ANA 

A.  G.  Eldred  (1127) . 325  N.  Broadway 

Arthur  F.  Mumper  (lyoi) . 323  N.  Broadway 

SHERMAN  OAKS 

E.  J.  Freeman  (1471) . 13401  Ventura  Blvd. 

STOCKTON 

Wayne  Courtright  (1216) . 235  E.  Weber  Ave. 

VAN  NUYS 

Richard  H.  Dunn,  Jr.  (1024) . 6274  Van  Nuys  Blvd. 

George  R.  Fessler  (254) . 1^41  Sherman  Way 


. 423  Kearny  St. 

. 526  California  St. 

. 155  Montgomery  St. 

. 1 155  Jones  St. 

. 464  California  St. 

. 150  Oak  St. 

. 41  Sutter  St.,  Rni.  510 

. 850  Powell  St. 

. 143  Sutter  St. 

. 85  Post  St. 

. 39  Sutter  St. 

. 5150  Geary  Blvd. 

. 318-24  Kearny  St. 

. 133  Montgomery  St. 

. 368  Bush  St. 

. 103  Montgomery  St. 

. 143  Sutter  St. 

. . 154  Sutter  St. 

. 1  Montgomery  St. 

. 4  Montgomery  St. 

. 57  Sutter  St. 

. 1048  A^Tlencia  St. 

. 1222  N.  Noriega  St. 

. 4330  California  St. 

. 80  Post  St. 


SAN  DIEGO 

Robert  H.  .Alexander  (1498) . (30  Granger  Bldg. 

l.loyd  Baldridge  (817) . P.O.Box  1130 

Curtis  Coleman  (971) . 204  Bank  of  America  Bldg. 

John  Cotton  (818) . 524  B  St. 

O.  W.  Cotton  (323) . 524  B  St. 

Aubrey  M.  Davis  (855) . 311  Granger  Bldg. 

T.  C.  Devertaux  (972) . 500  Bank  of  America  Bldg. 

Ewart  W.  Goodwin  (324) . 300  First  Natl.  Bank  Bldg. 

R.  Edmund  Herzig  (1473) . 324  B  St. 

Evan  V.  Jones  (876) . 521  B  St. 

Humphrey  P.  Lane  (905) . 3133  El  Cajon  Blvd. 

Rex  B.  Little  (1023) . 324  B  St.,  Rm.  321 

Fred  B.  Mitchell  (856) . 1401  Sixth  Ave. 

William  W.  Murray  (820) . 300  First  Natl.  Bldg. 


WALNUT  CREEK 

Robert  W.  Begley  (416).... 

.  .2901 

Mount  Diablo  Blvd. 

King  F..  Parker,  (r.  (1474).. 

. 1638  Main  St. 

Kenneth  Richardson  (^7).. 

. .2901 

Mount  Diablo  Blvd. 

WILMINGTON 

J.  B.  Chadwick  (560) . 

COLORADO 

. . .  307  Avalon  Blvd. 

COLORADO  Sl’RINGS 

W.  Lee  Baker  (1336) . 

. Ill  E.  Kiowa  St 

Frank  Gotten,  Jr.  (fiio) . 

. . .  127  E.  Pikes  Peak 

Frank  Gotten,  in  (1389).... 

. . .  127  E.  Pikes  Peak 

Floyd  S.  Padgett  (611) . 

. . . .  19  E.  Pikes  Peak 
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Robert  Padgett  (1390) . >9  E-  Pikes  Peak 

Roliert  M.  Willis  (1217) . 528  S.  Nevada  Ave. 

DENVER 

Eugene  W.  Ambrose  (1061) . 1712  Welton  St. 

Rollin  D.  Barnard  (1073) . 33  'V.  loth  Ave. 

Howard  A.  Bishop  b.'iS?) . Bums  Vault  Bldg. 

Norman  R.  Caims  (1074) . 1510  E.  Colfax  Ave. 

(•ordon  M.  Carlson  (ir>,')7) . 624  17th  St. 

John  B.  Cartwright  O316) . 933  Sherman  St. 

Clarence  V.  Coleman  (1391) . 1712  Welton  St. 

Colin  C.  Couper  (1392) . 624  17th  St. 

Ernest  P.  DeMoulin  (419) . 1378  Locust  St. 

V'.  j.  Dunton  (612) . }o2-4 10  Midland  .Sav.  Bldg. 

John  Evans,  Jr.  (914) . 1624  Tremont  PI. 

N.  Lee  Foster  (613) . 33  'V.  10th  Ave. 

Sam  N.  Foster  (1404) . 1624  Tremont  PI. 

Frank  B.  Freyer,  II  (1317) . 1624  Tremont  PI. 

Van  Holt  Garrett  (648) . 650  17  th  St. 

Van  Holt  Garrett,  Jr.  (1219) . 650  17th  St. 

Kenneth  H.  Gay  (1220) . 402  Midland  Savings  Bldg. 

Roy  E.  Geringer,  Jr.  (1221) . 1650  Broadway 

E.  Sanford  Gregory  (365) . 624  17th  St. 

Henr)’  G.  Hay,  Jr.  (91) . 1454  Jersey  St.,  Apt.  104 

Robert  E.  Kershner  (1172). .  .402  Midland  Savings  Bldg. 

Thomas  B.  Knowles  (543) . 624  17th  St. 

.Andrew  J.  Konersmann  (822) . 624  17th  St. 

William  F.  Kreutter  (765) . 

510  United  States  Natl.  Bank  Bldg. 

|.  Norman  Linton  (1502) . 1730  California  St. 

Frank  L.  Lort  (762) . 1650  Broadway 

Hudson  Moore,  Jr.  (823) . 1624  Tremont  PI. 

W.  Max  Moore  (789) . 1644  California  St. 

Geoige  R.  Morrison  (60) . 1650  Broadway 

Rol)ert  A.  Morrison  (133) . 1650  Broadway 

.Albert  J.  Moye  (1393) . 1730  California  St. 

Harold  .A.  Norblom  (1503) . 1730  California  St. 

Ralph  D.  M.  Otto  (1318) . 1624  Tremont  PI. 

Charles  D.  Palo  (1558) . 520  Railway  Ex.  Bldg. 

John  K.  Smathers  (710) . 1023  S.  Gaylord  St. 

Arther  S.  Trace  (739) . 624  17th  St. 

Henry  C.  Van  Schaack  (665) . 624  17th  St. 

Clarence  T.  Webb  (366) . 407  Denver  Nat’l.  Bldg. 

Walter  H.  Wendelin  (740) . 624  17th  St. 

PUEBLO 

Richard  J.  DesJardins  (614) . Thatcher  Bldg. 

Thomas}.  Downen  (615) . 915  N.  Main  St.,  Box  1515 

D.  P.  Ducy  (134) . 810  N.  Main  St.,  Box  815 

Bret  Kelly  (1135) . 810  N.  Main  St.,  Box  815 

Richard  F.  I.each  (1411) . First  &  Main  Sts. 


CONNECTICUT 


BRIDGEPORT 

Ralph  E.  Sprague  (41) . 171  State  St. 

HARTFORD 

Robert  J.  Gaghan  (136) . 31  Pratt  St. 

Curtis  M.  Middlebrook  (204) . 18  Asylum  St. 

Charles  B.  Rice  (741) . 18  Asylum  St. 

Walter  M.  Schultz  (1356) . 95  Pearl  St. 


NEW  HAVEN 

Amos  G.  Hewitt  (402) . 205  Church  St. 

James  D.  Kauffman  (206) . 152  Temple  St. 

DELAWARE 

WILMINGTON 

Arnold  Coldsborough  (562) . 9  E.  Twelfth  St. 

Calvin  J.  Harris,  Jr.  (1319) . 409  S.  Maryland  Ave. 

Robert  £.  Hickman  (i  186) . 203  W.  Ninth  St. 

Francis  W.  Jester  (1057) . 9  E.  Twelfth  St. 


DISTRICT  OF  COLUMBIA 

WASHINGTON 

John  Q.  Aukward  (1412) . 1505  H  St.,  N.  W. 

Richard  L.  Boss  (599) _ 1321  Connecticut  Ave.,  N.  W. 

J.  Wesley  Buchanan  (557) . 1614  K  St.,  N.  W. 

Wesley  E.  Buchanan  (825) . 1614K  St.,  N.  W. 

George  M.  Carpenter  (616) . 927  15th  St.,  N.  W. 

John  W.  Cassidy  (1413) . 1931  K  St.,  N.  W. 

Lewis  F.  Colbert  (527) . 1931  K  St.,  N,  W. 

D.  Page  Cornwell  (826) . I2(x)-i5th  St.,  N.  W. 

James  Crane  (790) . 1732  K  St.,  N.  W. 

Milbum  J.  Donohoe,  Jr.  (1320)  . 

2730  Wisconsin  Ave.,  N.  W. 

David  J.  Dunigan  (1394) . 819  Tower  Bldg. 

Marvin  M.  France,  Jr.  (1322) . 1200  15th  St.,  N.  W, 

William  N.  Grimes,  Jr.  (472) . 

15th  and  Pennsylvania  Aves. 

Henri  P.  Henry  (286) _ 1321  Connecticut  Ave.,  N.  W. 

James  A.  Hewitt  (1323) . 1720  Eye  St.,  N.  W. 

Robert  T.  Highheld  (287) . 1406  M  St.,  N.  W. 

David  .A.  Holmes  (1504) . 1528  K  St.,  N.  W. 

W.  B.  Houghton  (1136) . 1418  H  St.,  N.  W. 

Harvey  L.  Humphrey  (1505) . 925  15th  St.,  N.  W. 

Howard  F.  Humphries  (326) . 8^  N.  Capitol  St. 

William  P.  Hutchinson  (1059) . 1406  M  St.,  N.  W. 

David  R.  Isen  (830) . 430  Woodward  Bldg. 

James  H.  L.  Jacob  (1324) . 1417  K  St.,  N.  W. 

Ormonde  A.  Kieb  (300) . .  Bureau  of  Facilities,  P.O.  Dept. 

Stanton  Kolb  (1507) . 1237  "  isconsin  Ave.,  N.  W. 

George  E.  Lochte  (i  137) . 1700  Eye  St.,  N.  W. 

Frank  J.  Luchs  (4) . 1505  H  St.,  N.  W. 

Earl  M.  Mackintosh  (210) . Washington  Bldg. 

William  McAinsh,  Jr.  (916) . 1200  15th  St.,  N.  W. 

F.  Moran  McConihe  (5^) . 1321  Conn.  Ave.,  N.  W. 

Henry  W.  Morgan,  Jr.  (567) . 201  Southern  Bldg. 

William  T.  Nicholson  (1325) . 

1346  Connecticut  Ave.,  N.  W. 

Edward  T.  Offutt,  Jr.  (327) . 1505  H  St.,  N.  W, 

Nathan  Poole  (277) . 1346  Connecticut  Ave.,  N.  W. 

Ross  L.  Totten  (5^) . 900  F  St.,  N.  W. 

Lloyd  E.  Turner  (1326) . 600  Seventh  St.,  S.  W. 

Edward  J.  Walsh  (1414) . 815  nth  St.,  N.  W. 

Carey  Winston  (569) . 1723  Connetticut  Ave.,  N.  W. 

Frank  W.  Yount  (1415) . 927  isthSt.,  N.  W. 


FLORIDA 

CORAL  G  AIil.I  S 

Richard  L.  Larimore  (1538) . 132  Aragon  Ave. 

FORT  LAUDERDALE 

Carl  G.  Harding  (1026) . 333  £.  Las  Olas  Blvd. 

Robert  W.  Jahn  (1138) . 1411  N.  Federal  Hwy. 
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\V.  F.  Seese  (1416) . 300  E.  Las  Olas  Blvd. 

Ralph  E.  Scthiiess  (1417) . 3<k)  S.  E.  Third  Ave. 

Harry  J.  X'ordermeier  (1418) . 

2210  Oakland  Fk.  Beach  Blvd. 


FORT  PIERCE 

Robert  E.  Poysell  (930) . Rt.  4,  Box  1 18A 

GAINESVILLE 

Alonzo  Frank  Green  (1475) . McKinney-Green,  Inc. 

HOLLYWOOD 

Elmer  Grosso  (1126) . 2000  Hollywood  Blvd. 

JACKSONVILLE 

Richard  D.  Barker  (528) . 2724  Park  St. 

Edward  Dwelle,  Jr.  (448) . 113  E.  Forsyth  St. 

Norman  C.  Edwards  (870) . 1814  Hendricks  Ave. 

Mai  Haughton,  Jr.  (141) . 108  VV.  Bay  St. 

George  R.  Mason.  Jr.  (239) . 

317  W.  Ashley  St.,  P.  O.  Box  4637 

Richard  F.  Walker  (1508) . hk)  W.  Bay  St. 

Henry  H.  Wright  (1509) . kh)  W.  Bay  St. 

JACKSONVILLE  BEACH 

Norman  A.  Minchew  (877) . 206  N.  First  St. 


LAKELAND 

Robert  N.  Ridgely  (1123) . 

MIAMI 

A.  T.  Beckwith  (827) . 

Donald  E.  Boerema  (1510) . 

William  S.  Brenza  (1027) . 

Mildred  B.  Clallahan  (1 1  }o). . . . 

Victor  E.  Corrigan  (1419) . 

Herbert  Eayrs  (1028) . 

Eleanor  Egeland  (1141) . 

William  G.  Heck,  Jr.  (828) . 

Kenneth  S.  Keyes  (5) . 

Denzil  P.  Liegerot  (1420) . 

O.  H.  McMillan  (1263) . 

Charles  A.  Post  (742) . 

Eugene  M.  Rankin  (1559) . 

Edward  J.  Reilly  (ifibt*) . 

Thernlore  W.  Slack  (696) . 

H.  H.  Trice  (800).....' . 

Lloyd  J.  Twiss  (1539) . 

Arthur  E.  Wise  (1029) . 

MIAMI  BEACH 

S.Z.  Bennett  (995) . 

George  J.  Bertman  (1030) . 

Leon  A.  Rapee  (1407) . 

Mark  A.  Smith  (1032) . 

Ray  T.  Sterling  (1143) . 

Paul  C.  Wimbish  (1145) . 

ORLANDO 

Frank  S.  Crebs  (878) . 

S.  M.  Heasley  (506) . 

Loren  H.  Ward  (1033) . 

PANAMA  QTY 

U.  J.  W.  Peters,  Jr.  (1015) . 


121  S.  Kentucky  Ave. 


. . .  234  Biscayne  Blvd. 
.  .  .234  Biscayne  Blvd. 
.  .214  Shoreland  Bldg. 
..3484  Main  Highway 
. .  131  Shoreland  Bldg. 
. . .  234  Biscayne  Blvd. 
138  Shoreland  Arcade 
. . .  234  Biscayne  Blvd. 
. . .  234  Biscayne  Blvd. 
.  .215  Shoreland  Bldg. 
. .  151  N.  E.  Third  St. 
. .  151  N.  E.  Third  St. 
. . .  234  Biscayne  Blvd. 

. 174  E.  Flagler  St. 

. .  1420  S.  W.  First  St. 
144  N.  E.  Second  Ave. 
....  139  N.  E.  First  St. 
. .  .3620  S.  W.  20th  St. 


.235  Lincoln  Rd. 
.420  Lincoln  Rd. 

- 1195  71st  St. 

1654  Lenox  Ave. 
.420  Lincoln  Rd. 
. 456  41st  St. 


51 1-12  Metcalf  Bldg. 

. 80x354 

. .  1 28  N.  Orange  Ave. 


. P.  O.  Box  1244 


ST.  PETERSBURG 

Robert  L.  Hope,  Jr.  (1476) . 644  Central  Ave. 

Weyinan  Willingham  (329).... 615  Florida  Power  Bldg, 
sot  ril  MIAMI 

Louis  B.  XV.  .Xdair  (1222) . 7730  S.  XV.  56th  Ave. 

TAMPA 

J.  R.  Boring  (1146).... 

Carlton  C.  Cone  (248) . 

Julian  W.  Cooper  (61) 

fay  L.  Hearin  (6) . 

M.  H.  Mabry  (93). . . . 

L.  F.  Pallardy  (558) . . . 

Henry  E.  Smoak  (832). 

VERO  BEACH 

C.  Harrison  Kessler  (936) . 560  Acacia  Rd. 

WEST  PALM  BEACH 

Oliver  B.  Carr,  Sr.  (1034) . 405  S.  Olive  Ave. 

J.  E.  Hollenbeck  (94) . 108  S.  Olive  Ave. 

L.  M.  Studstill  (144) . 108  S.  Olive  Ave. 


509  Twiggs  St.,  Box  1320 

_ 442  XV.  Lafayette  St. 

. Box  29 

. Box  2048 

. Box  1320 

. Box  1952 

. 5>2  E.  Lafayette  St. 


GEORGIA 


ATLANTA 

Alvin  B.  Cates  (697) . . 

E.  M.  Chapman,  Sr.  (968). . . . 

H.  W.  DiCristina  (833' . 

Morris  M.  Ewing  (271) . 

Paul  C.  Maddox  (272) . 

XV.  R.  Otis  (908) . 

Frank  C.  Owens  (7) . 

M.  f.  Padgett  (1421) . 

Jack  Robertson  (1276) . 

Boyd  F.  White  (834) . 

. 71  Forsyth  St.,  N.  XX'. 

. P.  0.  Box  2090 

. 65  Forsyth  SL,  N.  W. 

. 506  Standard  Bldg. 

820  Rhodes- Haverty  Bldg. 

. 521  Grant  Bldg. 

. .  .39-4 1  Forsyth  St.,  N.  XV. 

. P.  0.  Box  1638 

. 521  Grant  Bldg. 

AUGUSTA 

XViley  Smith  Eubanks  (1223) 

T.  Miller  Morris  (1187) . 

F.  Irvin  Schueler  (1422) . 

Adrian  B.  Sherman  (62) . 

. i)i  Broad  St. 

BRUNSWICK 

John  C.  Kaufman  (1224)... 

COLUMBUS 

Harry  F.  Boyce  (1395) . 

XVilliam  E.  Ogletree  (1396).. 

. P.  0.  Box  156 

MACON 

Walter  G.  Ashmore  (1477) . 555  First  St. 

XVilliam  G.  Hardeman  (449) . 307  Cotton  Ave. 

Flew  Murphy  (1478) . 488  Cherry  St. 

Thad  E.  Murphey  (570) . 488  Cherry  St. 

Thomas  E.  Turner,  }r.  (879) . 240  Second  St. 


SAVANNAH 

Henry  Lee  Brown  (801)... 

Robt.  P.  Constantine  (651) 

Robert  J.  Dotson  (768) _ 

I'homas  C.  Helmly  (698). 

Samuel  Homstein  (767) . . . 

William  F.  Lynes,  Jr.  (652) 

VALDOSTA 

Paul  R.  Lilly,  Jr.  (1479) . 120  W.  Central  Ave. 


. 14  E.  Bryan  St. 

. 22  E.  Bryan  St. 

112  XV.  Congress  St. 

. 7  Bull  St. 

. 8  XV.  State  St. 

. .  .31  Drayton  Ave. 
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ILLINOIS 


AURORA 

Herman  C.  Offutt  (6gg) . 15  Island  Ave. 

Carlos  W.  Powelson  (1423) . 28  Fox  St. 


BELLEVILLE 

John  A.  Hunt  (1480) . 240  S.  74th  St. 

CHICAGO 

Abram  L.  Alcorn  (330) . 33  W.  Washington  St. 

Willard  B.  Allen  (996) . 6945  N.  Clark  St. 

Warner  G.  Baird  (836) . 215  N.  Dearborn  St. 

Robert  B.  Bell  (858) . 4046  N.  Keystone  Ave. 

John  C.  Bowers  (147) . 4628  Broadway 

Fredric  D.  Brown  (i  188) . 1 10  S.  Dearborn  St. 

Kendall  Cady  (126) . 73  'V.  Monroe  St. 

J.  Beidler  Camp  (1035) . Rm.  1711,  139  N.  Clark  St. 

James  J.  Carroll  (148) . 1355  E.  53rd  St. 

William  A.  Cremin  (951) . 33  N.  LaSalle  St. 

Martin  A.  Culhane  (743) . 4545  Broadway 

James  C.  Downs,  Jr.  (i) . 73  W.  Monroe  St. 

Walter  R.  Drennan  (1405) . 7459  Exchange  Ave. 

John  M.  Diicey  (367) . 73  W.  Monroe  St. 

Irving  P.  Diirchslag  (1532) . if,", 8  N.  C.lylMnirn  .Ave. 

Samuel  E.  Entsminger  (1174).  .Rm.  900,  39  S.  LaSalle  St. 

William  S.  Everett  (837) . 919  N.  Michigan  Ave. 

Erwin  C.  Feurer  (969) . 1334  W.  87th  St. 

James  E.  Gallagher  (285) . 723  W.  111th  St. 

William  Gerhardt  (752). Rm.  701, 69  W.  Washington  St. 

Adolph  W.  Hagstrom  (425) . 5127  Devon  Ave. 

Marley  Halvorsen  (973) . >34  S.  LaSalle  St. 

Edward  S.  Hart  (i  148) . Rm.  909, 100  W.  Monroe  St. 

Roy  D.  Haverstick  (1397) . 352  E.  47th  St. 

John  R.  Higgins  (1208) . Rm.  1506,  10  S.  LaSalle  St. 

John  T.  Hilborn  (974) . 309  W.  Jackson  Blvd. 

Victor  H.  E.  Hokanson  (1398) . 4931  Broadway 

F.  Walter  Holly  (998) . 2262  Devon  Ave. 

Henry  T.  Holsman  (78) . 1500  E.  57th  St. 

George  W.  Kemp,  Jr.  (805) . 1172  E.  63rd  St. 

Ferd  Kramer  (212) . 33  W.  Washington  St. 

Roy  H.  Krueger  (1076).  .Rm.  212,  919  N.  Michigan  Ave. 

Lyndon  H.  Lesch  (1424) . in  W.  Washington  St. 

Robert  L.  Lyon  (1077) . 1937  E.  71st  St. 

Jerome  A.  Martin  (952) . 2000  Lincoln  Park  W. 

Martin  D.  McKevilt  (if, 11) . 38  S.  Dearlxirn  St. 

Thomas  B.  McMartin  (975) . 1807  Lincoln  Park  W. 

Donald  F.  Moore  (880) . 7748  S.  Ashland  Ave. 

Richard  Lawrence  Nelson  (404) . 73  W.  Monroe  St. 

Rudolph  G.  Ohlson  (977) . 38  S.  Dearlxirn  St. 

Carl  E.  01  in  (1512) . 919  N.  Michigan  .Ave. 

Cyrus  A.  Parker  (978) . 341  E.  47th  St. 

John  S.  Pemberton  (881) . 3180  Sheridan  Rd. 

Philip  Planalp  (1000) . 1 10  S.  Dearborn  St. 

Leslie  M.  Price  (921) . 6826  Stony  Island  Ave. 

Leslie  M.  Price,  Jr.  (1036) . 6826  Stony  Island  Ave. 

Ralph  D.  Price  (1277) . 10  S.  LaSalle  St. 

Thomas  P.  Quinn  (1278) . 79  W.  Monroe  St. 

Frank  G.  Reynolds  (405) . 500  N.  Dearborn  St. 

Harold  J.  Rieger  (859) . Rm.  2072,  208  S.  LaSalle  St. 

Bert  V.  Robins  (617) . Rm.  1806,  209  S.  State  St. 

Charles  S.  Robinson  (i  189). Rm.  1520,  134  N.  LaSalle  St. 

Laurence  S.  Roth  (979) . 38  S.  Dearborn  St. 

Max  A.  Rush  (980) . 5708  N.  Ridge  -Ave. 


Leonard  H.  Scane  (1481) . 222  E.  Delaware  PI. 

Nicholas  L.  Schaiik  (1563) . 3555  N.  .Ashland  Ave. 

Donald  L.  Sheridan  (1513) . 1 1 1  W.  Washington  St. 

Robert  N.  Swan  (1514) . i3f,f,  E.  53rd  St. 

Percy  E.  AVagner  (348) . 6236  Cottage  Grove  Ave. 

William  A.  P.  AVatkins  (1037) . 134  N.  LaSalle  St. 

Jerome  A.  AA'eitzel  (882) . 411  Blackhawk  St. 

Charles  J.  AVhalen  (981) . 415  Fullerton  Pkwy. 

Edwin  .A.  AA’hite  (1540) . i.ji  AV.  Jackson  Blvd. 

Roliert  B.  AVitwer  (1515) . 29  E.  Madison  St. 

Milton  M.  AA'orsek  (953) . 4007  AV.  Lawrence  Ave. 

1)1  S  I’l.AIM.S 

Ciharles  .A.  Hodiniair  (1541) . C80  Lee  St. 

ELBURN 

John  H.  Hagerty  (90) . 

EVANSTON 

AV'illiam  O.  Campbell  (415). 

Orville  S.  Daily  (1742) . 

Frank  B.  Foster  (1062) . 

Bruce  K.  Goodman  (i  190) . . 

Archibald  G.  Jennings  (860) 

Robert  E.  Jove  (if)(j4) . 

H.  L.  McDaniel  (1425) . 

OAK  PARK 

David  D.  Decker  (349) . 1119  Pleasant  St. 

Carl  R.  Rackow  (954) . 834  S.  Oak  Park  Ave. 

PEORIA 

Martin  T.  Butler  (871) . 101  S.  Adams  St. 

AVilliam  AV.  Elsesser  (791) . 118  S.  Madison  Ave. 

David  L.  Keith  (861) . First  Natl.  Bank  Bldg. 

ROCKFORD 

AVilliam  H.  Barnes,  Jr.  (1 147). 915  Rockford  Trust  Bldg. 

I. oren  L.  AVhitehead  (982) . 504  Talcott  Bldg. 

SKOKIE 

Albert  B.  Mtillenix  (976) . 51 14  Oakton  St. 

WAUKEGAN 

Alexander  A.  Lindskog  (983). .  .508  AV'estmoreland  Ave. 


_ 12  Milbum  Pk. 

1764  Sherman  .Ave. 
.1571  Sherman  Ave. 

. 636  Church  St. 

.1571  Sherman  Ave. 
1571  Sherman  .Ave. 
. 1914  Colfax 


INDIANA 


ANDERSON 

.A.  L.  McKee  (701) . Anderson  Banking  Co. 

GARY 

H.  Charles  Hallfrisch  (1038) . 673  Broadway 

Raymond  A.  Matthies  (1080) . 37  AV.  Seventh  Ave. 

Kenneth  A.  Parmelee  (862) . 400  Progress  Ct. 

HAMMOND 

AVarren  .A.  Reeder.  Jr.  (1367) . 260  165th  St. 

INDIANAPOl.IS 

AVilliam  A.  Brennan,  Jr.  (1456) . 428  Illinois  Bldg. 

Berkley  AV.  Duck,  Jr.  (841) . 251  N.  Delaware 

AValter  M.  Evans  (1457) . 3  Virginia  Ave. 

James  H.  Farrar  (1458) . 124  N.  Delaware  St. 
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Carroll  A.  Forrest  (1469) . 230  Massachusetts  Ave. 


Maynard  R.  Hokanson  (1459).. 

Donald  R.  Hueber  (1482) . 

Fhomas  C.  Keller  (1576) . 

_ 144  N.  Delaware  St. 

SOUTH  BEND 

George  R.  Jones  (842) . 

Marlin  Miller  (369) . 

Whitcomb- Keller  Bldg. 
. I  loi  Bellevue 

TIRRE  HAUTE 

Charles  E.  Pfister  (1516) . 

IOWA 

COUNCIL  BLUFFS 

John  B.  Wadsworth  (668) . 

Paul  E.  Weaver  (669) . 

. 550  Mynster  St. 

DES  MOINES 

Ralph  L.  Jester  (313) . 

Arthur  S.  Kirk  (129) . 

KANSAS 

KANSAS  CITY 

Gilbert  Henry  (1081) . 

. 903  N.  Seventh  St. 

NESS  CITY 

Vyrl  W.  Levan  (620) . 

. P.  0.  Box  55 

TOPEKA 

Frank  Lyngar  (1175) . 

David  Neiswanger  (124) . 

,330  New  England  Bldg. 
.330  New  England  Bldg. 

WICHITA 

Arthur  J.  Buchanan  (1517). . .  ■ 

Richard  E.  Ray  (1226) . 

Melvin  M.  Williams  (288) . 

. 1411  S.  Oliver 

. P.  0.  Box  1515 

KENTUCKY 

COVINGTON 

E- J-  Legg  (573) . 

_ 5I5>/4  Madison  Ave. 

LOUISVILLE 

Harry  W.  Goodman  (10) . 

,601  Louisville  Tr.  Bldg. 

LOUISIANA 

BATON  ROUGE 

J.  Russell  Doiron  (600) . 

. 638  Florida  St. 

LAKE  CHARLES 

Jules  Reinauer  (1460) . 

. 334  Eirby  St. 

MONROE 

E.  A.  Porter,  Jr.  (1426) . 

NEW  ORLEANS 

Edward  J.  Deano  (1039) . 

Stanley  M.  Lemarie  (734) . 

Billy  J.  Paletou  (1577) . 

. 310  Carondelet  St. 

J.  Wallace  Paletou  (371) . 310  Carondelet 

W.  J.  Villarrubia  (691) . 812  Perdido  St. 

F.  Poche  Wagiiespack  (884) . 812  Perdido  St. 

SHREVEPORT 

Charles  T.  Hall  (i"i43) . 305  Shelley  Bldg. 

B.  F.  O’Neal.  Jr.  (1298) . '  .201  Ward  Bldg. 

Frank  J.  Zuzak  (1227) . 207  Milam  St. 


MARYLAND 

BALTIMORE 

Clinton  C.  Beck  (1149) . •  Alder  Dr. 

Mary  R.  Brush  (1327) . 2301  Maryland  Ave. 

Wallace  H.  Campbell  (807) . 1500  Waverly  Way 

Dorothy  T.  Eckhardt  (1399) . 4302  N.  Charles  St. 

Xorinan  F.  Ciorsuch  (khm) . j8io  Roland  .\ve. 

H.  Edgar  Hamman  (1150) . 115  W.  Saratoga  St. 

George  M.  Hampson  (79) . 100  E.  Pleasant  St. 

Charles  E.  thxiver  (551) . 1316  Fidelity  Frust  Bldg. 

Charles  tl.  Hurley  (289) . Wilmslow  Rd.  &  Cable  St. 

William  j.  Martin  (473) . 11  E.  Chase  St. 

J.  Sheridan  McClees,  Jr.  (1272) . 215  N.  Charles  St. 

John  W.  Morris  (1191) . 410  Morris  Bldg. 

Hunter  Moss  (1040) . Morris  Bldg. 

John  Mowbray  (922) . 4810  Roland  Ave. 

Lyttleton  B.  Purnell  (1192) . 800  Cathedral  St. 

David  F.  Savage  (11 10) . Chase  8:  tlharles  Sts. 

James  H.  Shallenberger  (1328) . 800  Cathedral  St. 

John  1).  Snytler  (i2()o) . \^'}V2  Frcetloinway  West 

E.  Randolph  Wootton  (808) . 701  Cathedral  St. 

MT.  RAINIER 

Harry  A.  Boswell,  Jr.  (1329). . .  .3718  Rhode  Island  Ave. 
PIKESVILLE 

Warren  Lee  Bailey  (1279) . 605  Reisterstown  Rd. 

SILVER  SPRING 

John  H.  Beers  (1483) . 8237  Georgia  Ave. 

John  E.  McKeever  (1228) . 401  Eig  Bldg. 

MASSACHUSETTS 


BOSTON 

James  W.  Anthony  (1153) . 250  Boylston  St. 

Kenneth  P.  Babb  05'*^) . 250  Boylston  St. 

Watson  G.  Cutter  (95) . 84  State  St. 

Frederick  L.  Dabney  (1229) . 53  State  St. 

William  H.  Dolben,  Jr.  (984) . 161  Devonshire  St. 

Bertram  A.  Druker  (1176) _ Rm.  708,  15  Kneeland  St. 

Basil  Gavin  (450) . 8  Newbury  St. 

Ralph  T.  Horn  (575) . 19  Congress  St. 

Carleton  Hunneman  (362) . 19  Congress  St. 

Robert  W.  Jones  (1177) . Box  1711 

Carl  R.  Nordblom  (1041) . 50  Congress  St. 

Robert  C.  Nordblom  (12) . 50  Congress  St. 

Rodger  P.  Nordblom  (1519) . 50  Congress  St. 

Myron  C.  Roberts  (1565) . 655  Boylston  St. 

Joseph  C.  Skinner  (574) . 15  Congress  St. 
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Frank  R.  Sylvester  (704) . 

Arthur  P.  Wilcox  (1210) . 

. 453  Washington  St. 

BROOKLINE 

James  M.  Bowler  (705) . 1278  Beacon  St. 

Henry  G.  Kiggen  (530) . 1 278  Beacon  St. 

Clifford  V.  Miller  (13) . 1394  Beacon  St. 

Harold  L.  Niles  (500) . 1278  Beacon  St. 

L.  F.  Niles  (1085) . 1278  Beacon  St, 

Benjamin  A.  Richardson  (100) . 1394  Beacon  St. 

Benjamin  Yarchin  (1264) . 1368  Beacon  St. 

CAMBRIDGE 

Charles  F.  Blevins  (1484). . . . 

Richard  A.  Dow  (1368) . 

Harry  A.  Gilbert  (15) . 

Howard  H.  Gilbert  (1178).... 

Edward  G.  Pyne  (654) . 

I.eslie  C.  Read  (653) . 

Edward  S.  Stimpson  (532) - 

. 19  Garden  St. 

. .  1810  Massachusetts  Ave. 

. .  1810  Massachusetts  Ave. 
..1810  Massachusetts  Ave. 

. 175  .Albany  St. 

LYNN 

Charles  W.  Turner  (14) . 

. 65  Exchange  St. 

QUINCY 

Harold  E.  Waldron  (1485). . . 

ROXBURY 

Daniel  Weisl)erg  (1086) . 

SPRINGFIELD 

Henry  M.  Clark  (loi) . 

Harold  W.  Stockbower  (1152) 
Lester  B.  Wernick  (it>2o) _ 

. 270  Worthington  St. 

SWANSEA 

Francis  L.  Buswell  (290) _ 

.  ...Gardiner’s  Neck  Rd. 

MICHIGAN 

ANN  ARBOR 

Wilson  H.  White  (11^,4) . 

703  First  Natl.  Bank  Bldg. 

BATTLE  CREEK 

Charles  V.  Perrett  (885) . 

BENTON  HARBOR 

Walter  G.  Hornack  (1544)... 

BIRMINGHAM 

Donald  D.  James  (215) . 

_ 431  S.  Woodward  Ave. 

CENTERUNE 

Harry  J.  Tomlinson  (1280)... 

DETROIT 

joseph  F.  Berta  (1330) . 

Jerome  P.  Bisschop  (1155)... 

Howard  Bliss  (292) . 

Jack  Caminker  (1087) . 

John  A.  Dodds  (16) . 

Kenneth  Draper  (706) . 

E.  L.  Ecclestone  (1042) . 

George  C.  Ewald  (i  156) . 

John  C.  Frost,  Jr.  (151) . 

_ 2631  Woodward  Ave. 

. 600  Dime  Bldg. 

•  •  '3535  David  Stott  Bldg. 
Rm.  600,  600  Griswold  St. 

. 333  'V.  Fort  St. 

Walter  Giiibord  (670) . 3600  Book  Tower 

William  C.  Haines  (293) . ••732  Washburn  Ave. 

Roy  C.  Hestwood  (1521) . 1027  Penobscot  Bldg. 

H.  P.  Holmes  (63) . 416  Hammond  Bldg. 

James  C.  Johnston  (153) . 1333  Majestic  Bldg. 

Harvey  M.  Milford  . ••50  Griswold  St. 

Russell  T.  O’.Malley  (1281) _ 1501  W.  Layfayette  Blvd. 

Louis  L.  Pienta  (1496) . 1432  Dime  Bldg. 

George  J.  Pipe  (••79) . 2066  Penobscot  Bldg. 

Norman  C.  Scudder  (459) . 1 780  Penobscot  Bldg. 

Lee  K.  Silloway  (18) . 8th  FI.  Buhl  Bldg. 

Maurice  H.  Sobell,  Jr.  (i486) . 3415  Cadillac  Tower 

John  S.  Spencer  (155) . 416  Hammond  Bldg. 

William  Wright  Tanney  (711) . 614  Hammond  Bldg. 

Clarence  W.  Treadwell  (576) . 1002  Lafayette  Bldg. 

E.  LANSING 

Albert  L.  Ehinger  (577) . 203  Evergreen  Ave. 

FLINT 

Claude  O.  Darby  (373) . . . 

John  W.  Davis,  Sr.  (1088) 

(ieorge  C.  Kellar  (261).. 

Mark  H.  Piper,  Jr.  (659). 

Friiice  A.  Siler  (1545) _ 

GRAND  RAPIDS 

Silas  F.  Albert  (156) . 500  Keeler  Bldg. 

Robert  J.  Ogden  (501) _ 906  Peoples  Natl.  Bank  Bldg. 

GROSSE  POINTE  FARMS 

Thomas  J.  Fitzgerald  (314) . 1 15  Lewiston 

HIGHLAND  PARK 

Isaac  Jacob  Cohen  (150) . 10  Ferris,  Rm.  102 

LANSING 

Emil  E.  Gallas  (771) . P.  O.  Box  1408 

Edward  G.  Hacker  (19) . Hacker  Bldg. 

Russell  F.  Phillips  (398) . 520  S.  Washington 

William  Joseph  Porter,  Jr.  (157) _ 1000  Prudden  Bldg. 

Arnold  J.  Sprayman  (1043) . Hacker  Bldg. 

C.  Rowland  Stebbins  (20) . 622  N.  Washington  Ave. 

MUSKEGON 

Harvey  I.  Nedeau  (294) . 896  Jefferson  Ave. 

PONTIAC 

Kenneth  G.  Hempstead  (864) . 102  E.  Huron  St. 

Floyd  Kent  (502) . 24  W.  Lawrence  St. 

SAGINAW 

Russel  A.  Pointer  (1462).  .612  First  Savings  &  Loan  Bldg. 
MINNESOTA 

MINNEAPOLIS 

Maurice  Engler  (672) . Rm.  200, 400  First  Ave.,  N. 

Kent  Holen  (ir,22) . 328  Plymouth  Bldg. 

Edward  W.  Kellogg  (592) . 519  Marquette  Ave. 

James  R.  Thorpe  (65) . 519  Marquette  Ave. 

John  B.  Welch  (924) . 2415  Third  Ave.,  S. 

ST.  PAUL 

William  H.  Clapp  (i;’)23) . 605  Minnesota  Bldg. 

John  K.  Storr  (1566) . 710  Guardian  Bldg. 


. 30t-5  Sill  Bldg. 

. 513  Dryden  Bldg. 

.323  Genesee  Bank  Bldg. 
.910  Genesee  Bank  Bldg. 
910  Genesee  Bank  Bldg. 
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MISSISSIPPI 

JACKSON 

W.  M.  Mann  (1158) . Standard  Life  Bldg. 

Leon  T.  Rogers  (21) . Box  486 

Swep  S.  Taylor  (792).  .201  Deposit  Guaranty  Bank  Bldg. 


MISSOURI 

CLAYTON 

Solon  Gcrshman  (1567) . 114  (iay  .\ve. 

Eugene  C.  Walter  (1427) . 37  N.  Meramec  Ave. 


KANSAS  CITY 

Byron  G.  Bliss  (351) . 921-23  Walnut  St. 

George  M.  Bliss  (103) . 921  Walnut  St. 

Allen  J.  Block  (1128) . 1 12  E.  Tenth  St. 

Thomas  C.  Bourke  (1090) . 1009  Baltimore  Ave. 

Fred  B.  Brady,  Jr.  (1428) . Tenth  8:  Grand  Aves. 

Harold  W.  Brown  (^2) . 200  Victor  Bldg. 

William  J.  Campbell  (744) . 304  Bryant  Bldg. 

John  F.  Campion  (713) . 2  E.  39th  St. 

David  B.  Childs  (352) . 710  Rialto  Bldg. 

David  W.  Childs  (1091) . 710  Rialto  Bklg. 

Charles  F.  Curry  (158) . 921  Baltimore  Ave. 

Harold  E.  Denney  (1193) . 921  Baltimore  Ave. 

Leo  Eisenberg  (1092) . Rm.  1002,  25  E.  Twelfth  St. 

William  C.  Haas  (1093) . 1002  Walnut  St. 

Marvin  C.  Holmes  (843) . >5  W.  loth  St. 

Lewis  Kitchen  (714) . 928  Grand  Ave. 

J.  Ward  McPherson  (578) . 921  Baltimore  Ave. 

■Arnold  Norman  (461) . 6  E.  nth  St. 

Robert  S.  O’Keefe  (1094) . 310  Ward  Pky. 

Carl  Ragsdale  (542) . 200  Temple  Bldg. 

Carl  B.  Rechner  (295) . 1002  Walnut  St. 

Eleanore  Sheley  (1 157).  .Suite  517,  1009  Baltimore  Ave. 

Raymond  K.  Sheriff  (509) . 700  Victor  Bldg. 

William  R.  Stanley  (375) . 921  Walnut  St. 

Joseph  E.  Stern  (1095) . 607  R.  A.  Long  Bldg. 

Woodford  C.  Taylor  (376) . 700  Victor  Bldg. 

Frank  L.  Woodward  (6fo) . 114  W.  Tenth  St.  Bldg. 

Harry  D.  Woodward  (1194) . 114  W.  Tenth  St.  Bldg. 


NORMANDY 

Bert  L.  Gaus  (1429) . 3512  Lucas-Hunt  Rd. 


Glennon  McDonald  (1097) . 3504  Lindell  Blvd. 

Vernette  C.  McKenzie  (1435) . 6394  Delmar  Blvd. 

Sam  Michelson  (1180) . 719  Chestnut  St. 

Elliott  S.  Miller  (23) . 317  N.  Eleventh  St. 

riiomas  J.  O’Toole  (1568) . 4530  Gravois  .\ve. 

John  H.  Perl  (1487) . 813  Chestnut  St. 

E.  W.  Salisbury  (368) . Rm.  1118,  721  Olive  St. 

Theodore  S.  Schmidt  (1089) . 7  N.  Brentwood  Blvd. 

Arthur  C.  Schneider  (1436) . 1008  Chestnut  St. 

Adolph  N.  Soell  (1437) . 111  N.  Fourth  St. 

Chester  A.  Steiner  (n8i) . 705  Chestnut  St. 

Ralph  Stevener  (673) . 3658  W.  Pine  Blvd. 

Robert  G.  Surkamp  (1463) . 6333  Easton  Ave. 

Clarence  M.  Turley  (^3) . 1304  Ambassador  Bldg. 

Theodore  J.  Weber  (844) . 6401  Manchester 

Delbert  S.  Wenzlick  (120) . 3658  W.  Pine  Blvd. 


NEBRASKA 

HASTINGS 

LaMoine  Hillers  (717) . 231  N.  Lincoln  Ave. 

OMAHA 

Arthur  A.  Allwine  (718) . 832  S.  24th  St. 

Helen  E.  Benedict  (747) . 2024  N.  16th  St. 

Grant  A.  Benson,  Jr.  (1195). 801  Omaha  Natl.  Bank  Bldg. 

Carl  Bolt  (1282) . 3170  Davenport  St. 

Albert  J.  Covert  (719) . 554  S.  25th  Ave. 

Hal  G.  Easton  (628) . 600  Securities  Bldg. 

Victor  C.  Graham  (678) . 1701  Harney  St. 

Harold  J.  Grove  (679) . 208  S.  i8th  St. 

William  B.  Hargleroad,  III  (464) . 

Rm.  224,  1904  Farnam  St. 

.Alvin  W.  John.son  (1489) . 3(K)  Recline  Bldg. 

Robert  H.  Kooper  (1370) . 1704  Douglas  St. 

Theodore  H.  Maenner  (579).  .808  City  Natl.  Bank  Bldg. 

Hiram  S.  Manvilic  (72(1) . 2752  N.  63rd  St. 

Harold  C.  Payne  (721) . 226  Barker  Bldg. 

Charles  E.  Peterson,  Jr.  (ir,2")) . 200  Farnam  Bldg. 

Lloyd  M.  Peterson  (680) . 500  First  Natl.  Bank  Bldg. 

Lilyan  A.  Richards  (722) . 808  City  Natl.  Bank  Bldg. 

Rolicrt  R.  R(H)t  (1464) . 515  S.  20th  St. 

Arthur  W.  Schmad  (1196) . 316  Electric  Bldg. 

Robert  W.  York  (655) . 500  First  Natl.  Bank  Bldg. 


ST.  JOSEPH 

William  C.  Barrow  (625) . 816  Frederick  Ave. 

ST.  LOUIS 

William  F.  Baggerman  (315) . 5330  Delmar  Blvd. 

Charles  Christel  (1096) . in  N.  Fourth  St. 

H.  L.  Comet,  Jr.  (296) . 37  N.  Meramec  Ave. 

Ralph  F.  D’Oench  (252) . 3936  Lindell  Blvd. 

Horace  F.  Grimm  (1430) . 721  Olive  St. 

Chester  B.  Heineck  (13^) . Rm.  1321,  411  N.  7th  St. 

Herbert  E.  Hetzler  (1431) . 411  N.  Seventh  St. 

Charles  A.  Kober,  Jr.  (1432) _ 1304  Ambassador  Bldg. 

Raymond  J.  Krueger  (1259) . 3936  Lindell  Blvd. 

Carol  V.  Laux  (463) . 4545  Gravois  Blvd. 

Harold  Lazaroff  (1433) . 719  Chestnut  St. 

Paul  H.  Lewis  (1434) . 6401  Manchester  Ave. 

John  G.  Maguire  (1209) . 4>47-5.'»  Laclede  Ave. 

F.  B.  Martin  (745) . 224  N.  Fourth  St. 


NEW  JERSEY 

ASBURY  PARK 

Theodore  F.  Appleby  (42) . Main  St.  &  Mattison  Ave. 

ATLANTIC  CITY 

Rudolph  J.  Bushell  (219) . 1616  Pacific  Ave. 

David  E.  Feinstein  (1438) . 25  S.  Virginia  Ave. 

Edward  D.  Gottlieb  (121) . 302  Schwehm  Bldg. 

Byron  Jenkins  (32) . 4803  Atlantic  Ave.,  Ventnor 

BASKING  RIDGE 

Thomas  F.  Maher,  Jr.  (35",) . U.  S.  Highway  202 

BAYONNE 

Harold  G.  Tucker  (887) . 726  Broadway 

BROOKI.AWN 

Leon  M.  Clair  (162) _ Crescent  Blvd.  at  Traffic  Circle 
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CAMDEN 

Alexander  Cooper  (163) . 700  Federal  St. 

Ellis  Goodman  (164) . 515  Nfarket  St. 

J.  William  Markeim  (43) . 540  Cooper  St. 

Charles  R.  Myers,  II  (24) . 12  N.  Seventh  St. 

C.  Armel  Nutter  (74) . 509  Cooper  St. 

Harold  P.  Nutter  (166) . 509  Cooper  St. 

Abraham  J.  Rosenfeld  (168) . 709  Market  St. 


KEARNY 

Isidor  Mintz  (535) . 539  Kearny  Ave. 

LODI 

tVilliam  I',  .\nton  (1230) . }2  Main  St. 

MAPLEWOOD 

J.  Lewis  Fiacre  (334) . 1874  Springfield  Ave. 


CLIFTON  MARGATE  CITY 

David  Krugman  (1490) . 1330  Main  Ave.  Russell  C.  Roney  (72) 


15  Granville  Ave. 


DOVER 

Sidney  M.  Schwarz  (1002) . 

EAST  ORANGE 

Philip  J.  Bowers,  II  (1406) . 

Herbert  E.  Goldberg  (475) . 

Charles  J.  Kydd  (1371) . 

Henry  M.  Lesher  (25) . 

Harry  A.  Taylor  (2) . 

. 23  S.  Harrison  St. 

. 488  Central  Ave. 

. 23  S.  Harrison  St. 

ELIZABETH 

Frank  J.  Brown  (73) . 

Edward  N.  Carden  (1265) . 

J.  Carroll  Dolan  (629) . 

Edward  W.  Hague  (1045) . 

James  J.  Harrigan  (1125) . 

Frederick  H.  Hoffmann  (595) _ 

Bertram  B.  Miller  (80) . 

Robert  £.  Scott  (ia83) . 

C.  S.  Stallard  (353) . 

A.  W.  Van  Horn  (580) . 

Harvey  B.  Wesman  (1003) . 

. 160  Elmora  Ave. 

. 1 187  E.  Grand  St. 

_ 400  Westfield  Ave. 

ENGLEWCXID 

W.  Gerould  Clark,  Jr.  (970) . 

. 67  Dean  St. 

HACKENSACK 

Vincent  A.  Buono  (1004) . 

HADDONFIELD 

Rowland  R.  Harden  (1333) . 

Rowland  R.  Harden,  Jr.  (1334).. 

HADDON  HEIGHTS 

John  H.  .^brains  (772) . 

. 9  Ninth  .\ve. 

HILLSIDE 

Louis  J.  Hess  (682) . 

. 150  Hillside  Ave. 

HOBOKEN 

Clinton  B.  Snyder  (485) . 

C.  Bernard  Snyder  (1470) . 

IRVINGTON 

John  M.  Cullerton  (630) . 

James  Hesson  (1100) . 

. .  1207  Springfield  Ave. 
.1150  Springfield  .Ave. 

METUCHEN 

Walter  C.  Letson  (1198) . 547  Middlesex  Ave. 

John  K.  Powell  (ii<t9) . 407  Main  St. 


MILLBURN 

Sargent  Dumper  (297) . 2i7-A  Millburn  Ave. 

(ieorgc  j.  Gannon  (1  j.jo)  . 217  Millburn  .\ve. 


MONTCLAIR 

Thomas  G.  Robinson  (494) 
George  H.  Stanton  (436) . . . 
Sydney  M.  Valentine  (488). 
John  Young,  Jr.  (489) . 


26  Lackawanna  Plaza 

. 16  Church  St. 

. 16  Church  St. 

.  406  Bloomfield  Ave. 


NEWARK 

Walter  S.  Allen  (1439) . 300  Broadway 

Joseph  M.  Bass  (1046) . 26  Thirteenth  Ave. 

Harry  Coddington  (391) . 50  Commerce  St. 

Harry  M.  Coeyman  (not) . 736  Ridge  St. 

Thomas  E.  Colleton  . 222  Clinton  \\c. 

David  Cronheim  (45) . 39  Branford  PL 

James  J.  Fitzsimmons  (298) . 24  Commerce  St. 

Walter  J.  Gill  (582) . 1180  Raymond  Blvd. 

Jacob  Hirschhom  (1006) . 790  Broad  St. 

W.  Edson  Huegel  (492) . 200  Mt.  Vernon  PI. 

Sanford  Krasner  (493) . 60  Park  PI. 

Frank  B.  Maring  (1007) _ Rm.  1124,  24  Commerce  St. 

Herbert  O.  Metzger  (793) . 786  Broad  St . 

Louis  J.  Nass  (301) . 58  Park  PI. 

Arthur  H.  Padula  (1284) . 81  Mt.  Vernon  PI. 

Seymour  Paskow  (1160) . 1028  Broad  St. 

Arthur  G.  Pulis,  Jr.  (749) . 509  Orange  St. 

Albert  C.  Rachlin  (521) . 17  Academy  St. 

Joel  L.  Schlesinger  (335) . 901  Broad  St. 

Sol  G.  Sheldon  (12M) . 1025  Broad  St. 

Howard  Siegel  (1335) . 60  Park  PI. 

Harry  J.  Stevens  (81) . 478  Central  Ave. 

Joel  J.  Welier  (1008) . ick)3  S.  Orange  Ave. 


NEW  BRUNSWICK 

William  R.  Devine  (1231) . 46  Bayard  St. 

NEWTON 

Adolphus  Newman  Lockwood  (172) . 17  Main  St. 


JERSEY  CITY 

Harry  V.  Moser  (333) . 173  Newkirk  St. 

Norman  Ostrow  (486) . 8^  Bergen  Ave. 

Ben  Schlossberg  (267) . t)oo  Bergen  .\ve. 

Murray  R.  Siegel  (170) . 32  Journal  Sq. 

Charles  B.  Swensen  (1069) . 283  Central  Ave. 


PASSAIC 

.Morris  B.  Diamond  (1526) . 258  Main  Ave. 

PATKR.SON 

Henry  N.  Stam  (985) . 5  Colt  St. 

Samuel  P.  Vought  (123) . 7-13  Smith  St. 
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I  PERTH  AMBOV 

;  Alfred  London  (1401) . 276  Hobart  St. 

I  Norman  Tanzman  (1232) . 290  Hobart  St. 

PLAINFIELD 

Adelbert  A.  Wbitford  (986) . 705  Park  Ave. 

l>OINT  PLEASANT 

f  William  F.  May  (395) . 212  Washington  Ave. 

I  PRINCETON 

Edmund  D.  Cook  (173) . 190  Nassau  St. 

I  RED  BANK 

R.  Thomas  Bowers  (1336) . 12  Broad  St. 

Willis  C.  Conover  (1441) . 75  Front  St. 

:  John  K.  Harris  (1005) . Harding  Road 

Joseirh  P.  Schwartz  (1,527) . 8  White  St. 

I  RIDGEWOOD 

'■  S.  William  Walstrum  (174) . 201  E.  Ridgewood  Ave. 

ROSELLE  PARK 

John  M.  Neustaedter  (1010) . 19  E.  Westfield  Ave. 

;  RUTHERFORD 

Ell  wood  S.  New  (421) . 6  Ames  Ave. 

Arthur  D.  V'an  Winkle  (101 1) . 24  Orient  Wav 

SHORT  HILLS 

I  George  W.  Seiler  (106) . 511  Millburn  .\ve. 

■  S.  ORANGE 

Frederic  L.  Wolf,  Jr.  (538) . 2 1  S.  Orange  Ave. 

SUMMIT 

‘  Elmer  G.  Houston  (684) . 360  Springfield  .\ve. 

^  TEANECK 

;  Henry  L.  Ammon  (926) . 790  Queen  Anne  Rd. 

Alexander  Summer  (47) . 791  Queen  Anne  Rd. 

;  TRENTON 

!  Vincent  P,  Bradley  (1013) . 145  E.  Hanover  St. 

H.  S.  Kline  (176) . 154  W.  State  St. 

i  Morton  S.  Kline  (1014) . 154  VV.  State  St. 

I  UNION 

Leonard  J.  Zehnbauer  (48) . 954A  Stuyvesant  Ave. 

UNION  CITY 

Charles  T.  Shakarjian  (1285) . 2506  Bergenline  .Ave. 

NEW  MEXICO 

ALBUQUERQUE 

Sam  F..  Brown  (1569) . 2206  Central  Ave.,  S.  E. 

George  W.  Savage  (1442) . Box  538 

R.  B.  Waggoman  (1546) . in  Carlisle  Blvd.,  S.  E. 

NEW  YORK 

BUFFALO 

Harold  E.  Barker  (631) . 47  W.  Huron  St. 

Luther  H.  Kendall  (965) . 1001  Genesee  Bldg. 
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Richard  B.  Morris  (925) . 505  Abbott  Rd. 

Robert  Parke  (1048) . 66  Niagara  St. 

Phillip  W.  Ransom  (537) . 234  North  St. 

J.  B.  Wood  (379) . 2747  Main  St. 

MAMARONECK 

Barney  Epstein  (1337) . 200  W.  Boston  Post  Rd. 

NEWBURGH 

H.  J.  Wilkins,  Jr.  (1338) . 60  Second  St. 

METROPOLITAN  CITY  OF  NEW  YORK 

BOROUGH  OF  BRONX 

Harriet  M.  Bensley  (1200) . 149th  St.  &  Third  Ave. 

Charles  S.  Borger  (1049) . 1005  E.  180th  St. 

Dominick  Di  Giacomo  (962) . 2845  Webster  Ave. 

BOROUGH  OF  BRCKIKI.YN 

James  P.  Clark  (178) . 127  Nassau  Ave. 

Frank  A.  Matrunola  (237) . 6903  Fourth  Ave. 

Marry  A.  Moehring  (378) . 49  Howard  St. 

BOROUGH  OF  MANHATTAN 

Leo  Birnbacb  (987) . (mh)  W.  noth  St. 

Gordon  S.  Braisiin  (889) . 545  Fifth  Ave. 

J.  Francis  Cahill  (241) . 235  W.  Fourteenth  St. 

J.  Clydesdale  Cushman  (928) . 281  Madison  Ave. 

Bernard  P.  Day  (1286) . 7  Dey  St. 

Alice  B.  Dodd  (456) . 15  William  St. 

Howard  Eliot  Drake  (1233) . ,501  Madison  .Ave. 

Arthur  Eckstein  (799) . 370  Seventh  Ave. 

Matthew  G.  Ely  (890) . 76  William  St. 

Leonard  L.  Farber  (927) . 165  E.  72nd  St. 

Alfred  S.  Friedman  (1162) . 1350  Broadway 

Harry  B.  Helmsley  (538) . 175  Fifth  Ave. 

Herbert  R.  Houghton  (394) . 12  E.  41st  St. 

S.  Edwin  Kazdin  (182) . 475  Fifth  Ave. 

Donald  O.  Kingman  (584) . 93  Worth  St. 

Harold  Lassolf  (1102) . 535  E.  Thirteenth  St. 

D.  O.  Morton  (231) . 521  Fifth  Ave. 

Walter  Oertly  (451) . 274  Madison  Ave. 

Lloyd  J.  Phillips  (891) . 134  W.  72nd  St. 

I.  Jerome  Riker  (888) . 562  Fifth  .Ave. 

Ralph  R.  Russ  (1183) . 362  Fifth  Ave. 

Howard  M.  Sonn  (892) . 4060  Broadway 

Maurice  R.  Spear  (183) . 402-4  Fifth  .Ave. 

Durand  Taylor  (274) . 93  Worth  St. 

Harold  N.  Warsawer  (1372) . 303  W.  42nd  St. 

Boyd  E.  Wilson  (893) . 100  Fifth  Ave. 

BOROUGH  OF  QUEENS 

George  C.  Johnston,  Jr.  (866) . 

75-08  Roosevelt  Ave.,  Jackson  Heights 
Frank  S.  O’Hara  (437).  .40-10  82nd  St.,  Jackson  Heights 

WESTCHESTER  COUNTY 

Raymond  R.  Beatty  (256) . 72  Garth  Rd.,  Scarsdale 

Harry  D.  Cole  (180) _ 120  Stevens  Ave.,  Mount  Vernon 

Owen  A.  Mandeville  (750) - 364  Post  Rd.,  Larchmont 

ROCHESTER 

John  J.  Gokey  (929) 


L 


82  St.  Paul  St.,  614  Case  Bldg. 
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SYRACUSE 

L.  T.  Eagan  (337) . 

George  J.  Goldstein  (522). 
Richard  N.  Groves  (512). . 
Donald  T.  Pomeroy  (184) 


205  Starrett-Syracuse  Bldg. 

. P.  O,  Box  1304 

. 351  S.  Warren  St. 

. 327  Montgomery  St. 


NORTH  CAROLINA 

ASHEVILLE 

).  T.  Chiott  (894) . Box  7275 

CHARLOTTE 

John  M.  Dwelle  (1267) . in  Latta  Arcade 

DURHAM 

W.  A.  Lutz  (685) . 109  Market  St. 

GREENSBORO 

W.  Griswold  Smith  (1373) . 113  'V.  Gaston  St. 

HIGH  POINT 

Ed  Mendenhall  (467) . 1 16  W.  Washington  St. 

Curtis  Smithdeal  (1339) . Drawer  1850 


NORTH  DAKOTA 

FARGO 

Harry  R.  Arneson,  Jr.  (1103) . 609  N.  P.  Ave. 


OHIO 

AKRON 

Bernard  W.  Ley  (185) . 1099  S.  Main  St. 

C'.linton  R.  Miller  (632) . 180  S.  High  St. 

Marshall  C.  Stanley  (1234) . 400  First  Natl.  Tower 

Louis  Wolcott  (633) . 403  Second  Natl.  Bank  Bldg. 


CANTON 

Fred  H.  Broad  (438) . 

George  W.  Gosser  (410). 

T.  K.  Harris  (634) . 

Samuel  S.  Sherman  (635) 


700  Harter  Bank  Bldg. 
..127  Second  St.,  N.  E. 
, . .  127  Second  St.,  N.  E. 
700  Harter  Bank  Bldg. 


aNCINNATI 

lohn  W.  Boers  (1491) . 612  W.  Fifth  St. 

Robert  A.  Cline  (83^ . 1027  Enquirer  Bldg. 

Roland  E.  Dietz  (1570) . '96'  Madison  Rd. 

Erwin  G.  Downing  (275) . 

N.  W.  Cor.  Fourth  &  Walnut  Sts. 

Harry  J.Fath  (1235) . 4500  Carew  Tower 

Julius  J.  Heidacher  (585) . 1027  Enquirer  Bldg. 

Robert  J.  Huller  (847) . 617  Vine  St. 

Ellsworth  F.  Ireland  (554) . Traction  Bldg. 

Howard  W.  Jones  (751) . 1027  Enquirer  Bldg. 

Carl  A.  Mayer  (49) . 1515  First  Natl.  Bank  Bldg. 

York  McDonnell  (i  184) . . .  .S.  W.  Cor.  Fifth  &  Main  Sts. 

Robert  W.  Rieckhoff  (636) . ii i  E.  Fourth  St. 

R.  Gordon  Tarr  (637) . 612  W.  Fifth  St. 

Fred  Tuke  (988) . 914  Main  St. 

Robert  E.  Tuke  (1050) . 914  Main  St. 

Morris  Wasserman  (1201) . 274  Doctors  Bldg. 

Lewis  A.  White  (50) . 17  Dixie  Terminal  Bldg. 

Wm.  A.  Wurst  (1402).  .N.  W.  Cor.  Fourth  8c  Walnut  Sts. 


CLEVELAND 

Leonard  R.  Carpenter  (470) 

Roy  C.  Carpenter  (380) . 

A.  B.  Crandall  (1237) . 

William  A.  Fox  (476) . 

Louis  E.  Goldman  (540) . 

Karl  F.  Kaserman  (895) . 

Carlton  Schultz  (36) . 


_ 3030  Euclid  Ave. 

- 3030  Euclid  Ave.  j 

. 33  Public  Sq.  I 

. 2621  Shaker  Rd.  ' 

. 71  Euclid  Bldg.  I 

- 1404  E.  Ninth  St.  | 

200  B.  F.  Keith  Bldg.  | 


COLUMBUS 

James  B.  Campbell  (1238) . 8  E.  Long  St.  [ 

Ward  C.  Case  (1288) . 150  E.  Broad  St.  | 

Wallace  E.  Nelson  (638) . 8  E.  Long  St. 

Francis  W.  Paddock  (1202) . 85  E.  Gay  St. 

Paul  R.  Robbins  (1239) . 8  E.  Long  St. 

Robert  A.  Smith  0.'j28) . 16  E.  Broad  .St. 

Harold  F.  Zieg  (381) . 581  E.  Town  St. 


DAYTON  I 

William  E.  Bohlender  (773) . 906  Callahan  Bldg.  [ 

Sidney  Eisenberger  (454) . 729  Grand  Ave. 

Maxine  R.  Hammond  (1203). ..  1405  Third  Natl.  Bldg.  1 

E.  D.  Montgomery  (1444) . 1912  N.  Main  St.  | 

L.  H.  Steinman  (602) . 232  N.  Ludlow  St.  i 


ELYRIA 

Andrew  J.  Foreman  (1289) . 142  Middle  Ave. 

HAMILTON 

Roliert  I..  .Ashbury  (1547) . ,'>‘*6  First  National  Bk. 

Jack  L.  Dalton  (1064) . 301  Municipal  Bldg. 

LAKEWOOD 

William  C.  Crawford  (440) . 14589  Madison  Ave. 


LIMA  I 

Leonard  M.  Fishel  (956) . 64I/J  Public  Sq  ^ 

- 3306  Maynard  Rd.  ; 

I 

.2nd  FI.,  31  E.  High  St.  i 
2nd  FI.,  31  E.  Main  St.  * 


. 229  Tenth  St.  i 

2374  Tremainsville  Rd.  | 

OKLAHOMA  | 

MUSKOGEE  I 

Earl  G.  Anthis  (903) . 305-08  Metropolitan  Bldg,  i 

E.  R.  Bryant  (639) . 1306  Boston  I 

Vincent  J.  Perrot  (1104) . 303-6  Coml.  Natl.  Bldg.  I 


SHAKER  HEIGHTS 

Charles  E.  Norlin  (515) _ 

SPRINGFIELD 

Harold  S.  Goodrich  (338) . . 
John  H.  Goodrich  (1051).. 

TOLEDO 

Laurel  G.  Blair  (411) . 

Dorothy  C.  Stanbery  (1465) 


OKLAHOMA  OTY 

V.  J.  Booth  (774) . 

Harold  F.  Bradburn  (794) 
Ralph  R.  Carlin  (989)... 
Hugh  K.  Clark  (1105). . . . 

E.  L.  Gragg  (775) . 

James  A.  Harkins  (1290).. 


. 2316  N.  Indiana  k 

...1123  Cravens  Bltlg.  | 
..1016  Midwest  Bldg.  I 
226  N.  W.  Second  St.  I 
.320  N.  W.  Tenth  St.  | 
....2411  Apco  Tower  t 
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Bert  Hodges,  Jr.  (1106) . 2411  Apco  Tower 

J.  E.  Martin  (1571) . 2316  N.  Indiana 

Cecil  L.  Turner  (848) . 826  Cravens  Bldg. 


I  OKMULGEE 

■  Addison  Sessions  (283) . 

I  SAND  SPRINGS 

A.  H.  Burgess  (523) . 

SHAWNEE 

I  W.  C.  Gouldy  (1052) . 

I  Harry  C.  James  (1053) . 

TULSA 

W.  J.  Bashaw  (776) . 

Veda  M.  Bostick  (447) . 

J,  Roy  Bruce  (1241) . 

I  Richard  H.  Chauncey  (795) 

I  R.  B.  Collins  (478) . 

I  Victoria  Conwell  (483) _ 

i  Kenneth  Crouch  (479) . 

I  Ralph  M.  Darnell  (686). . . 

[  B.  M.  Davenport  (1268) _ 

i  Dan  J.  Davisson  (480) . 

(  Roy  Deaton  (1340) . 

s  T.  G.  Grant  (482) . 

(Lister  C.  Greene  (1529). . . . 

O.  B.  Johnston  (1107) . 

Morgan  Jones  (810) . 

Ben  O.  Kirkpatrick  (356).. 

Allen  Mayo  (1572) . 

Leemon  W.  Nix  (1492) _ 

'  Morris  W.  Turner  (1341).. 

Edward  Watters  (37) . 

Wade  C.  Whiteside  (779). 
Lloyd  E.  \'ates  (i26<)) . 


1 1 1  N.  Grand  Ave. 


. . .  1021/2  £.  Main 
9  W.  Ninth  Street 


. 229  Kennedy  Bldg. 

. 16  .Atlas  Life  Bldg. 

1754  Utica  Sq.,  Suite  41 

. . 1920  S.  Cheyenne 

. 224  E.  Fourth  St. 

. 2114  S.  Jamestown 

_ 810  First  Natl.  Bldg. 

. 104  Beacon  Bldg. 

. . .  208  Thompson  Bldg. 

_ 810  First  Natl.  Bldg. 

. 302  S.  Boulder 

. . .  .329  McBirney  Bldg. 

. 820  S.  Main 

. 1 16  £.  Fifth  St. 

. .  .408  Thompson  Bldg. 
.  .712  South  Boston  .Ave. 

. 237  .Mayo  Bldg. 

. 1754  Utica  Sq. 

. II  VV.  Sixth  St. 

. 1337  S.  Newport 

. . 614  World  Bldg. 

.712  South  Boston  .Ave. 


OREGON 

PORTLAND 

William  P.  Allyn  (1204) . 3344  N.  E.  29th  .Ave. 

r.  William  W.  Barendrick  (188) . 2ik>  .Alderway  Bldg. 

I  Harry  W.  Bruck  (931) . 421  S.  W.  Sixth  St. 

Arvin  A.  Burnett  (932) . 225  S.  W.  Broadway 

Harry  S.  Coleman  (357) . 1602  Public  Service  Bldg. 

.M.  Jeffery  Holbrook  (933) . 321  S.  W.  Fourth  Ave. 

Clifford  W.  Johnson  (934) . 1602  Public  Service  Bldg. 

C.  I.  Meyers  (339) . P.  O.  Box  4410 

Chester  A.  Moores  (265) . 421  S.  W.  Sixth  St. 

»  David  B.  Simpson  (189) . 206  Alderway  Bldg. 

I  Waldemar  Spliid  (935) . 212  Corbett  Bldg. 

PENNSYLVANIA 

I  ALLENTOWN 

[  Earl  S.  Kester  (1108) . 519  Linden  St. 

(  ALTOONA 

‘  John  Hill  (603) . 1388  Twelfth  Ave. 

I  T.  Chester  Parsons  (657) . 1120  Twelfth  Ave. 

CHESTER 

;  Benjamin  Blank  (1109) . 623  Welsh  St. 

I  Robert  B.  Hewes  (1294) . 521  Welsh  St. 


ERIE 

Floyd  A.  Baker  (516) . Security  Bank  Bldg. 

Rowena  L.  Hagmann  (441) . 10  E.  Tenth  St. 

E.  W.  Miller  (517) . 309-12  Masonic  Bldg. 

LANCASTER 

George  B.  Hetrick  (957) . N.  Duke  St. 

I  .AN.SD.AI.E 

Kenneth  (irosse  (i')48) . 523  W.  Main  St. 

MF.RION 

William  Pugh  (116) . 315  Montgomery  Ave. 

PHILADELPHIA 

Boyd  T.  Barnard  (66) . 914-28  Lincoln-Liberty  Bldg. 

Frank  G.  Binswanger  (937) . 1420  Walnut  St. 

John  Chatley,  Jr.  (990) . 135  S.  Broad  St. 

Chester  J.  Cincotta  (108). .  .200  Bankers  Securities  Bldg. 

Elton  G,  Crockett  (455) . 112  S.  i6th  St. 

Hugh  F.  Gerhard  (589) . Washington  &  Ogontz 

H.  Walter  Graves  (220) _ 200  Bankers  Securities  Bldg. 

Reynold  H.  Greenberg  (38) . 17th  &  Sansom  Sts. 

Samuel  T.  Hall  (1 1 1) . 1218  Chestnut  St. 

Roy  A.  Heymann  (112) . 215  S.  Broad  St. 

Roy  A.  Heymann,  Jr.  (753) . 215  S.  Broad  St. 

C.  Harry  Johnson  (52) . Packard  Bldg. 

Charles  Kahn,  Jr.  (1374) . 1518  Walnut  St. 

John  G.  Keck  (i  14) . 1622  N.  Broad  St. 

Samuel  M.  Keck  (1445) . 1622  N,  Broad  St. 

E.  Fred  Kemner  (190) . 7319  Rising  Sun  Ave. 

James  C.  Leeper  (221) . 1422  Chestnut  St. 

James  H.  Livezly  (191) . 3700  Midvale  Ave. 

John  J.  MacDonald  (413) . 

■  105  Western  Savings  Fund  Bldg. 

J.  William  Markeira  (43) . 1625  Spruce  St. 

William  1.  Mirkil  (67) . 123  S.  Broad  St. 

Walter  A.  Nash  (193) . 2010  Packard  Bldg. 

Thomas  Calvin  Pillion  (115) . 

200  Bankers  Securities  Bldg. 

Albert  Quell  (590) . 1420  Walnut  St. 

Roland  Rodrotk  Randall  (3.10) . 

Rm.  9(M),  1211  Chestnut  St. 

Edward  Rosewater  (194) . 209  Lewis  Tower  Bldg. 

lames  C.  Seiss  (304) . 1420  W.  .Allegheny  .Ave. 

Richard  J.  Seltzer  (i  17) . 1422  Chestnut  St. 

PITTSBURGH 

A.  J.  Aberman  (226) . 429  Fourth  Ave. 

M.  J.  Aberman  (227) . 429  Fourth  Ave. 

Stanley  W.  Amheim  (723) . 419  Wood  St. 

Ridiard  J.  .Aron.son  (992) . 308  Frick  Bldg. 

Ray  R.  Barone  (1243) . 4143  Brownsville  Rd. 

Norman  S.  Blair  (305) . 341  Fourth  Ave. 

Harold  F.  Burnwortli  (849) . lor,  W.  Ohio  St. 

M.  B.  Collins  (545) . 401  Wood  St. 

H.  M.  Curry  (546) . 401  Wood  St. 

Herbert  C.  Degenhardt  (1295). 2405  Saw  Mill  Run  Blvd. 

Robert  V.  Erickson  (1165) . 3707  Fifth  Ave. 

James  F.  Gilson  (228) . 311  Fourth  Ave. 

losepli  J.  Gumberg  (1466) . 630  Grant  Bldg. 

Geo.  H.  Hacke  (1375) . 617  E.  Ohio  St. 

William  M.  Hall  (386) . 695  Washington  Blvd. 
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J.  E.  Headley  (640) . 315  E.  Carson  St. 

Francis  H.  Jacob  (788) . 718  N.  Homewood  Ave. 

John  Lawler,  Jr.  (1124) . 450  Fourth  Ave. 

William  McCune  (897) . 617  Frick  Bldg. 

R.  K.  McCurdy  (868) . 6001  Center  Ave. 

George  A.  Meyers  (229) . 450  Fourth  Ave. 

Hugh  A.  Murphy  (898) . 2995  W.  Liberty  Ave. 

Albert  A.  Murrer  (899) . 518  Frick  Bldg. 

John  F.  Plunkett  (1301) . 7220  Kelly  St. 

Harry  E.  Pople  (306). . .  .420  Perry  Highway,  West  View 

Harry  P.  Richter  (850) . 525  William  Penn  PI. 

Paul  H.  Rittle  (1472) . 812  East  St. 

E.  W.  Rudert  {233) . 711  Washington  Rd. 

Meyer  H.  Sachs  (484) . 5822  Forbes  St. 

Frank  W.  Schornagle  (234) . 440  Fourth  Ave. 

Sidney  A.  Schwartz  (854) . 218  Bakewell  Bldg. 

James  W.  Stevenson,  Jr.  (547) . 666  Washington  Rd. 

Harry  B.  Tarr  (1065) . 835  Warrington  Ave. 

Arthur  F.  Texter  (358) . 720  Wood  St. 

Benjamin  Thorpe  (649) . 951  Penn  Ave. 

Thomas  N.  Wilson  (548) . 418  Berger  Ave. 

Ralph  C.  Ziegler  (687) . 803  Farmers  Bank 

READING 

Miller  J.  Eckel  (307) . 45  N.  Fourth  St. 

Sidney  L.  Mcllvain  (550) . 616  Washington  St. 

Jacob  L.  Rieser  (549) . 616  Washington  St. 

William  M.  Stottlemyer  (641) . 1100  N.  Ninth  St. 

SCRANTON 

Harry  M.  Gordon  (851) . 1st  Natl.  Bank  Bldg. 


UPPER  DARBY 

J.C.  Taylor  (11 11) . 55  Long  Lane 

WILKES-BARRE 

Robert  1..  Casper  (55) . 16  E.  Market  St. 

Anne  G.  Young  (591) . 721  Miners  Natl.  Bank  Bldg. 

WILKINSBURG 

G.  Robert  Berringer  (780) . 1311  Swissvale  Ave. 


WILLIAMSPORT 

Eretl  B.  Wetzel  (56) . 466  Hepburn  St. 


SOUTH  CAROLINA 


CHARLESTON 

Vincent  N.  Sottile  (1376) . 90  Broad  St. 

GREENVILLE 

Alester  G.  Furman,  Jr.  (276) . S.  C.  Natl.  Bank  Bldg. 

Allen  J.  Graham  (1344) . Box  120 

James  H.  Simkins  (1345).  .Caine  Realty  &  Mortgage  Co. 

MT.  PLEASANT 

Houston  M.  Northcut  (1403) . 18  Pearl  Ave. 

TENNESSEE 


CHATTANOOGA 

Scott  N.  Brown  (196)... 
Web  C.  Brown  (949). . . 
R.  Roscoe  Jones  (1549) 


. .  105  W.  Eighth  St. 
..118  E.  Eighth  St. 
301  McCollie  Ave. 


Chas.  D.  Moore  (1054) . 118  E.  Eighth  St.  I 

R.  D.  Payne  (852) . 118  E.  Eighth  St.  ?; 


KNOXVILLE 


Eugene  Fretz  (993) . 419  W.  Church  Ave. 

John  W.  McCallie  (1446) . 206  W.  Clinch  Ave. 

George  S.  Tate  (i  166) . 206  W.  Clinch  Ave. 


MEMPHIS 

W.  E.  Althauser  (938) . Falls  Bldg.  Lobby 

Taylor  H.  Bennett  (1447) . 3i6<)  Johnson  .\ve.  j 

H.  D.  Dermon  (555) . 106  Dermon  Bldg.  | 

W.  D.  Galbreath  (68) _ 215  Columbian  Mutual  Tower » 

R.  Rollin  Goldsby  (939) . I 

520-21  Manufacturers  and  Merchants  Bldg.  I 
John  J.  Heflin,  Jr.  (387). 2 15  Columbian  Mutual  Tower  | 

Will  H.  Higgins  (414) . 112  Dermon  Bldg,  f 

David  V.  Johnson  (1112) . 1040  Sterick  Bldg. 

Albert  F.  Kerns  (424) . 601  U.  P.  Bank  Bldg.  I 

Vernon  L.  Kerns  (1205) . 601  U.  P.  Bank  Bldg.  | 

Edward  H.  Moflatt  (1347) . 601  U.  P.  Bank  Bldg.  ' 

John  S.  Palmer  (1493) . 158  Madison  Ave.  j 

Robert  E.  Palmer  (1550) . 304  Hickman  Bldg. 


t 


J.  B.  Gillespie  (118) . i 


132  Third  Natl.  Bank  Bldg. 
4th  Ave.,  &  Church  St. 


TEXAS 


ABILENE 

Adrian  R.  Allen  (1348) . 1151  N.  Third  St.,  Box  go 


AMARILLO 

J.  Hal  Brown  (69) . Box  2369 

M.  H.  Loewenstern  (1244) . 315  Polk  St. 

Roliert  Ricks  (811) .  . P.  6.  Box  1207 


Chester  C.  Buratti  (1167) . 403  E.  nth  St.  | 

Edgar  E.  Jackson  (940) . .Austin  Savings  Bldg,  p 

George  W.  Sandlin  (941) . 308  W.  15th  St.  | 

Claude  D.  Wilson  (1245) . 305  W.  Sixth  St.  I 


BROWNSVILLE 
W.  V'ernon  Walsh  (787) . 


.  2(M)  Pan  .American  Bldg. 


CORPUS  CHRISTI 


William  T.  Neyland  (999) . 105  N.  Chaparral 


Ervin  W.  .Atkerson  (781) . P.  O.  Box  6210 

J.  A.  Burney  (782) . 918  Irwin-Keasler  Bldg. 

Otis  M.  Caskey  (994) . 1209  Main  St. 

Lawrence  C.  Callaway  (942) . 207  Prather 

C.  Gordon  Jackson,  Jr.  ^494) . 

4505  North  Central  Expre.ssway 

J.  W.  Lindsley,  Jr.  (784) . 1209  Main  St. 

Henry  S.  Miller,  Jr.  (1247) _ 4^5  Southland  Life  Bldg. 

W.  C.  Miller  (1551) . 213  Browder  St. 

Max  Ploeger,  Jr.  (658) . in  S.  Murphy  St. 

Joseph  R.  Smith  (785) . 619  Cotton  Exchange  Bldg. 

Richard  V.  Works  (661) - 1505  Dallas  Natl.  Bank  Bldg. 
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EL  PASO 

James  P.  McGrath,  Jr.  (1300) . 311  Texas  St. 

R.  R.  Vanden  Heuvel  (1113) . 310  Mills  St. 

W.  M.  Ziiendt  (187) . Bassett  Tower  Bldg. 

FORT  WORTH 

Durward  McDonald,  Jr.  (1248). 602  Dan  Waggoner  Bldg. 

E.  Morgan  Townsen  (786) . 700  Texas  St. 

HOUSTON 

William  G.  Farrington  (812) . 1661  Tanglewood  Rd. 

C.  Malcolm  Hamilton  (1169) . 616  Fannin  St. 

Meredith  H.  James,  Jr.  (1250) . 307  M  &  M  Bldg. 

George  A.  McCanse  (1467) . 314  Winkler  Dr. 

Ben  B.  Neuhaus  (1270) . 818  Union  Natl.  Bank  Bldg. 

Hugh  Potter,  Jr.,  (1552) . P.O.Box  13155 

Joe  M.  Sam  (1251) . 1820  Calhoun  Ave. 

LUBBtX:K 

John  Harold  Chapman  (1448) . 1011  14th  St. 

SAN  ANTONIO 

A.  H.  Cadwallader,  Jr.  (197) 

John  O.  Planner)'  (944) - 

Harold  W.  Keller  (236). . . . 

RuthC.  Yelton  (604) . 

UTAH 

SALT  LAKE  CITY 

Harold  J.  Kemp  (946) . 

Walker  Bank  &  Trust  Co.  Trust  Dept. 

H.  P.  Kipp  (504) . 151  S.  Main  St. 

Edwin  VVhitney  (872) . i.34  S.  Main  St. 

F.  Orin  Woodbury  (58) . 111  E.  South  Temple  St. 

Harvey  C.  Woodbury  (1115) _ 111  E.  South  Temple  St. 


VIRGINIA 


ARLINGTON 

Anthony  G.  Denice  (1252) . 

Jack  R.  Jones  (597) . 

_ 2222  Wilson  Blvd. 

. ,  Box  166,  Main  Office 

FAIRLINGTON 

Stephen  R.  Barker  (676) . 

LYNCHBURG 

Joseph  E.  Wingfield  (1349) . 

NEWPORT  NEWS 

Emanuel  E.  Falk  (960) . 

. 134  26th  St. 

NORFOLK 

Thomas  K.  Gery  (1350) . 

Robert  C.  Goodman  (688) . 

William  C.  Kutz  (853) . 

Virginius  H.  Nusbaum  (724) . 

Kenneth  R.  Rice  (1578) . 

Irving  F.  Truitt  (689) . 

. P.  0.  Box  9651 

. . .  .600  Dickson  Bldg. 

.  105  W.  City  Hall  Ave. 

. 148  Granby  St. 

•  •  •S.’iS®  Carnarvan  Dr. 

RICHMOND 

Alfred  L.  Blake,  Jr.  (556) . 

Charles  H.  Phillips,  Jr.,  (1530). 
Merrill  E.  Raab  (200) . 

. 1013  K.  Main  St. 

Wiiifree  H.  Slater  (1116).... 
Morton  G.  Thalhimer  (57). . . 
C.  Porter  \'aughan,  Jr.  (1351) 

ROANOKE 

Carl  B.  Flora  (1377) . 

WILLIAMSBURG 

Duncan  M.  Cocke  (1299) . 

WASHINGTON 

BELLINGHAM 

F..  A.  Wheeler  (257) . 

. P.  0.  Box  376 

FAIRCHH.D 

Alvah  L.  Spooner  (tii8) . 

. 8004  Poplar  Ave. 

SEATTLE 

Arthur  Z.  Boid  (258) . 

Robert  B.  Colwell  (1573).... 

Donald  C.  Haas  (1352) . 

Frank  W.  Nolan  (1254) . 

Charles  H.  Olswang  (1255). . . 

Kenneth  W.  Peth  (1117) . 

Donald  H.  Yates  (342) . 

. riiirtl  Union 

1 159  Olympic  Nat’l.  Bldg. 

SPOKANE 

Wallace  D.  Baker  (948) . 

Kennard  Jones  (1353) . 

. .  .515  W.  Riverside  Ave. 

TACOMA 

Harry  Blangy,  Sr.  (i  1 19) . 

Geo  D.  Poe  (1256) . 

Herbert  F.  S\ford  (754) . 

. 915  Pacific  Ave. 

. 7.17  St.  Helens  .Ave. 

WEST  VIRGINIA 


CHARLESTON 

P.  J.  Beattie,  Jr.  (1121) . P.  O.  Box  1043 

HUNTINGTON 

W.  Roy  Campbell  (1171) . P.O.Box  119 

K.  Ross  Lutz  (643) . 915  Fifth  Ave. 


WISCONSIN 

EAU  CI,AIRE 

Julius  J.  Dinger  (1206) . 2'9l4  Barstow  St. 

GREEN  BAY 

Michael  J.  Barnard  (1257) . 308  Main  St. 

Jules  C.  Lefebvre  (1449) . 414  E.  Walnut  St. 

MADISON 

D.  J.  Benedict  (59) . 24  W.  Mifflin  St. 

MILWAUKEE 

.Arthur  O.  Buenger  (1574).  •  •  Room  401, 41 1  E.  Mason  St. 

Gene  J.  Hartung  (726) . 1802  W,  Center  St. 

Erwin  A.  Henschel  (756) . 4347  W.  Fond  du  lac  Ave. 

H.  L.  Kadish  (727) . Rm.  316,  808  N.  Third  St. 

Isabel  Rheins  Kress  (729) . 1008  N.  Sixth  St. 

Elmer  W.  Lentz  (646) . Box  2054 


•  •  -935  Majestic  Bldg. 

. 217  Travis  Bldg. 

404  Frost  Bank  Bldg. 
_ 618  Gunter  Bldg. 


64 


Journal  of  l^roperty  Management,  September  1954 


J.  A.  Lippert  (647) . 208  E.  Wisconsin  Ave. 

Clark  E.  Mann  O450) . 536  VV.  Wisconsin  Ave. 

Ruth  E.  Mueller  (757) . 745  N.  Plankinton  Ave. 

John  Ogden  (1122) . 229  E.  Wisconsin  Ave. 

j.  Clifford  Olson  (758) . 1032  S.  105  Ct. 

Ambrose  Sullivan  (732) . 5311  N.  Diversey 

\'.  I..  White  (761).... 229  E.  Wisconsin  Ave.,  Room  3(n 
Glen  A.  Wilson  (505) . 161  W.  Wisconsin  Ave. 

RACINK 

Arnold  ChKKlnian  (ii>r»3) . 3*’2  Sixth  St. 

BRITISH  COLUMBIA.  CANADA 

VANCOUVER 

Harry  A.  Gillespie  (1468) . 325  Howe  St. 

ONTARIO.  CANADA 

KITCHENER 

Anne  Mary  Schmalz  (1451) . 217  King  St.,  West 

C.  Richard  Whitney  (1495) . 49  King  St.,  W. 

TORONTO 

Raymond  Bosley  (1055) . 27  Wellesley  St. 

William  H.  Bosley  (902) . 27  Wellesley  St. 

Cyril  R.  DeMara  (733) . 378  Bay  St. 


Borden  Lilley  (1291) . 347  Bay  St.  I 

W.  C.  McLaughlin  (1354) . 360  Bloor  St.  East  I 

John  W.  C.  Rook-Green  (1292) _ 19  Richmond  St.,  W.  | 

QUEBEC,  CANADA  | 

MONTREAL  | 

Albert  T.  Grimstead  (1056) . 425  River  St.,  Verdun  f 

Chester  M.  Martin  (901) . P.  O.  Box  26,  Station  H.  I 

I'rederick  W.  Weisenberger  (1575). ..  .2007  Union  .Ave.  f 

HAWAII  I 

HONOLULU  i 

Edward  C.  Hustace  (i.^Gi) . 1082  Ala  Moana  Blvd.  | 

Y.  T.  Lum  (1458) _ 1138  Maunakea  St.,  P.  O.  Box  1876  | 

Gilbert  W.  Rcrot  (i,",()2) . P.  O.  Box  2041  I 

PHILIPPINES  i 

MANILA  ? 

Teodoro  Kaldw,  Jr.  (1258) _ 1018  Soler  Cor.  Rizal  Ave.  [ 

i 

PUER  IO  RICO 

SAMTRCE 

lose  E.  Geigel  (ir>3i) . 6*9  Hipodromo  St.  | 


The  Officers  of  the  Institute 
announce  with  sincere  regret  the  deaths  of— 


RANMOND  D.  EVANS,  Washington,  D.  C. 
WARD  WIGH  I  ,  Atlanta,  Ga. 

RALPH  Sll AERWOOD,  Chicago.  111. 
jOHN  r.  MATHEWS,  Cambridge.  Mass. 
FRANK  LEE  WILKINSON  III,  Kansas  City,  Mo. 
MAR  riN  Wl  rZBURC;,  Newark,  N.  f. 
RICHARD  1 .  HOSI  ER,  Hamilton,  Ohio 
CLARK  H.  WHITESIDE.  Tulsa.  Okla. 

E.  E.  McDowell,  Altoona,  Pa. 

E.  E.  SHAUGHNES.SY,  Pittsburgh,  Pa. 
AUGUST  RICHTER,  JR..  Milwaukee,  Wise. 
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Wm.  W.  Abelmann  (457) 

203  E.  Broadway 
Glendale  5,  California 
A.  J.  Aberman  (226) 

429  Fourth  Ave. 

Pittsburgh  22,  Pennsylvania 
M.  |.  Aberman  (227) 

429  Fourth  Ave. 

Pittsburgh,  Pennsylvania 

John  H.  Abrams  (772) 

9  Ninth  Ave. 

Haddon  Heights,  New  Jersey 
l.ouis  B.  W.  Adair  (1222) 

7730  S.  W.  56th  Ave. 

South  Miami,  Florida 
Silas  F.  .Albert  (156) 

500  Keeler  Bldg. 

Grand  Rapids  2,  Michigan 
•.Abram  L.  .Alcorn  (330) 

33  \V.  Washington  St. 
Chicago,  Illinois 
Robert  H.  .Alexander  (1498) 

430  Granger  Bldg. 

San  Diego,  California 

Adrian  R.  Allen  (1348) 

1151  N.  Third  St.,  Box  90 
Abilene,  Texas 
Walter  S.  .Allen  (1439) 

300  Broadway 
Newark,  New  Jersey 
•Willard  B.  Allen  (996) 

6945  N.  Clark  St. 

Chicago  26,  Illinois 
Arthur  ,A.  .Allwine  (718) 

832  S.  24th  St. 

Omaha  5,  Nebraska 
William  Pope  .Allyn  (1204) 

,331 1  E-  29th  Ave. 
Portland  12,  Oregon 
Jules  B.  Altemus  (1380) 

247  S.  Beverly  Dr. 

Beverly  Hills,  California 
•W.  E.  .Althauser  (938) 

Falls  Bldg.,  Lobby 
Memphis,  Tennessee 
Eugene  W.  .Ambrose  (loGi) 

1712  Wei  ton  St. 

Denver,  Colorado 
•Henry  I..  .Ammon  (926) 

790  Queen  .Anne  Rd. 
Teaneck,  New  Jersey 
Heath  Angelo,  Jr.,  (1383) 

425  t5th  St. 

Oakland,  California 


Earl  G.  Anthis  (903) 

305-08  Metropolitan  Bldg. 
.Muskogee,  Oklahoma 
James  W.  Anthony  (1153) 

250  Boylston  St. 

Boston  16,  Massachusetts 
William  T.  Anton  (1230) 

42  Main  St. 

Lodi,  New  Jersey 
Theodore  F.  .Appleby  (42) 
.Main  St.  &  .Mattison  .Ave. 
Asbury  Park,  New  Jersey 
Harry  R.  Arncson,  Jr.  (1103) 
609  N.  P.  Ave. 

Fargo,  North  Dakota 
•Stanley  W.  Arnheim  (723) 

419  Wood  St. 

Pittsburgh  22,  Pennsylvania 
Richard  J.  Aronson  (992) 

308  Frick  Bldg. 

I’ittsburgh  19,  Pennsylvania 
Robert  L.  Ashbury  (1547) 

506  First  Nat’l.  Bank 
Hamilton,  Ohio 
Walter  G.  .Ashmore  (1477) 

555  First  St. 

Macon,  Georgia 
Ervin  W.  .Atkerson  (781) 

P.  O.  Box  62 10 
Dallas  8,  Texas 
Charles  K.  Atlass  (242’) 

1061  S.  Cloverdale  .Ave. 

Los  .Angeles,  California 
•John  Q.  .Aiikward  (i}i2^ 

1505  H  St.,  N.  W. 
Washington,  D.  C. 

Kenneth  P.  Babl)  (15181 
250  Boylstim  St. 

Boston,  Massachusetts 
Not  bert  S.  Babin  (417) 

423  Kearny  St. 

San  Francisco,  California 
Wm.  F.  Baggerman  (315) 

5330  Delmar  Blvd. 

St.  Louis  5,  Missouri 
Warren  Lee  Bailey  (1279) 

605  Reisterstown  Road 
Pikesville  8,  Maryland 
•Warner  G.  Baird  (83()) 

215  N.  Dearlvorn  St. 

Chicago  1,  Illinois 
Floyd  .A.  Baker  (516) 

.Security  Bank  Bldg. 

Erie,  Pennsylvania 
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Jackson  D.  Baker  (1386) 

526  California  St. 

San  F'rancisco  4,  California 
Wallace  D.  Baker  (948) 

5 1 5  W.  Riverside  .Ave. 
Spokane  8,  Washington 
W.  Lee  Baker  (155I)) 

1 1 1  F'..  Kiowa  St. 

Colorado  Springs,  Colorado 
Lloyd  Baldridge  (817) 

P.  O.  Box  1 150 
San  Diego  12,  California 
•Warren  Baldwin  (736) 

518  Exchange  Bldg. 

Little  Rock,  .Arkansas 
William  W.  Barendrick  (188) 
2(K)  .Alderway  Bldg. 

Portland  5,  Oregon 
Harold  F..  Barker  (031) 

47  W.  Huron  St. 

Butlalo  2,  New  ^  ork 
Richartl  D.  Barker  (528) 

2724  Park  St. 

Jacksonville  4,  Florida 
Stephen  R.  Barker  (()7(j) 
4G34-36th  St.,  .South 
I  airlington,  V'irginia 
Boyd  T.  Barnard  (66) 

914-28  Lincoln-Liberty  Bldg. 
Philadelphia  7,  Pennsylvania 
•Michael  J.  Barnard  (1257) 

308  Main  St. 

Green  Bay,  Wisconsin 
•Rollin  D.  Barnard  (1073) 

33  W.  loth  Ave. 

Denver  4,  Colorado 
•William  H.  Barnes,  Jr.  (1147) 
915  Rockford  Trust  Bltlg. 
Rockford,  Illinois 
Ray  R.  Barone  (1213) 

4143  Brownsville  Road 
Pittsburgh  27,  Pennsylvania 
William  C.  Barrow  (625) 

816  Frederick  Ave. 

St.  Joseph  7,  Missouri 
W.  J.  Bashaw  (776) 

229  Kennedy  Bldg. 

Tulsa,  Oklahoma 
Joseph  .M.  Bass  (1046) 

26-i3th  Ave. 

Newark,  New  Jersey 
David  M.  Batavia  (1212) 

P.  O.  Box  2448 
Tucson,  .Arizona 
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•S.  V.  Beach  (262) 

427  S.  Olive  St. 

Los  Angeles  13,  California 
P.  J.  Beattie,  Jr.  («i2i) 

P.  O.  Box  1043 
Charleston  24,  West  Virginia 
Raymond  R.  Beatty  (256) 

72  Garth  Road 
Scarsdale,  New  York 
•Henry  G.  Beaumont  (269) 

8644  Wilshire  Blvd. 

Beverly  Hills,  California 
Clinton  C.  Beck  (1149) 

I  Alder  Drive 
Baltimore  20,  Maryland 
•A.  T.  Beckwith  (827) 

234  Biscayne  Blvd. 

\fiami  32,  Florida 

John  H.  Beers  (1483) 

8237  Georgia  Ave. 

Silver  Spring,  Maryland 
Robert  VV.  Begley  (416) 

2901  Mount  Diahlo  Blvd. 
Walnut  Creek,  California 
Robert  B.  Bell  (858) 

4046  N.  Keystone  Ave. 

Chicago  41,  Illinois 
*1).  J.  Benedict  (59) 

24  W.  Mifflin  St. 

Madison  3,  Wisconsin 
Helen  E.  Benedict  (747) 

2024  N.  16th  St. 

Omaha  9,  Nebraska 
S.  Z.  Bennett  (995) 

235  Lincoln  Road 
Miami  Beach  39,  Florida 

Taylor  H.  Bennett  (1447) 

3169  Johnson  Ave. 

Memphis  6,  Tennessee 
•Harriet  M.  Bensley  (i2ot)) 

149th  St.  &  3rd  Ave. 

New  York  55,  New  York 
Grant  A.  Benson,  Jr.  (1 195) 

801  Omaha  National  Bank  Bldg. 
Omaha,  Nebraska 
G.  Roljert  Berringer  (780) 

1311  Swissvale  Ave. 

Wilkinsburg  21,  Pennsylvania 
Joseph  F.  Berta  (1330) 

2020  W'hiterell  Ave. 

Detroit  26,  Michigan 
•(ieorge  J.  Bertman  (1030) 

420  Lincoln  Rd. 

Miami  Beach,  Florida 
Charles  E.  Binion  (662) 

12  N.  21st  St. 

Birmingham  3,  Alabama 
•Frank  G.  Binswanger  (937) 

1420  Walnut  St. 

Philadelphia  2,  Pennsylvania 
•Leo  Birnhach  (987) 

600  W.  I  loth  St. 

New  ^'ork.  New  \’ork 


Howard  A.  Bishop  (1537) 
Burns  Vault  Bldg. 

Denver,  Colorado 
Jerome  P.  Bisschop  (1 155) 

2631  Woodward  Ave. 

Detroit  1,  Michigan 
•Laurel  G.  Blair  (411) 

229  Lenth  St. 

Toledo  2,  Ohio 
Norman  S.  Blair  (305) 

341  Fourth  Ave. 

Pittsburgh,  Pennsylvania 
•.Mfred  L.  Blake,  [r.  (556) 

20  N.  8th  St. 

Richmond  19,  Virginia 
•Harry  1..  Blangy,  .Sr.  (1119) 
915  Pacific  Ave. 

Tacoma  2,  Washington 
Benjamin  Blank  (1109) 

623  Welsh  St. 

Chester,  Pennsylvania 
Rudolph  Blaettler 
155  Montgomery  St. 

San  Francisco,  California 
Charles  F.  Blevins 
19  Garden  St. 

Cambridge  38,  Massachusetts 
Byron  G.  Bliss  (37, 1) 

921-23  Walnut  St. 

Kansas  City  6,  Missouri 
George  M.  Bliss  (103) 

921  W'alnut  St. 

Kansas  City  6,  Missouri 
•Howard  Bliss  (292) 

600  Dime  Bldg. 

Detroit  26,  Michigan 
Allen  J.  Block  (1128) 

1 12  E.  loth  St. 

Kansas  City  6,  Missouri 
joseph  E.  Bloomberg  (ir)34) 
Ninth  Ik  L  Sts. 

Sacramento,  California 
Frank  Blount  (344) 

6253  Hollywood  Blvd. 
Hollywood  28,  California 
•Donald  E.  Boerema  (1510) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
John  W.  Boers  (1491) 

612  W.  Fifth  St. 

Cincinnati  3,  Ohio 
•William  E.  Bohlender  (773) 
906  Callahan  Bldg. 

Dayton  2,  Ohio 
•Arthur  Z.  Bold  (258) 

810  Second  Ave. 

Seattle  4,  Washington 
Carl  Bolt  (1282) 

3170  Davenport  St. 

Omaha,  Nebraska 
•V.  J.  Booth  (774) 

2316  N.  Indiana 
Oklahoma  City  2,  Oklahoma 


•Charles  S.  Borger  (1049) 

1005  E.  i8oth  St. 

Bronx  60,  New  York 
•J.  R.  Boring  (1 146) 

59  Twiggs  St.  P.  O.  Box  1320  : 

Tampa  1,  Florida 
Andre  F.  Bose  (1361) 

1 155  Jones  St. 

San  Francisco  9,  California 
•Raymond  Bosley  (1055) 

28  Adelaide  St.  W.  : 

Toronto  1,  Canada  i 

•William  H.  Bosley  (i)o!2) 

27  Wellesley  St.  K. 

Toronto  5,  Canada 
Richard  L.  Boss  (599) 

1321  Connecticut  Ave.  N.W.  j 

Washington  6,  D.  C.  I 

\'eda  M.  Bostick  (477) 

16  .Atlas  Life  Bldg.  j 

Tulsa,  Oklahoma  | 

Harry  .A.  Boswell,  Jr.  (1329)  j 

3718  Rhode  Island  Ave.  | 

Mt.  Rainier,  Maryland  | 

•  Fhonias  C.  Bourke  (1090)  | 

1009  Baltimore  Ave.  [ 

Kansas  City  6,  Missouri  | 

*  lames  G.  Bowen  (1131)  [ 

1 1  W.  Adams  i 

Phoenix,  Arizona  [ 

John  C.  Bowers  (147)  I 

4628  Broadway  | 

Chicago  40,  Illinois  | 

•Philip  J.  Bowers,  II.  (1406)  | 

23  S.  Harrison  St.  f 

East  Orange,  New  Jersey 
•R.  Thomas  Bowers  (1336) 

12  Broad  St. 

Red  Bank,  New  Jersey 
•James  M.  Bowler  (705) 

1278  Beacon  St.  ; 

Brookline  46,  Massachusetts  f 

Harry  F.  Boyce  (1395) 

19  Thirteenth  St. 

Columhus,  Georgia 
Ralph  O.  Boyer  (1362) 

464  California  St. 

San  Francisco  20,  California 
Harold  F.  Bradburn  (794) 

1123  Cravens  Bldg. 

Oklahoma  City  2,  Oklahoma 
N’incent  P.  Bradley  (1013) 

145  E.  Hanover  St. 

Trenton  8,  New  Jersey 
•Fred  B.  Brady,  Jr.  (1428) 

Tenth  fe  Grand  Aves.  r 

Kansas  City  6,  Missouri  ^ 

Gordon  S.  Braislin  (889) 
f,45  Fifth  Ave. 

New  York  17,  New  York 
William  .A.  Brennan,  Jr.  (1456)  ‘ 

428  Illinois  Bldg. 

Indianapolis,  Indiana  ^ 


Alphabetical  Rosier  of  Certified  Properly  Managers 


William  S.  Brenza  (1027) 

214  Shoreland  Bldg. 

Miami  32,  Florida 
Fred  H.  Broad  (438) 

700  Harter  Bk.  Bldg. 

Canton  2,  Ohio 
Frank  J.  Brown  (73) 

160  Elmora  Ave. 

Elizabeth  2,  New  Jersey 
Fredric  D.  Brown  (1188) 

1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 
•Harold  W.  Brown  (692) 

200  Victor  Bldg. 

Kansas  City  6,  Missouri 
Henry  Lee  Brown  (801) 

14  £.  Bryan  St. 

Savannah,  Georgia 
*J.  Hal  Brown  (69) 

Box  2369 
Amarillo,  Texas 
Sam  E.  Brown  (1569) 

2206  Central  .\ve.,  S.  E. 
,'Mbu(|uerqiie,  New  Mexico 
Scott  N.  Brown  (196) 

105  VV.  8th  St. 

Chattanooga  2,  Tennessee 
•Web  C.  Brown  (949) 

1 18  E.  8th  St. 

Chattanooga  2,  Tennessee 
|.  Roy  Bruce  (1241) 

1754  Utica  Sq.,  Suite  41 
Tulsa  5,  Oklahoma 
Harry  W.  Bruck  (931) 

421  S.  W.  6th  St. 

Portland  4,  Oregon 
George  Carroll  Brush  (764) 

1930  Wilshire  Blvd. 

Los  Angeles  5,  California 
Mary  R.  Brush  (1327) 

2301  Maryland  Ave. 

Baltimore  18,  Maryland 

E.  R.  Bryant  (639) 

1306  Boston 
Muskogee,  Oklahoma 

Arthur  J.  Buchanan  (i  ',i7) 

1411  S.  Oliver 
Wichita,  Kansas 
•|.  Wesley  Buchanan  (557) 

1614  K  St.,  N.W. 

Washington  6,  D.  C. 

•Wesley  E.  Buchanan  (823) 

1614  K  St.,  N.  W. 

Washington  6,  D.  C. 

F.  J.  Buckley  (263) 

4160  Wilshire  Blvd. 

Los  Angeles  5,  California 
Arthur  O.  Buenger  (1574) 

Room  401,  411  East  Mason  Street 
Milwaukee  2,  Wisconsin 
•Vincent  A.  Buono  (1004) 

73  Main  St. 

Hackensack,  New  Jersey 


Chester  C.  Buratti  (1167) 

403  E.  Eleventh  St. 

Austin,  Texas 
A.  H.  Burgess  (523) 

Sand  Springs,  Oklahoma 
.Arvin  A.  Burnett  (932) 

225  SW  Broadway 
Portland  5,  Oregon 
•J.  .\.  Burney  (782) 

918  Irwin-Keasler  Bldg. 
Dallas  I, Texas 
•Harold  F.  Bum  worth  (849) 
105  W.  Ohio  St. 

Pittsburgh  12,  Pennsylvania 
Gordon  E.  Bush  (1309) 

815  J  St. 

Sacramento,  California 
•Rudolph  J.  Bushell  (219) 
1616  Pacific  Ave. 

Atlantic  City,  New  Jersey 
Francis  L.  Buswell  (290) 
Gardner’s  Neck  Road 
Swansea,  Massachusetts 
Martin  T.  Butler  (871) 
loi  S.  Adams  St. 

Peoria  2,  Illinois 

*A.  H.  Cadwallader,  Jr.  (197) 
935  Majestic  Bldg. 

San  Antonio  5,  Texas 
•Kendall  Cady  (126) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
J.  Francis  Cahill  (241) 

235  W.  14th  St. 

New  Y  ork  11,  New  Y  ork 
Murray  Cahill  (426) 

511  Massey  Bldg. 
Birmingham,  Alabama 
Norman  R.  Cairns  (1074) 

1510  E.  Colfax  Ave. 

Denver  6,  Colorado 
Byron  L.  Caldwell  (442) 

150  Oak  St. 

San  Francisco,  California 
Mildred  B.  Callahan  0140) 
3484  Main  Highway 
Coconut  Grove 
Miami  33,  Florida 
Jack  Caminker  (1087) 

3535  David  Stott  Bldg. 
Detroit  35,  Michigan 
•J.  Beidler  Camp  (1035) 

139  N.  Clark  St.,  Room  1711 
Chicago  2,  Illinois 
James  B.  Campbell  (1238) 

8  E.  Long  St. 

Columbus  2,  Ohio 
Wallace  H.  Campbell  (807) 
1500  Waverly  Way 
Baltimore  12,  Maryland 
Wm.  J.  Campbell  (744) 

304  Bryant  Bldg. 

Kansas  City  6,  Missouri 


William  O.  Campbell  (415) 

12  Milburn  Park 
Evanston,  Illinois 
•W.  Roy  Campbell  (1171) 

P.  O.  Box  1 19 

Huntington  6,  YV'est  Virginia 
John  F.  Campion  (713) 

2  E.  39th  St. 

Kansas  City  2,  Missouri 
Edward  N.  Carden  (1265) 

1187  E.  Grand  St. 

Elizabeth  4,  New  Jersey 
Ralph  R.  Carlin  (989) 

1016  Midwest  Bldg. 
Oklahoma  City  2,  Oklahoma 
•(ionloirM.  Carlson  (1557) 

624  17th  St. 

Denver  2,  Colorado 
George  M.  Carpenter  (616) 

927  15th  St.,  N.W. 
Washington  5,  D.  C. 

Leonard  R.  Carpenter  (470) 
3030  Euclid  Ave. 

Cleveland  15,  Ohio 
R.  C.  Carpenter  (380) 

3030  Euclid  Ave. 

Cleveland  15,  Ohio 
Oliver  B.  Carr,  Sr.  (1034) 

405  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
•James  J.  Carroll  (148) 

•355  E-  53rd  St. 

Chicago  15,  Illinois 
John  B.  Cartwright  ('3'6) 

933  Sherman  St. 

Denver,  Colorado 
•VV’ard  C.  Case  (1288) 

150  E.  Broad  St. 

Columbus  15,  Ohio 
•Otis  M.  Caskey  (994) 

1209  Main  St. 

Dallas,  Texas 
Robert  L.  Casper  (rk) 

16  E.  Market  St. 
Wilkes-Barre,  Pennsylvania 
•John  W.  Cassidy  (1413) 

1931  K  St.,  N.W. 

Washington  6,  D.  C. 

•Alvin  B.  Cates  (697) 

201  Hurt  Bldg. 

Atlanta,  Georgia 
J.  B.  Chadwick  (560) 

307  Avalon  Blvd. 
Wilmington,  California 
E.  M,  Chapman,  Sr,  (968) 

71  Forsyth  St.,  N.  W. 

Atlanta  3,  Georgia 
John  Harold  Chapman  (1448) 
loi  i-i4th  St. 

Lubbock,  Texas 
John  Chatley,  Jr.  fqqo) 

135  S.  Broad  St. 

Philadelphia  9,  Pennsylvania 
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Richard  H.  Chauncey  (795) 

1920  S.  Cheyenne 
Tulsa  3,  Oklahoma 
•David  B.  Childs  (352) 

710  Rialto  Bldg. 

Kansas  City  6,  Missouri 
•David  \V.  Childs  (1091) 

710  Rialto  Bldg. 

Kansas  City  6,  .Missouri 
J.  T.  Chiott  (894) 

Box  7275 

Asheville,  North  Carolina 
•Charles  Christel  (1096) 

1 1 1  N.  Fourth  St. 

St.  Louis,  Missouri 
•Chester  J.  Cincotta  (to8) 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Leon  M.  Clair  (162) 

Crescent  Blvd.  at  Traffic  Circle 
Brooklawn,  New  Jersey 
William  H.  Clapp  (1523) 

605  Minnesota  Bldg. 

St.  Paul,  Minnesota 
•Henry  M.  Clark  (101) 

270  Worthington  St. 
Springfield  3,  Massachusetts 
Hugh  K.  Clark  (1105) 

226  N.  W.  Second  St. 
Oklahoma  City,  Oklahoma 
James  P.  Clark  (178) 

127  Nassau  Ave. 

Brooklyn  22,  New  York 
W.  Gerould  Clark,  Jr.  (970) 

67  Dean  St. 

Englewcxxl,  New  Jersey 
•Robert  \.  Cline  (83) 

1027  Enquirer  Bldg. 

Cincinnati  2,  Ohio 
Duncan  M.  Cocke  (1299) 
Goodwin  Bldg. 

Williamsburg,  Virginia 
Harry  Coddington  (391) 

50  Commerce  St. 

Newark  2,  New  Jersey 
Harry  M.  Coeyman  (1  loi) 

736  Ridge  St. 

Newark  4,  New  Jeisey 
L  J.  Cohen  (150) 

10  Ferris,  Rm.  102 
Highland  Park  3,  Michigan 
•Lewis  F.  Colltert  (527) 

1931  KSt.,  N.W. 

Washington  6,  D.  C. 

Harry  D.  Cole  (180) 

120  Stevens  Ave. 

Mt.  Vernon,  New  York 
Clarence  V.  Coleman  (1391) 

1712  Welton  St. 

Denver  2,  Colorado 
•Curtis  Coleman  (971) 

204  Bank  of  America  Bldg. 

San  Diego,  California 


Harty  S.  Coleman  (357) 

1602  Public  Service  Bldg. 
Portland,  Oregon 
Thomas  E.  Colleton  (581) 

222  Clinton  Ave. 

Newark  5,  New  Jersey 
C.  C.  Collie,  Jr.  (1262) 

610  VV.  3rd  St. 

Little  Rock,  Arkansas 
.\f.  B.  Collins  (545) 

401  Wood  St. 

Pittsburgh  22,  Pennsylvania 
•R.  B.  Collins  (478) 

224  E.  Fourth  St. 

Tulsa  3,  Oklahoma 
Robert  B.  Colwell  (1573) 
Third  &  Ibiion 
Seattle  i,  Washington 
Carlton  C.  Cone  (248) 

442  W.  Lafayette  St. 

Tampa,  Florida 
*E.  Cornelius  Conner  (401) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Willis  C.  Ct)nover  (1441) 

75  W.  Front  St. 

Red  Bank,  N.  |. 

Robert  P.  Constantine  (651) 
22  E.  Bryan  St. 

Savannah,  Georgia 
Victoria  Conwell  (483) 

2114  S.  Jamestown 
Tulsa  4,  Oklahoma 
•Edmund  1).  C.ook  (173) 

190  Nassau  St. 

Princeton,  New  Jersey 
-Mexander  Coopei  (163) 

700  Federal  St. 

Camden  3,  New  Jersey 
Julian  W.  Cooper  (61) 

P.  O.  Box  29 
Tampa  2,  Florida 
H.  L.  Cornet,  Jr.  (296) 

37  N.  Meramic  Ave. 

St.  l.ouis  5,  Missouri 
•D.  Page  Cornwell  (826) 

1200- 15th  St.,  N.  W. 
Washington,  D.C. 

V'ictor  E.  Corrigan  (1419^ 

131  Shoreland  Bldg. 

Miami  32,  Florida 
•Frank  Cotten,  Jr.  (610) 

127  E.  Pikes  Peak 
Colorado  Springs,  Coloiado 
•Frank  Cotten,  HI  (1389) 

127  E.  Pikes  Peak 
Colorado  Springs,  Colorado 
•|ohnCx)tton  (818) 

524  B  St. 

San  Diego  1,  California 
•O.W.  Cotton  (323) 

524  B  St. 

San  Diego  1,  California 


•Colin  C.  Couper  (1392) 

624  17  th  St. 

Denver  2,  Colorado 
Wayne  Courtright  (1216) 

235  E.  Weber  Ave. 

Stockton,  California 
.Albert  J.  Covert  (719) 

554  S.  25th  Ave. 

Omaha  5,  Nebraska 
A.  B.  Crandall 
33  Public  Square 
Cleveland  13,  Ohio 
(ames  Crane  (790) 

1732  K  St.,  N.W. 

Washington  6,  D.  C. 

William  C.  Crawford  (440) 
14589  Madison  Ave. 
Lakewood  7,  Ohio 
Frank  S.  Crebs  (878) 

511-512  Metcalf  Bldg. 
Orlando,  Florida 
Stewart  L.  Crebs  (444) 

3920  Wilshire  Blvd. 

Los  Angeles  5,  California 
William  Cremin  (951) 

33  N.  La  Salle  St. 

Chicago,  Illinois 
E.  G.  Crockett  (455) 

1 12  S.  i6th  St. 

Philadelphia  2.  Pennsylvania 
•David  Cronheim  (45) 

39  Branford  Place 
Newark  2.  New  Jersey 
•Kenneth  Crouch  (479) 

810  First  National  Bldg. 

T idsa.  Oklahoma 
Marlin  A.  Culhane  (743) 

4545  Broadway 
Chicago  40,  Illinois 
John  .M.  Cullei  ton  (630) 

1207  Springfield  .Ave. 
Irvington,  New  Jersev 
David  F.  Culver  (243) 

257  S.  Spring  St.,  Suit  346 
Los  Angeles  12,  California 
•Charles  F.  Curry  (158) 

921  Baltimore  A\e. 

Kansas  City  6,  Missouri 
H.  M.  Curry  (546; 

401  Wood  St. 

Pittsburgh  22,  Pennsylvania 
•|.  Clydesdale  C.ushmati  (928) 
281  Madison  Ave. 

New  York  17,  New  Yoik 
■Mex  Cutler  (1387) 

41  Sutter  St.,  Rm.  510 
San  Francisco  4,  California 
Watson  G.  Cutter  (95^ 

84  State  St. 

Boston,  Massachusetts 

Frederick  L.  Dabney  (1229) 

53  State  St.  Exchange  Bldg. 
Boston  9,  Massachusetts 


Al|)habetical  Roster  ol  Certified  Property  Managers 


Arnold  Dahl  (1357) 

8131  LaMesa  Blvd. 

I.aMesa,  California 
Orville  G.  Daily  (1542) 

1564  Sherman  Ave. 
Evanston,  Illinois 
[ack  L.  Dalton  (1064) 

301  Municipal  Bldg. 
Hamilton,  Ohio 
Claude  O.  Darby  (373) 

301-3  Sill  Bldg. 

I  lint  3,  Michigan 
•Ralph  M.  Darnell  (686) 

104  Beacon  Bldg. 

Tulsa,  Oklahoma 
B.  M.  Davenport  (1268) 

208  Thompson  Bklg. 

Tulsa,  Oklahoma 
.Aubrey  M.  Davis  (833) 

311  Granger  Bldg. 

San  Diego  1,  California 
|ohn  W.  Davis,  Sr.  (1088) 

3 1 3  Dryden  Bldg. 

Mint  3,  Michigan 
*Dan  J.  Davisson  (480) 

810  First  National  Bldg. 
Tulsa  3,  Oklahoma 
Bernard  P.  Day  (1286) 

7  Dey  St. 

New  York  7,  New  York 
Edward  J.  Deano  (1039) 

347  Carondelet  St. 

New  Orleans  12,  Louisiana 
Rov  Deaton  (1340) 

502  S.  Boulder 
1  ulsa,  Oklahoma 
David  D.  Decker  (349) 

1 1 19  Pleasant  St. 

Oak  Park,  Illinois 
Herbert  C.  Degenhardt  (1293) 
2403  Saw  Mill  Run  Blvd. 
Pittsburgh  27,  Pennsvlvania 
Cyril  R.  DeMara  (733) 

372  Bay  St. 

Toronto,  Canada 
Ernest  P.  DeMoulin  (419) 

1378  Locust  St 
Denver  20,  Colorado 
•.Anthony  G.  Denice  (1252) 
2222  Wilson  Blvd. 

Arlington,  Virginia 
•Harold  E.  Denney  (1193) 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 
•H.  D.  Dermon  (535) 

106  Dermon  Bldg. 

.Memphis  3,  Tennessee 
Richard  J.  Des  Jardins  (614) 
Thatcher  Bldg. 

Pueblo,  Colorado 
T.  C.  Devereaux  (972 
300  Bank  of  Ameiica  Bldg. 
San  Diego,  California 


William  R.  Devine  (1231 
(6  Bayard  St. 

New  Brunswick,  New  jersey 
.Morris  B.  Diamond  (1326) 

238  Main  .Ave. 

Passoic,  New  jersey 
William  G.  Dickinson  (429) 
2700  W.  Third  St.,  Suite  212 
Los  Angeles  5,  California 
H.  W.  DiCristina  (833) 

P.  O.  Box  2090 
.Atlanta  1,  Georgia 
Roland  E.  Dietz  (1370) 

1961  Madison  Road 
Cincinnati  6,  Ohio 
Dominick  Di  Giacomo  t962) 
2843  Webster  Ave. 

Bronx  58,  New  York 
julius  j.  Dinger  (1206) 

2igl/2  S.  Barstow  St. 

Eau  Claire,  Wisconsin 
.Albert  Dipped  (1020) 

107  N.  Larchmont  Blvd. 

Los  Angeles,  California 
Alice  B.  Dodd  (436) 

13  William  St. 

New  York  5,  New  ^  oi  k 
john  A.  Dodds  (16) 

600  Griswold  St.,  Suite  6<k) 
Detroit  26,  Michigan 
•Ralj)h  E.  D’Oench  (232) 

3932  Lindell  Blvd. 

St.  Louis  8,  Missouri 
|.  Russell  Doiron  (600) 

638  Florida  St. 

Baton  Rouge  1,  Louisiana 
j.  Carroll  Dolan  (629) 

230  N.  Broad  St. 

Elizabeth  4,  New  jersey 
William  H.  Dolben,  jr.  (984) 
i6t  Devonshire  St. 

Boston  to,  Massachusetts 
Milburn  j.  Donohoc,  jr.  (1320) 
2730  Wi.sconsin  .Ave.,  N.  AV. 
Washington  7,  D.  C. 

Douglas  Dorn  P311) 

830  Powell  St. 

San  Francisco,  California 
•Robert  j.  Dotson  (768) 

112  W.  Congress  St. 
Savannah,  Georgia 
Richard  A.  Dow  (1368) 

4  Brattle  St. 

Cambridge  38,  Massachusetts 
Ehomas  j.  Downen  (615) 

913  N.  Main  St.,  Box  1513 
Pueblo,  Colorado 
•Erwin  G.  Downing  (275) 

N.  W.  Cor.  4th  &  Walnut  St. 
Cincinnati  2,  Ohio 
•  janies  C.  Downs,  jr.  (1) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 


fit) 


Howard  Eliot  Drake  (1233) 

301  Madison  .Ave. 

New  York  22,  New  York 
•Kenneth  Draper  (706; 

330  Shelby  St. 

Detroit  26,  Michigan 
Walter  R.  Drennan  (1405) 

7459  Exchange  .Ave. 

Chicago  49,  Illinois 
Bertram  A.  Druker  (1176) 

13  Kneeland  St.,  Room  708 
Boston  It,  .Massachusetts 
)ohn  M.  Ducey  (367) 

73  W.  .Monroe  St. 

Chicago  3,  Illinois 
Berkley  W.  Duck,  jr.  (841) 

251  N.  Delaware 
Indianapolis,  Indiana 
•D.  P.  Ducy  (134) 

810  N.  Main  St.,  Box  813 
Pueblo,  Colorado 
Sargent  Dumper  (297) 

217-A  Millburn  Ave. 

Millburn,  New  jersey 
David  j.  Dunigan,  jr.  (1394) 

819  Tower  Bldg. 

Washington  5,  D.  C. 

Richard  H.  Dunn,  jr.  (1024) 

6274  Van  Nuys  Blvd. 

A’an  Nuys,  California 
•\  .  j.  Diinton  (612) 

402-410  Midland  Savings  Bldg. 
Denver  2,  Colorado 
Irving  P.  Durchslag  (1532) 

1338  N.  Chbourn  .Ave. 

Chicago  10,  Illinois 
Eilward  Dwelle,  jr.  (448) 

113  E.  Forsyth  St. 
facksonville  2,  Florida 
John  M.  Dwelle  (1267) 

1 1 1  Latta  Arcade 
Charlotte,  North  Carolina 
P.  H.  Dyste  (1067) 

629  S.  Spring  St. 

Los  Angeles,  California 

L.  T.  Eagan  (337) 

203  Starrett-Syracuse  Bldg. 
Syracuse  2,  New  York 
•Hal  G.  Easton  (628) 
txH)  Securities  Bldg. 

Omaha  2,  Nebraska 
•Herbert  Eayrs  (1028) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
E.  L.  Ecclestone  (1042) 

412  Ford  Bldg. 

Detroit  26,  Michigan 

M.  j.  Eckel  (307) 

45  N.  Fourth  St. 

Reading,  Pennsylvania 

Dorothy  T.  Eckhardt  (1399) 

4302  N.  Charles  St, 

Baltimore  18,  .Maryland 
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•Ariliur  Eckstein  (799) 

370  Seventh  Ave. 

New  York  1,  New  Y'ork 
Norman  C.  Edwards  (870) 

1814  Hendricks  Ave. 
Jacksonville  7,  Florida 
Eleanor  Egeland  (1141) 

1 38  Shoreland  Arcade 
Miami  32,  Florida 
Albert  L.  Ehinger  (577) 

203  Evergreen  Ave. 

East  Lansing,  Michigan. 

•Leo  Eisenberg  (1092) 

25  E.  12th  St.,  Room  1002 
Kansas  City  6E,  Missouri 
•Sidney  Eisenlierger  (454) 

729  Grand  Ave. 

Dayton  6,  Ohio 
•A.  G.  Eldred  (1127) 

325  N.  Broadway 
Santa  Ana,  California 
•George  W.  Elkins  (319) 

474  N.  Beverly  Drive 
Beverly  Hills,  California 
•Harold  M.  Ellis  (1211) 

604  First  National  Bank  Annex 
Mobile,  Alabama 
Paul  W.  Elmquist  (363) 

607  S.  Hill  St.,  Rm.  91 1 
Los  Angeles  14,  California 
•William  W.  Elsesser  (791) 

1 18  S.  Madison  Ave. 

Peoria,  Illinois 
Matthew  G.  Ely  (890) 

76  William  St. 

New  Y’ork  5,  New  Y  ork 
Maurice  Engler  (672) 

400  ist  Ave.  North,  Room  200 
Minneapolis,  Minnesota 
Samuel  E.  Entsminger  (1174) 

39  S.  LaSalle  St.,  Room  900 
Chicago  3,  Illinois 
Barney  Epstein  (1337) 

200  W.  Boston  Post  Rd. 
Mamaroneck,  New  Y’ork 
Robert  V.  Erickson  (1165) 

3707  Fifth  Ave. 

Pittsburgh  13,  Pennsylvania 
Wiley  Smith  Eubanks  (1223) 

771  Broad  St. 

Augusta,  Georgia 
•John  Evans,  Jr.  (914) 

1624  Tremont  PL 
Denver  2,  Colorado 
Walter  M.  Evans  (1457) 

3  Virginia  Ave. 

Indianapolis,  Indiana 
•William  S.  Everett  (837) 

919  N.  Michigan  Ave. 

Chicago  It,  Illinois 
•George  C.  Ewald  (1 156) 

218  W.  Congress  St. 

Detroit  t6,  Michigan 


•Morris  M.  Ewing  (271) 

65  Forsyth  St.  N.  W. 

Atlanta  3,  Georgia 

•Emanuel  E.  Falk  (960) 
i34-26th  St. 

Newport  News,  V’irginia 
•Leonard  L.  Farlier  (927) 

165  £.  72nd  St. 

New  Y'ork  2 1 ,  New  Y  ork 
fames  H.  Farrar  (1458) 

124  N.  Delaware  St. 

Indianapolis  4,  Indiana 
William  G.  Farrington  (812) 

1661  Tanglewood  Rd. 

Houston  19,  Texas 
•Jack  Farris  (815) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Harry  J.Fath  (1235) 

4500  Carew  Tower 
Cincinnati,  Ohio 
David  E.  Feinstein  (1438) 

25  S.  Virginia  Ave. 

Atlantic  City,  New  Jersey 
George  R.  Fessler  (254) 

16041  Sherman  Way 
Van  Nuys,  California 
Erwin  C.  Feurer  (969) 

1334  W.  87th  St. 

Chicago  1 ,  Illinois 
J.  Lewis  Fiacre  (334) 

1874  Springfield  Ave. 

Maplewood,  New  Jersey 
Leonard  M.  Fishel  (956) 

64!/^  Public  Square 
Lima,  Ohio 

Thomas  J.  Fitzgerald  (314) 

1 15  Lewiston 

Grosse  Pointe  Farms  36,  Michigan 
James  J.  Fitzsimmons  (298) 

24  Commerce  St. 

Newark  2,  New  Jersey 
John  O.  Flannery  (944) 

217  Travis  Bldg. 

San  Antonio  5,  Texas 
Carl  B.  Flora  (1377) 

1 18  W.  Kirk  Ave. 

Roanoke,  Virginia 
Andrew  J.  Foreman  (1289) 

142  Middle  Ave. 

Elyria,  Ohio 
Clyde  E.  Foreman  (1554) 

56  St.  Francis  St. 

Mobile,  Alabama 
Carroll  A.  Forrest  (1469) 

230  Massachusetts  Ave. 
Indianapolis,  Indiana 
•Frank  B.  Foster  (1062) 

1571  Sherman  Ave. 

Evanston,  Illinois 
•N.  Lee  Foster  (613) 

S3  West  loth  Ave. 

Denver  4,  Colorado 


•Sam  N.  Foster  (1404) 

1624  Tremont  IM. 

Denver  2,  Colorado 
William  A.  Fox 
2621  Shaker  Rd. 

Cleveland  18,  Ohio 
•Mar\ in  M.  France,  Jr.  (1322) 
i20o-i5th  St.,  N.W. 

Washington  5,  D.  C. 

E.  J,  Freeman  (1471) 

13401  Ventura  Blvd. 

Sherman  Oaks,  California 
Harold  C.  Freeman  (430) 

24  American  Ave. 

Long  Beach  2,  California 
Eugene  Fretz,  (993) 

419  W.  Church  Ave. 

Knoxville  2,  Tennessee 
•Frank  B.  Freyer,  II  (1317) 

1624  Tremont  Place 
Denver  2,  Colorado 
Alfred  S.  Friedman  (1162) 

1350  Broadway 
New  Y'ork  18,  New  Y'ork 
fohn  C.  Frost,  |r. 

333  W.  Fort  St. 

Detroit  26,  Michigan 
•Alester  G.  Furman,  Jr.  (276) 

South  Carolina  Nat’l  Bank  Bldg. 
Greenville,  South  Carolina 

Robert  J.  Gaghan  (136) 

31  Pratt  St. 

Hartford  3,  Connecticut 
•Wm.  D.  Galbreath  (68) 

215  Columbian  Mutual  Tower 
Memphis  1,  Tennessee 
James  E.  Gallagher  (285) 

723  W.  iiith  St. 

Chicago  28,  Illinois 
Emil  E.  Gallas  (771) 

P.  O.  Box  1408 
Lansing  4,  Michigan 
•Lawrence  C.  Gallaway  (942) 

207  Prather 
Dallas,  Texas 
George  J.  Gannon  (1440) 

217  Milbum  .\ve. 

Milburn,  New  Jersey 
•Van  Holt  Garrett  (648) 

650  17th  St. 

Denver  2,  Colorado 
•Van  Holt  Garrett,  Jr.  (1219) 

650  17th  St. 

Denver  2,  Colorado 
Bert  L.  Gaus  (1429) 

3512  Lucas-Hunt  Rd. 

Normandy  20,  Missouri 
Basil  Gavin  (450) 

8  Newbury  St. 

Boston,  Massachusetts 
•Kenneth  H.  Gay  (1220) 

402  Midland  Savings  Bldg. 
Denver,  Colorado 
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Jose  E.  Geigel  (1531) 

619  Hipodromo  St.  Stop  20 
Santurce,  Puerto  Rico 
Hugh  F.  Gerhard  (589) 
Washington  &  Ogontz 
Philadelphia,  Pennsylvania 
William  Gerhardt  (752) 

69  W.  Washington  St.,  Room  701 
Chicago  2,  Illinois 
*Roy  E.  Geringer,  |r.  (1221) 

1650  Broadway 
Denver  2,  Colorado 
Solon  Gershman  (1567) 

1 14  Gay  St. 

Clayton  2j,  Missouri 
•Thomas  K.  Gerv  (is.yo) 

P.  O.  Bo.\  9651 
Norfolk  5,  Virginia 
•George  H.  Getz,  (738) 

408  E.  First  St. 

Long  Beach  2,  California 
•Harrv  A.  Gilbert  ft 5) 

1810  Massachusetts  .Ave. 
Cambridge  40,  Massachusetts 
•Howard  H.  Gilljert  (1178) 

1810  Massachusetts  .Ave. 
Cambridge  40,  Massachusetts 
Walter  J.  Gill  (582) 

1 180  Raymond  Blvd. 

Newark  2,  New  Jersey 
•Harrv  .A.  Gillespie  (1468) 

325  Howe  St. 

Vancouver,  Canada 
|.  B.  Gillespie  ( 1 18) 

1 132  Third  Natl.  Bank  Bldg. 
4th  Ave.  North  &  Church  St. 
Nashville  3,  Tennessee 
James  F.  Gilson  (228) 

311  Fourth  Ave. 

Pittsburgh  22,  Pennsylvania 
Clem  S.  Glass  (519) 

712  S.  Spring  St. 

Los  Angeles  14,  California 
John  J.  Gokey  (929) 

82  St.  Paul  St. 

614  Case  Bldg. 

Rochester  4,  New  Aork 
•Herbert  E.  Cioldberg  (475) 

488  Central  Ave. 

East  Orange,  New  Jersey 
Louis  E.  Goldman  (540) 

71  Euclid  Bldg. 

Cleveland  3,  Ohio 
•Arnold  Goldsborough  (582) 

9  E.  1 2th  St. 

Wilmington  33,  Delaware 
R.  Rollin  Goldsby  (939) 

520-21  Manufacturers  and 
Merchants  Bldg. 

Memphis  3,  Tennessee 
George  J.  Goldstein  (522) 

P.  O.  Box  1304 
Syracuse  4,  New  A’ork 


■Arnold  Goodman  (1553) 

302  Sixth  St. 

Racine,  Wisconsin 
Bruce  K.  Goodman  (1 190) 

636  Church  St. 

Evanston,  Illinois 
Ellis  Goodman  ( 1 64) 

515  Market  St. 

Camden  2,  New  Jersey 
•Harry  W.  (ioodman  (10) 

601  Louisville  Trust  Bldg. 
Louisville  2,  Kentucky 
•Robert  C.  (ioodman  (688) 
6cx)  Dickson  Bldg. 

Norfolk  10,  Virginia 
Harold  S.  Goodrich  (338) 

2nd  FI.,  31  £.  High  St. 
Springfield,  Ohio 
John  H.  Goodrich  (1051) 

2nd  El.,  31  E.  High  St. 
Springfield,  Ohio 
•Ewart  W.  Goodwin  (324) 

3(x>  First  National  Bldg. 

San  Diego  1,  California 
Harry  M.  Gordon  (851) 
ist  National  Bk.  Bldg. 
Scranton  3,  Pennsylvania 
•Norman  F.  Gorsuch  (inoi) 
4810  Roland  .Ave. 

Baltimore  to,  Maryland 
George  W.  Gosser  (410) 

127  Second  St.  N.  E. 

Canton  2,  Ohio 
Edward  D.  Gottlieb  (121) 

302  Schwehm  Bldg. 

.Atlantic  City,  New  Jersey 
W.  C.  Gouldy  (1052) 

1021/4  E.  Main 
Shawnee,  Oklahoma 
E.  L.  Gragg  (775) 

320  N.  AV.  Tenth  St. 
Oklahoma  City  2,  Oklahoma 
•.Allen  J.  firaham  (1344) 

Box  120 

Greenville,  South  Carolina 
Victor  C.  Graham  (678) 

1701  Harney  St. 

Omaha  2,  Nebraska 
T.  G.  Grant  (480) 

329  McBirney  Bldg. 

Tulsa  3,  Oklahoma 
•H.  Walter  Graves  (220) 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Alonzo  Frank  Green  (1475) 
McKinney-Green,  Inc. 
Gainesville,  Florida 
•Reynold  H.  Greenlierg  (38) 
17th  &  Sansom  Sts. 
Philadelphia,  Pennsylvania 
I.ister  C.  Greene  (1529I 
820  S.  Main  St. 

Tulsa,  Oklahoma 


Clarence  B.  Gregg  (1070) 

516  N.  Brand  Blvd. 

Glendale  3,  California 
•Paul  Gregg  (909) 

618  T.  W.  Patterson  Bldg. 
Fresno  3,  California 
•E.  Sanford  Gregory  (365^ 

624  17th  St. 

Denver  2,  Colorado 
Wm.  N.  Grimes,  Jr.  (472) 

15th  &  Penn.  Aves. 
Washington  13,  D.  C. 
•Horace  F.  Grimm  (1430) 

721  Olive  St. 

St.  Louis  I,  Missouri 
•.Albert  F.  Grimstead  (1056) 
425  River  St.,  V'erdun 
Montreal  19,  Canada 
Kenneth  Grosse  (1548) 

525  W.  Main  St. 
l.ansdale,  Pennsylvania 
Elmer  Grosso  (1126) 

2000  Hollywood  Blvd. 
Hollywood,  Florida 
Harold  J.  Grove  (679) 

208  S.  18th  St. 

Omaha  2,  Nebraska 
Richard  N.  Groves  (512) 

351  S.  Warren  St. 

Syracuse  2,  New  York 
Walter  Guibord  (670) 

3600  Book  Tower 
Detroit  26,  Michigan 
•Joseph  J.  Gumberg  (1466) 

630  Grant  Bldg. 

Pittsburgh  19,  Pennsylvania 

Donald  C.  Haas  (1352) 

1159  Olympic  National  Bldg. 
Seattle  4,  Washington 
•William  C.  Haas  (1093) 

1002  Walnut  St. 

Kansas  City  6E,  Missouri 
Geo  H.  Hacke  (1375) 

617  E.  Ohio  St. 

Pittsburgh  12,  Pennsylvania 
•Edward  G.  Hacker  (19) 

Hacker  Bldg. 

Lansing  23,  Michigan 
John  H.  Hagerty  (90) 

Elbiim,  Illinois 
•Rowena  L.  Hagmann  (441) 

10  E.  loth  St. 

Erie,  Pennsylvania 
•.Adolph  W.  Hagstrom  (425I 
5127  Devon  Ave. 

Chicago  30,  Illinois 
Edward  W.  Hague  (1045) 

277  N.  Broad  St. 

Elizabeth  4,  New  Jersey 
William  C.  Haines  (293) 

11732  Washburn  Ave. 

Detroit  Michigan 
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Charles  T.  Hall  (15-13) 

303  Shelbv  Bldg. 

■Shreveport,  I.oiiisiana 
•Manuel  K.  Hall  (913) 

Sutter  St. 

San  Francisco  15,  California 
Samuel  T.  Hall  (111) 
i2i8  Chestnut  St. 

Philadelphia  7,  Pennsylvania 
W.  M.  Hall  (386) 

695  Washington  Rd.  ^^t.  Lebanon 
Pittsburgh,  Pennsylvania 
•H.  Charles  Hallfrisch  (1038) 

(j73  Broadway 
Gary,  Indiana 
Marley  Halvorsen  (973) 

134  S.  LaSalle  St. 

Chicago  3,  Illinois 
Clarkson  .M.  Hamilton  (735) 

62  N.  Conception  St. 

.Mobile,  Alal)ama 
C.  Malcolm  Hamilton  (1169) 

Giti  Fannin  St. 

Houston  I ,  I  cxas 
H.  Edgar  Hamman  ("50) 

1 15  W.  .Saratoga  St. 

Baltimore  1,  Maryland 
Harry  P.  Hammond  (609) 

43  S.  Marengo  .\ve. 

Pasadena  1,  California 
•Maxine  R.  Hammond  (1203) 

1405  Third  N’at’l  Bldg. 

Dayton  2,  Ohio 
George  M.  Hampson  (79) 
too  E.  Pleasant  St. 

Baltimore  2,  Marsland 
•Lloyd  D.  Hanford  (964) 

85  Post  St. 

San  Francisco  4,  California 
William  G.  Hardeman  (449) 

307  Cotton  Ave. 

Macon,  Georgia 
Rowland  R.  Harden  (1333) 

200  Marne  .\ve. 

Haddonfield,  New  Jersey 
Rowland  R.  Harden,  Jr.  9334) 

200  Marne  Ave. 

Haddonfield,  New  Jersev 
•Carl  G.  Harding  (1026) 

333  E.  Las  Olas  Blvd. 

Ft.  Lauderdale,  Florida 
Wm.  B.  Hargleroad,  III  (464) 

1904  Farnam  St.,  Room  224 
Omaha  2,  Nebraska 

•  James  Harkins  (12901 
24th  11.  Apeo  Tower 
Oklahoma  City,  Oklahoma 

•  James  J.  Harrigan  (1125) 

280  N.  Broad  St. 

Elizalreth  3,  New  Jersey 

Calvin  J.  Harris,  Jr.  (1319) 

409  S.  Maryland  Ave. 

Wilmington,  Delaware 


Charles  A.  Harris,  Jr.  (1130) 

200  First  National  Bank  Bldg. 
Montgomery  1,  Alabama 
John  K.  Harris  (1005) 

Harding  Rd. 

Red  Bank,  New  Jersey 
Richard  M.  Harris  (1312) 

39  Sutter  St. 

San  Francisco,  California 
T.  K.  Harris  (634) 

127  Second  St.  N.  E. 

Canton  2,  Ohio 
Edward  S.  Hart  (1 148) 

Rm.  909,  100  W.  Monioe  St. 
Chicago  3,  Illinois 
Gene  J.  Hartung  (726) 

1802  W.  Center  St. 

Milwaukee  6,  Wisconsin 
Mai  Haughton,  Jr.  (141) 

108  W.  Bay  St. 

Jacksonville  2,  Florida 
Roy  D.  Haverstick  (1397) 

332  E.  47th  St. 

Chicago  15,  Illinois 
Henry  G.  Hay,  Jr.  (91) 

1454  Jersey  St.,  Apt.  104 
Denver  20,  Colorado 
Alvin  Hayman,  Jr.  (1536'! 

3150  Geary  Blvd. 

San  Francisco  18,  California 
J.  E.  Headley  (640) 

315  E.  Carson  St. 

Pittsburgh  19,  Pennsvlvania 
•Jay  L.  Hearin  (6) 

Box  20 1 8 
Tampa  2,  Florida 
S.  M.  Heaslev  (yoG) 

Box  3r,4 

Orlando,  Florida 
•Ben  Hecht  (loip) 

129  N.  LaBrea  A\e. 

Los  .Angeles  3G,  California 
•M’illiam  G.  Heck,  Jr.  ^828) 

234  Biscavne  Blvd. 

Miami,  Florida 
*  J.  J.  Heflin,  Jr.  (387) 

21!^  Columbian  Mutual  Tower 
Bldg. 

Memphis,  Tennessee 
•Julius  J.  Heidacher  (585) 

1027  Enquirer  Bldg. 

Cincinnati  2,  Ohio 
•Chester  B.  Heineck  (13G9) 

Rm  1321, 41 1  N.  7th  St. 

St.  Louis  I,  Missouri 
Thomas  C.  Helmly  (G98) 

7  Bull  St. 

.Savannah,  Georgia 
•Harry  B.  Helmsley  (",38) 

175  Fifth  Ave. 

New  York  10,  New  York 
Kenneth  G.  Hempstead  (8G4) 

102  E.  Huron  St. 

Pontiac  16,  Michigan 


Gilbert  Henry  (1081) 

903  N.  7th  St. 

Kansas  City  10,  Kansas 
Henri  P.  Henry  (286) 

1321  Connecticut  Ave.  N.  W. 
Washington  6,  D.  C. 

Erwin  A.  Henschel  (756) 

4347  W.  Fond  du  lac  Ave. 
Milwaukee  10,  Wisconsin 
•R.  Edmund  Herzig  (1473) 

524  B  St. 

San  Diego  i,  California 
Louis  J.  Hess  (G82) 

150  Hillside  Ave. 

Hillside,  New  Jersey 
James  Hesson  (1100) 

I  i  r,o  Springfield  .Ave. 
Irvington,  New  Jersey 
Roy  C.  Hestwood  (1521) 

1027  Penobscot  Bldg. 

Detroit,  Michigan 
George  B.  Hetrick  (957) 

53  N.  Duke  St. 

Lancaster,  Pennsylvania 
•Herbert  E.  Hetzler  (1431) 

411  N.  Seventh  St. 

St.  Louis,  Missouri 
•Robert  B.  Hewes  (1294) 

521  Welsh  St. 

Chester,  Pennsylvania 
.Amos  G.  Hewitt  (402) 

205  Church  St. 

New  Haven  10,  Connecticut 
James  A.  Hewitt  (1323) 

1720  Eye  St.  N.  ^V. 
\Vashington  G,  D.  C. 

•Roy  .A.  Hcyniann  «(ii2) 

215  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
•Roy  .A.  Heymann,  Jr.  (7r,3) 

215  S.  Broad  St. 

Philadelphia  G,  Pennsylvania 
•Robert  E.  Hickmati  (1186) 

203  W.  9th  St. 

Wilmington,  Delaware 
John  R.  Higgins  (12081 
Room  150G,  to  S.  LaSalle  St. 
Chicago  3,  Illinois 
•Will  H.  Higgins  (414) 

1 1 2  Dermon  Bldg. 

Memphis  1,  Tennessee 
•Robert  T.  Highfield  (287) 
140G  .M  St.  N.  W. 

Washington  5,  D.  C. 

John  T.  Hilljorn  (974) 

309  W.  Jackson  Blvd. 

Chicago  G,  Illinois 
John  Hill  (G03) 

1 388-1 2th  Ave. 

Altoona,  Pennsylvania 
La  Moine  Hillers  (717) 

231  N.  Lincoln  Ave. 

Hastings,  Nebraska 
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Jacob  HiiS(hhorn  (kkjG) 

790  Broad  St. 

Newark  2,  New  Jersey 
♦Bert  Hodges,  Jr.  (1106) 

241 1  .-Xpco  Tower 
Oklahoma  City  2,  Oklahoma 
Charles  .\.  Hodlmair  (1541) 
680  I.ee  St. 

Des  Plaines,  Illinois 
Frederick  H.  HoHmann  (593) 

1  Union  Square 
Elizabeth  4,  New  Jersey 
Maynard  R.  Hokanson  (1 159) 
23  E.  Ohio  St. 

Indianapolis,  Indiana 
X'ictor  H.  E.  Hokanson  (1398) 
4931  Broadway 
Chicago  40,  Illinois 
•Kent  Holcn  (1522) 

328  Plymouth  Bldg. 
Minneapolis,  Minnesota 
M.  Jelfery  Holbrook  (933) 

321  S.  \V.  4th  .\ve. 

Portland  4,  Oregon 
Richard  E.  Holl  (1313) 

318-24  Kearny  St. 

San  Francisco,  California 
Horace  C.  Holland  (1302) 
Radio  Bldg.,  P.  O.  Box  1159 
Anniston,  Alabama 
•J.F'..  Hollenbeck  (94) 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
*F.  Walter  Holly  (998) 

2262  Devon  Ave. 

Chicago  45,  Illinois 
David  .\.  Holmes  (1304') 

1328  K  St.,  N.  W. 
Washington,  D.  C. 

*H.  P.  Holmes  (63) 

416  Hammond  Bldg. 

Detroit  2(1,  Michigan 
Marvin  C.  Holmes  (843) 

15  W.  loth  St. 

Kansas  City  6,  Missouri 
Henry  T.  Holsman  (78) 

1500  E.  57th  St. 

Chicago  37,  Illinois 
Charles  E.  Hoover  (331) 

1316  Fidelitv  Trust  Bldg. 
Balto,  Marvland 
Robert  L.  Hope,  Jr.  (1476) 

644  Central  Ave. 

St.  Petersburg  5,  Florida 
Ralph  T.  Horn  (373) 

19  Congress  St. 

Boston  9,  Massachusetts 
Walter  G.  Hornack  (1344) 

2(K)  Fidelity  Bldg. 

Benton  Harbor,  Michigan 
Samuel  Hornstein  (767) 

8  W.  State  St. 

Savannah,  Georgia 


Herbert  R.  Houghton  (394) 

12  East  41  St. 

New  X  ork  17,  New  York 
*W.  B.  Houghton  (1136) 

1418  H  St.  N.  W. 

Washington  5,  D.  C. 

*F'.  Wesley  Housman  (i3(K)) 

1323  E.  14th  St. 

San  l.eandro.  California 
Elmer  G.  Houston  (684) 

360  Springfield  .\ve. 

Summit,  New  Jersey 
Donald  R.  Hueber  (1482) 

144  N.  Delaware  St. 
Indianapolis  4,  Indiana 
*W.  Ed.son  Huegel  (492) 

200  Mt.  Vernon  PI. 

Newark  G,  New  Jersey 
•Robert  J.  Hitller  (,847) 

617  Vine  St. 

Cincinnati  2,  Ohio 
Harvey  I..  Humphrey  (1303') 
925-13111  St.  N.  W. 
Washington,  D.  C. 

Howard  F.  Humphries  (32G) 

808  N.  Capitol  St. 

Washington  2,  D.  C. 

•Caricton  Hunneman  (3G2) 

19  C.ongress  St. 

Boston,  Massachusetts 
John  A.  Hunt  (1480) 

240  S.  74th  St. 

Belleville,  Illinois 
Harold  K.  Huntsberger  (2G4) 

2404  W.  Seventh  St. 

Los  Angeles,  California 
Jack  E.  Huntsberger  (1214) 

2404  W.  7th  St. 

Los  Angeles,  California 
Charles  H.  Hurley  (289) 
Wilmslow  Rd.  &  Cable  St. 
Baltimore,  Maryland 
James  Hurst  (1363) 

155  Montgomery  St. 

San  Francisco  4,  California 
Edward  C.  Hustace  (1361) 

1082  .'Xla  Moana  Blvd. 

Honoltilu  14,  Hawaii 
•William  P.  Hutchinson  (1039) 
1406  M  St.  N.  W. 

Washington  5,  D.  C. 

E.  F.  Ireland  (334) 

31 1  Fraction  Bldg. 

Cincinnati,  Ohio 
David  R.  Isen  (830) 

430  Woodward  Bldg. 
XVashington,  D.  C. 

Edgar  E.  Jackson  (940) 

■Xtistin  Savings  Bldg. 

-Xustin,  Texas 

C.  Gordon  Jackson,  Jr.  (1494) 
4305  North  Central  Expressway 
Dallas.  Texas 


Francis  H.  Jacob  (788) 

718  N.  Homewood  .■Xve. 
Pittsburgh  8,  Pennsylvania 
James  H.  L.  Jacob  (1324) 

1417  K  St.  N.  XV'. 

XV'ashington  5,  D.  C. 

Jack  Jacobson  (1364) 

368  Bush  St. 

San  Francisco,  California 
Robert  W.  Jahn  (1138) 

1411  N.  Federal  Highway 
Ft.  Lauderdale,  Florida 
Donald  D.  James  (213) 

431  S.  XVoodward  Ave. 
Birmingham,  Michigati 
Harry  C.  James  (1053) 

9  W.  9th  St. 

Shawnee,  Oklahoma 
.Xleredith  H.  James,  Jr.  (1230) 
307  M  &  M  Bldg. 

Houston,  Texas 
Robert  Jemison,  Jr.  (131) 

2105  Third  Ave.,  N. 
Birmingham  3,  Alabama 
Byron  Jenkins  (32) 

4803  Atlantic  .Xve.  X'entnor 
Atlantic  City,  New  Jersey 
•.Xrchibald  G.  Jennings  (860) 
1571  Sherman  Ave. 

Evanston,  Illinois 
•Francis  W.  Jester  (1037) 

9  E.  12th  St. 

XV'ilmington,  Delaware 
•Ralph  L.  Jester  (313) 

2og  Fleming  Bldg. 

Des  Moines  9,  Iowa 
.Xlvin  XX'.  Johnson  (1489) 

3(K)  Keeline  Bldg. 

Omaha  2,  Nebraska 
C.  Harry  Johnson  (52) 

Packard  Bldg. 

Philadelphia  2,  Pennsylvania 
Clifford  XV.  Johnson  (934) 

1602  Public  Service  Bldg. 
Portland  4,  Oregon 
David  X’.  Johnson  (1112) 

1040  Sterick  Bldg. 

.Xlemphis,  Tennessee 
Geo.  C.  Johnston,  Jr.  (866) 

73-08  Roose\elt  Ave. 

Jack.son  Heights,  New  York 
James  C.  Johnston  (153) 

1333  Majestic  Bldg. 

Detroit  26,  Michigan 
•O.  B.  Johnston  (1107) 

1 16  E.  5th  St. 

I'ulsa,  Oklahoma 
Evan  X'.  Jones  (876) 

321  B.  Street 
San  Diego,  California 
•George  Ditson  Jones  (1071) 

600  Kress  Bldg. 

Long  Beach  12,  California 
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George  R.  Jones  (8^2) 
Whitcomb-Keller  Bldg. 

South  Bend,  Indiana 
•Howard  \V.  Jones  (751) 

1027  Enquirer  Bldg. 
Cincinnati  2,  Ohio 
jack  R.  Jones  (597) 

Box  166,  Main  Office 
Arlington,  Virginia 
kennard  jones  (1353) 

205  Hyde  Bldg. 

S|x)kane,  Washington 
Morgan  Jones  (810) 

408  Thompson  Bldg. 

Tulsa,  Oklahoma 

R.  Roscoe  Jones  (1549) 

301  McCallie  .\ve. 
Chattanooga,  Tennessee 

Ro!)ert  W.  Jones  (1177) 

Box  1711 

Boston  f„  Massachusetts 
•Stanton  Jones  (1305) 

474  North  Beverly  Drive 
Beverly  Hills,  California 

•Roliert  E.  Jove  (1564) 

1571  Sherman  A\e. 

Evanston,  Illinois 

H.  L.  Kadish  (727) 

Rm.  316, 808  N.  3rd  St. 
Milwaukee  4,  Wisconsin 
•Frank  S.  Kadletz  (244) 

1038  S.  Grand  Ave. 

Los  Angeles,  California 
Charles  Kahn,  Jr.  (1374) 

1518  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Teodoro  Kalaw,  Jr.  (1258) 

1018  Soler  Cor.  Rizal  Ave. 
Manila,  Philippines 
Karl  F.  Kaserman  (895) 

1404  £.  Ninth  St. 

Cleveland  14,  Ohio 
James  D.  Kauffman  (206) 

152  Temple  St. 

New  Haven  10,  Connecticut 
John  C.  Kaufman  (1224) 

513  Gloucester  St. 

Brunswick,  Geoi^ia 

S.  Edwin  Kazdin  (182) 

475  5th  Ave. 

New  York  17,  New  York 
•John  G.  Keck  (114) 

1622  N.  Broad  St. 

Philadelphia  21,  Pennsylvania 
•Samuel  .M.  Keck  (1445) 

1622  N.  Broad  St. 
Philadelphia,  Pennsylvania 
David  L.  Keith  (861) 

First  Natl.  Bank  Bldg. 

Peoria,  Illinois 
George  C.  Kellar  (261) 

323  Genesee  Bank  Bldg. 

Flint  3,  Michigan 


Harold  W.  Keller  (236) 

404  Frost  Bank  Bldg. 

San  .Antonio  5,  Texas 
Thomas  C.  Keller  (1576) 

208  No.  Delaware  St. 
Indiana(K)lis,  Indiana 
•Edward  W.  Kellogg  (592) 

519  Marquette  Ave. 

Minneapolis  2,  Minnesota 
•Bret  Kelly  (113")) 

810  N.  Alain  St.  Box  815 
Pueblo,  Colorado 
E.  Fred  Kemner  (190) 

7319  Rising  Sun  Ave. 
Philadelphia  11,  Pennsylvania 
•George  W.  Kemp,  Jr.  ('805) 

1172  E.  63rd  St. 

Chicago  37,  Illinois 
Harold  J.  Kemp  (946) 

Walker  Bank  8:  Trust  Co.  Trust 
Dept. 

Salt  Lake  City  10,  Utah 
Louie  D.  Kemp  (813) 

1921  First  Ave.,  N. 

Birmingham  3,  Alabama 
Luther  H.  Kendall  (965) 

1001  Genesee  Bldg. 

Buffalo,  New  A'ork 
Floyd  Kent  (502) 

24  West  Lawrence  St. 

Pontiac,  Michigan 
•.A.  F.  Kerns  (424) 

601  Union  Planters  Bank  Bldg. 
Memphis  3,  Tennessee 
•A'ernon  Louis  Kerns  (1205) 

601  Union  Planters  Bank  Bldg. 
Memphis  3,  Tennessee 
•Robert  E.  Kershner  (1 172) 

402  Midland  Savings  Bldg. 
Denver  2,  Colorado 
C.  Harrison  Kessler  (936) 

560  Acacia  Rd. 

Vero  Beach,  Florida 
Earl  S.  Kester  (1108) 

519  Linden  St. 

Allentown,  Pennsvlvania 
•Kenneth  S.  Keyes  (5) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
Ormonde  A.  Kieb  (300) 

Bureau  of  Facilities,  P.  O.  Dept. 
Washington  25,  D.  C. 

•Henry  G.  Kiggen  (530) 

1 278  Beacon  St. 

Brookline  46,  Massachusetts 
•Donald  O.  Kingman  (584) 

93  Worth  St. 

New  York  13,  New  A'ork 
H.  P.  Kipp  (504) 

15 1  S.  Main  St. 

Salt  Lake  City  1,  Utah 
Arthur  S.  Kirk  (129) 

507  9th  St. 

Des  Moines  9,  Iowa 


Ben  O.  Kirkpatrick  (35C) 

712  -South  Boston  .Ave. 

Tulsa  19,  Oklahoma 
•Lewis  Kitchen  (714) 

928  Grand  Ave. 

Kansas  City,  Missouri 
*H.  S.  Kline  (176) 

154  W.  State  St. 

Trenton  8,  New  Jersey 
•Morton  S.  Kline  (10141 
154  W.  State  St. 

Trenton  8,  New  Jersey 
Franklin  G.  Klock  (1384) 

28  N.  Marengo  .Ave. 

Pasadena  1,  California 
•Thomas  B.  Knowles  (543) 

G24  17  th  St. 

Denver  2,  Colorado 
•Charles  .A.  Koher,  Jr.  (1432) 

1304  Ambassador  Bldg. 

St.  Louis  1,  Missouri 
Stanton  Kolb  (1507) 

1237  Wisconsin  .Ave.,  N.  AV. 
Washington,  D.  C. 

•.Andrew").  Konersmann  (822) 

624  17th  St. 

Denver  2,  Colorado 
Robert  H.  Kooper  (1370) 

1704  Douglas  St. 

Omaha,  Nebraska 
•Ferd  Kramer  (212) 

33  W.  Washington  St. 

Chicago  2,  Illinois 
•Sanford  Krasner  (493) 

60  Park  PI. 

Newark  2,  New  Jersey 
Isabel  Rheins  Kress  (729) 

1008  N.  Sixth  St. 

Milwaukee  3,  Wisconsin 
•William  F.  Kreutter  (765) 

510  United  States  Nat.  Bk.  Bldg. 
Denver  2,  Colorado 
•Raymond  J.  Krueger  (1259) 

3936  Lindell  Blvd. 

St.  Louis  8,  Missouri 
•Roy  H.  Krueger  (1076) 

919  N.  Michigan  Ave.,  Rm.  212 
Chicago  It,  Illinois 
•David  Krugman  (1490) 

1330  Main  Ave. 

Clifton,  New  Jersey 
William  C.  Kutz  (853) 

105  W.  City  Hall  Ave. 

Norfolk  10,  Vii^inia 
•Charles  J.  Kydd  (1371) 

520  Main  St. 

East  Orange,  New  Jersey 
Humphrey  P.  Lane  (905) 

3133  El  Cajon  Blvd. 

San  Diego,  California 
Richard  L.  Larimore  (1538) 

132  .Aragon  .Ave. 

Coral  Gables,  Florida 
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•Harold  Lassoff  (1102) 

535  E-  >3th  St. 

New  York  9,  New  York 
Carol  V.  Laux  (463) 

4545  Gravois  Blvd. 

St.  Louis  16,  Missouri 
•John  J.  Lawler,  |r.  (1124) 

450  Fourth  Ave. 

Pittsburgh  19,  Pennsylvania 
•Harold  Lazaroft  (1433I 
719  Chestnut  St. 

St.  Louis  I,  Missouri 
Richard  F.  Leach  (1411) 

First  &  Main  Sts. 

Pueblo,  Colorado 
•James  C.  Leeper  (221) 

1422  Chestnut  St. 
Philadelphia  2,  Pennsylvania 
Jules  C.  Lefebvre  (1449) 

414  E.  Walnut  St. 

Green  Bay,  Wisconsin 
£•  I-  Legg  (573) 

5 1 51/4  Madison  Ave. 
Covington,  Kentuckv 
Erwin  J.  Leitner  (1381) 

8905  Beverly  Blvd. 

Los  Angeles  48,  California 
Stanlev  M.  Lemarie  (734) 

829  Union  St. 

New  Orleans  12,  Louisiana 
Elmer  W.  Lentz  (646) 

Box  2054 

Milwaukee  i,  Wisconsin 
Lyndon  H.  Lesch  (1424) 

111  W.  Washington  St. 
Chicago,  Illinois 
•Henrv  nT.  Lesher  (25) 

58  N.  Grove  St. 

East  Orange,  New  Jersey 
Walter  C.  Letson  (1198) 

547  Middlesex  Ave. 
Metuchen,  New  Jersey 
Vyrl  W.  Levan  (620) 

P.  O.  Box  55 
Ness  City,  Kansas 
•Paul  H.  Lewis  (1434) 

6401  Manchester  Ave. 

St.  Louis  to,  Missouri 
Bernard  W.  Ley  (185) 

1099  S.  Main  St. 

Akron  i,Ohio 
Denzil  P.  Liegerot  (1420) 

215  Shoreland  Bldg. 

Miami,  Florida 
Borden  Lilley  (1291) 

347  Bay  St. 

Toronto,  Canada 
Paul  R.  Lilly,  Jr.  (1479) 

120  W.  Central  Ave. 
Valdosta,  Georgia 
Alexander  A.  Lindskog  (983) 
508  Westmoreland  Ave. 
Waukegan,  Illinois 


•J.  W.  Lindsley,  Jr.  (781) 

1209  Main  St. 

Dallas  2,  Texas 
•J.  Norman  Linton  (1502) 

1730  California  St. 

Denver,  Colorado 

J,  A.  Lippert  (647) 

208  E.  Wisconsin  St. 

Milwaukee  2,  Wisconsin 

•Rex  B.  Little  (1023) 

524  B  St.  Room  521 
San  Diego  1,  California 
James  H.  Livezly  (191) 

3700  Midvale  Ave. 

Philadelphia,  Pennsylvania 
George  E.  Lochte  (1137) 

1700  Eye  Street,  N.  W. 

Washington  6,  D.  C. 

Adolphus  Newman  Lockwood  (172) 
17  Main  St. 

Newton,  New  Jersey 
M,  H.  Loewenstern  (1244) 

315  Polk  St. 

Amarillo,  Texas 
•Alfred  London  (1401) 

276  Hobart  St. 

Perth  Amboy,  New  Jersey 
•Frank  L.  Lort  (762) 

1650  Broadway 
Denver  2,  Colorado 
•Frank  J.  Luchs  (4) 

1505  H  St.  N.  W. 

Washington  5,  D.  C. 

Y.  T.  Lum  (1452) 

1132  Maunakea  St.,  P.  O.  Box  187G 
Honolulu,  T.  H. 

K.  Ross  Lutz  (643) 

915  Fifth  Ave. 

Huntington  1,  West  Virginia 
W.  A.  Lutz  (685) 

109  Market  St. 

Durham,  North  Carolina 
William  F.  Lynes,  Jr.  (652) 

31  Drayton  Ave. 

Savannah,  Georgia 
•Frank  Lyngar  (1175) 

330  New  England  Bldg. 

Topeka,  Kansas 
Robert  L.  Lyon  (1077) 

1937  E.  71st  St. 

Chicago  49,  Illinois 
Franklin  H.  Lyons  (1535) 

105  Montgomery  St. 

Sacramento,  California 

•.M.  H.  .Mabry  (93) 

Box  1320 
Tampa  1,  Florida 
•Frank  MacBride,  Jr.  (1072) 

2101  Capitol  Ave. 

Sacramento  16,  California 
John  J.  MacDonald  (413) 

1 105  Western  Savings  Fund  Bldg. 
Philadelphia  7,  Pennsylvania 


Earl  M.  Mackintosh  (210) 
Washington  Bldg. 

Washington  5,  D.  C. 

Paul  C.  Maddox  (272) 

506  Standard  Bldg. 

Atlanta  3,  Georgia 
•Theodore  IL  Maenner  (579) 
808  City  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
John  G.  Maguire  (1209) 

4147-55  Laclede  .\ve. 

St.  Louis  8,  Missouri 
•  Fhomas  F.  Maher,  Jr.  (355) 

U.  S.  Highway  202 
Basking  Ridge,  New  Jersey 
Joseph  J.  Malone  (202) 

459  S.  Western  Ave. 

Los  Angeles,  California 
Owen  A.  Mandeville  (750) 

364  Post  Rd. 

Larchmont,  New  York 
Clark  E.  Mann  (1450) 

536  W.  Wisconsin  Ave. 
Milwaukee  3,  Wisconsin 
Richard  W.  Mann  (1273) 

P.  O.  Box  486  154  St.  Louis  St. 
Mobile,  Alabama 
•W.  M.  Mann  (1158) 

501  E.  C.apital  St. 

Jackson  5,  Mississippi 
Hiram  S.  Manville  (720) 

2752  N.  63rd  St. 

Omaha  5,  Nebraska 
Frank  B.  Maring  (1007) 

Room  1124,  24  Commerce  St. 
Newark  2,  New  Jersey 
J,  William  Markeim  (43) 

540  Cooper  St. 

Camden  2,  New  Jersey 
J.  William  Markeim  (43) 

1625  Spruce  St. 

Philadelphia  3,  Pennsylvania 
Chester  M.  Martin  (901) 

P.  O.  Box  26,  Station  H. 
Montreal  2,  Canada 
*F.  B.  Martin  (745) 

224  North  4th  St. 

St.  Louis  2,  Missouri 
Jerome  A.  Martin  (952) 

2000  Lincoln  Park  W 
Chicago  14,  Illinois 
•J.  E.  Martin  (1571) 

2316  N.  Indiana 
Oklahoma  City,  Oklahoma 
•William  J.  Martin  (473) 

1 1  E.  Chase  St. 

Baltimore  1,  Maryland 
•Julius  E.  Marx  (559) 

604  Annex  ist  Nat.  Bk.  Bldg. 
Mobile  13,  Alabama 
•George  R.  Mason,  Jr.  (239) 

P.  O.  Box  4637 
Jacksonville  1,  Florida 
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trank  A.  Matrunola  (237) 

(1903  Fourth  Ave. 

Brooklyn  9,  New  York 
Justin  Matthews,  Jr.  (737) 

1 2 1-123  'Vest  2nd  St. 

Little  Rock,  Arkansas 
Raymond  A.  Matthies  (1080) 

37  W.  7th  Ave. 

Gary  ,  Indiana 
William  F.  May  (395) 

2 1 2  Washington  Ave. 

Point  Pleasant,  New  Jerse\ 

•Carl  .\.  Mayer  (.19) 

1515  First  Natl.  Bank  Bldg. 
Cincinnati  2,  Ohio 
.Mien  Mayo  (1572) 

237  Mayo  Bldg. 

Tulsa.  Oklahoma 
•William  Mc.\insh,  Jr.  (916) 
i2(X>-ir,th  St.,  N.  W. 

Washington  5,  D.  C. 

•John  W.  McCallie  (i^  jG) 

206  W.  Clinch  Ave. 

Knoxville,  Tennessee 
George  A.  McCanse  (1467) 

314  Winkler  Dr. 

Houston  17,  Texas 
Reid  J.  McClatchy  (912) 

809  J  St. 

Sacramento  3,  California 
J.  Sheridan  McClees,  Jr.  (1272) 

215  N.  Charles  St. 

Baltimore  i,  Maryland 
F.  Moran  McConihe  (566) 

1321  Conn.  Ave.,  N.  W. 
Washington  6,  D.  C. 

William  McCune  (897) 

617  Frick  Bldg. 

Pittsburgh,  Pennsylvania 
•R.  K.  McC.unly  (868) 

6001  Center  Ave. 

Pittsburgh  6,  Pennsylvania 
H.  L.  McDaniel  (1425) 

1914  Colfax 
Evanston,  Illinois 
Durward  McDonald,  Jr.  (1248) 

602  Dan  Waggoner  Bldg. 

Ft.  Worth,  Texas 
Glennon  McDonald  (1097) 

3504  Lindell  Blvd. 

St.  Louis,  Missouri 
•York  McDonnell  (1184) 

Fifth  &  Main  Sts.  (S.  W.  Corner) 
Cincinnati  2,  Ohio 
David  C.  McGinnis  (1455) 

230  Federal  Bldg. 

Sacramento,  California 
James  P.  McGrath,  Jr.  (1300) 

311  Texas  St. 

El  Paso,  Texas 
Sidney  L.  Mcllvain  (550) 

616  Washington  St. 

Reading,  Pennsylvania 


L.  .McKee  (701) 

.Anderson  Banking  Co. 
.Anderson,  Indiana 
•John  E.  McKeever  (1228) 

401  Eig  Bldg. 

Silver  Spring,  .Maryland 
•\’ernctte  C.  McKenzie  (1435) 
6394  Delmar  Blvd. 

St.  Louis,  .Mis.souri 
-Martin  O.  McKevitt  (151 «) 

38  S.  Dearlxjrn  St. 

Chicago  3,  Illinoi.s 
William  C.  .McLaughlin  (1354) 
364)  Bloor  St.,  East 
Toronto  5,  Canada 
Thomas  B.  McMartin  (975) 
1807  Lincoln  Park  W. 
Chicago  14,  Illinois 
O.H.  McMillan  (1263) 

151  N.  E.  3rd  St. 

.Miami,  Florida 
•J.  Ward  .McPherson  (578) 

921  Baltimore  Ave. 

Kansas  City  6,  .Missouri 
•\  incent  T.  .Mead  (418) 

145  Sutter  St. 

San  Francisco,  California 
Stephen  L.  .Melnyk  (1308) 

5134  N.  Figueroa  St. 

Los  .Angeles  42,  California 
•F.tl  .Mendenhall  (467) 

116  W.  Washington  St. 

High  Point,  North  Carolina 
Owen  Meredith,  Jr.  (1261) 
1818  Broad  St. 

Tuscaloosa,  .Alabama 
•Herbert  O.  Metzger  (793) 

786  Broad  St. 

Newark  2,  New  Jersey 
C.  1.  Meyers  (339) 

P.  O.  Box  4410 
Portland  8,  Oregon 
George  A.  Meyers  (229) 

430  Fourth  Ave. 

Pittsburgh  19,  Pennsylvania 
•Sam  Michelson  (1180) 

719  Chestnut  St. 

St.  Louis  I,  Missouri 
Curtis  M.  Middlebrook  (204) 

18  Asylum  St. 

Hartford,  Connecticut 
Harvey  M.  Milford  (1063) 

1 1 50  Griswold  St. 

Detroit  26,  Michigan 
•Bertram  B.  Miller  (80) 

261  N.  Broad  St. 

Elizalieth  3,  New  Jersey 
•B.  O.  Miller  (40) 

606  S.  Hill  St. 

Los  .Angeles,  California 
•Clifford  V.  Miller  (13) 

1394  Beacon  St. 

Brookline,  Massachusetts 


Clinton  R.  Miller  (632) 

180  S.  High  St. 

Akron  8,  Ohio 
•Elliott  S.  Miller  (23) 

317  North  nth  St. 

St.  Louis  I,  Missouri 
E.  W.  Miller  (517) 

309-312  Masonic  Bldg. 

Erie,  Pennsylvania 
•Henry  S.  Miller,  Jr.  (1247) 

405  Southland  Life  Building 
Dallas  I,  Texas 
Marlin  Miller  (369) 

1 101  Bellevue 
South  Bend  15,  Indiana 
W.  C.  Miller  (1551) 

213  Browder  St. 

Dallas,  Texas 
Norman  A.  Minchew  (877) 

206  N.  First  St. 

Jacksonville  Beach,  Florida 
Isidor  Mintz  (535) 

339  Kearny  Ave. 

Kearny,  New  Jersey 
•William  I.  Mirkil  (67) 

123  S.  Broad  St. 

Philadelphia  7,  Pennsvlvania 
•Everett  B.  Mitchell  (1207) 

1215  Westwood  Blvd. 

Los  .Angeles  24,  California 
•Fred  B.  .Mitchell  (856) 

1405  6th  .Ave. 

San  Diego,  California 
Harry  A.  Moehring  (378) 

49  Howard  .Ave. 

Brooklyn  21,  New  ^■ork 
•F.dward  H.  Molfatt  (>347) 

601  Union  Planters  Bank  Bldg. 
Memphis  3,  Tennessee 
Edward  H.  Molteni  (431) 

134  Sutter  St. 

San  Francisco,  California 
E.  D.  Montgomery  (1444) 

1912  N.  Main  St. 

Dayton  5,  Ohio 
•Charles  D.  Moore  (1034) 

1 18  E.  8th  St. 

Chattanooga  2,  Tennessee 
•Donald  F.  Moore  (880) 

7748  S.  Ashland  Ave. 

Chicago  20,  Illinois 
•Hudson  Moore,  Jr.  (823) 

1624  Tremont  PI. 

Denver  2,  Colorado 
•W.  Max  Moore  (789) 

1644  California  St. 

Denver  2,  Colorado 
Chester  A.  Moores  (263) 

421  S.  W.  6th  St. 

Portland  4,  Oregon 
•Henry  W.  Morgan,  Jr.  (567) 

202  Southern  Bldg. 

Washington  5,  D.  C. 
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John  \V.  Morris  (1191) 

410  Morris  Bldg. 

Baltimore  i,  Maryland 
Richard  B.  Morris  (925) 

505  Abbott  Rd. 

Buffalo,  New  York 
*T.  Miller  Morris  (1187) 

801  Broad  St. 

Augusta,  Georgia 
•Cicorgc  R.  Morrison  (60) 

1650  Broadway 
Denver  2,  Colorado 
*Rol)ert  A.  Morrison  (133) 
1650  Broadway 
Denver  2,  Colorado 
•D.  O.  Morton  (231) 

521  Fifth  Ave. 

New  York  17,  New  York 
Harry  V.  Moser  (333) 

173  Newkirk  St. 

|ersey  City,  New  Jersey 
Henry  M.  Moss  (1310) 
9i3-8th  St. 

Sacramento,  California 
Hunter  .Moss  (1040) 

Morris  Bldg. 

Baltimore  1,  Maryland 
•John  .Mowbray  (922) 

4810  Roland  Ave. 

Baltimore  10,  Maryland 
•.Albert  J.  Moye  (1393) 

1730  California  St. 

Denver,  Colorado 
Ruth  E.  Mueller  (757) 

745  N.  Plankinton  Ave. 
Milwaukee  3,  Wisconsin 
Albert  B.  Mullenix  (976) 

6915  Knox  Ave. 

Lincolnwood,  Illinois 
•Arthur  F.  .Mumper  (1501) 

325  N.  Broadway 
Santa  Ana,  California 
Flew  Murphv  (1478) 

488  Central  St. 

Macon,  Georgia 
Thad  E.  Murphey  (570) 

488  Cherry  St. 

Macon,  Georgia 
Hugh  .A.  Murphy  (898) 

2995  W.  Liberty  Ave. 
Pittsburgh  1,  Pennsylvania 
•William  W.  Murray  (820) 

300  First  National  Bldg. 

San  Diego,  California 
Allrert  A.  Murrer  (899) 

518  Frick  Bldg. 

Pittsburgh  19,  Pennsylvania 
Charles  R.  Myers,  II  (24) 

12  N.  Seventh  St. 

Camden  2,  New  Jersey 

Walter  A.  Nash  (193) 

2010  Packard  Building 
Philadelphia  2,  Pennsylvania 


Louis  J.  Nass  (301) 

58  Park  PI. 

Newark  2,  New  Jersey 
Harvey  1.  Nedeau  (294) 

896  Jefferson  St. 

Muskegon  14,  Michigan 
Darrell  T.  Neighbors  (1307) 

817  Security  Bldg. 

Long  Beach  2,  California 

•David  Neiswanger  (124) 

330  New  England  Bldg. 
Topeka,  Kansas 
•Richard  L.  Nelson  (404) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
W.  E.  Nelson  (638) 

8  E.  Long  St. 

Columbus  15,  Ohio 
Ben  B.  Neiihaus  (1270) 

818  Union  National  Bank  Bldg. 
Houston,  Texas 

Charles  B.  Neuman  (1314) 

1  Montgomery  St. 

San  Francisco,  California 
John  ,M.  Neustaedter  (1010) 

19  E.  Westfield  Ave. 

Roselle  Park,  New  Jersey 
Ell  wood  S.  New  (421) 

6  .Ames  .Ave. 

Rutherford,  New  Jersey 
*Wm.  T.  Neyiand  (999) 

105  N.  Chaparral 
Corpus  Christi,  Texas 
•William  T.  Nicholson  (1325) 
1346  Connecticut  Ave.,  N.  W. 
Washington,  D.  C. 

•Harold  I..  Niles  (')(K)) 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
*L.  F.  Niles  (1085) 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
Leemon  W.  Nix  (1492) 
i7.r,4  Utica  S(|. 

Tulsa,  Oklahoma 
Frank  W.  Nolan  (1254) 

2nd  &  Spring  Sts. 

Seattle,  Washington 
•Harold  A.  Norblom  (1503) 

1730  California  St. 

Denver,  Colorado 
•Carl  R.  Nordblom  (loji) 

50  Congress  St. 

Boston  9,  Massachusetts 
•Robert  C.  Nordblom  (12) 

',0  Congress  St. 

Boston  9,  Massachusetts 
•Rodger  P.  Nordblom  (1519) 

50  Congress  St. 

Boston  9,  Massachusetts 
Charles  E.  Norlin  (515) 

3306  Maynard  Rd. 

Shaker  Heights  22,  Ohio 


Arnold  Norman  (461) 

6  E.  nth  St. 

Kansas  City  6,  Missouri 
Houston  M.  Northcutt  (1403) 
18  Pearl  Ave. 

Mt.  Pleasant,  South  Carolina 
Richard  L.  Noyes  (1454) 

8811  W.  Third  St.  ' 

Los  .Angeles  48,  California 
•X’irginiiis  H.  Nusbaum  (724) 
148  Granby  St. 

Norfolk  10,  Virginia 
•C.  .Vrmel  Nutter  (74) 
r,o9  Cooper  St. 

Camden  2,  New  Jersey 
•Harold  P.  Nutter  (iWil 
509  Coojrer  St. 

Camden  2,  New  Jersev 

•Walter  Oertiv  (.i.yU 
274  Madison  .Ave. 

New  X’ork  City  13.  New  X  ork 
•Edward  F.  Offutt,  Jr.  (327) 
1505  H  St.,  N.  W. 

Washington  5, 1).  C. 

Herman  C.  Offutt  (699^ 

13  Island  Ave. 

Aurora,  Illinois 
•John  Ogden  (1122) 

229  E.  Wisconsin  .Ave. 
Milwaukee  2,  Wisconsin 
Robert  J.  Ogden  (yoi) 

906  Peoples  Nat’l  Bank  Bldg. 
Grand  Rapids  2,  Michigan 
William  E.  Ogletree  (1396) 

P.  O.  Box  156 
Columbus,  Georgia 
Frank  S.  O’Hara  (437) 

40-10  82nd  St. 

Jackson  Hts.,  New  X  ork 
Rudolph  G.  Ohlson  (977) 

38  S.  Dearlrorn  St. 

Chicago  3,  Illinois 
Robert  S.  O’Keefe  (1094) 

310  Ward  Parkway 
Kansas  City  2,  Missouri 
Carl  E.  Olin  (1512) 

919  N.  Michigan  .Ave. 
Chicago  II,  Illinois 
J.  Clifford  Olson  (758) 

1032  S.  105  Ct.  West  Allis 
Milwaukee  14,  Wisconsin 
Charles  H.  Olswang  (1255) 

2nd  &  Spring  Sts. 

Seattle,  Washington 
Russell  T.  O’Malley  (1281) 

If, 01  W.  Lafayette  Blvd. 
Detroit  16,  Michigan 
B.  F.  O’Neal,  Jr.  (1298) 

201  Ward  Bldg. 

Shreveport,  Louisiana 
H.  Parker  Osment  (498) 

2026  Third  Ave.,  N. 
Birmingham  3,  Alabama 
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Norman  Ostrow  (486) 

880  Bergen  Ave. 

Jersey  City,  New  Jersey 
W.  R.  Otis  (908) 

820  Rhodes-Haverty  Bldg. 
Atlanta,  Georgia 
Thomas  J.  O’Toole  (1568) 
4530  Gravois  Ave. 

St.  Louis,  Misst)iiri 
•Ralph  D.  M.  Otto  (1318) 
1624  Tremont  Place 
Denver  2,  Colorado 
•Frank  C.  Owens  (7) 

521  Grant  Bldg. 

•Atlanta  3,  Georgia 

•Francis  \V.  Paddock  (1202) 
85  E.  Gay  St. 

Columbus  15,  Ohio 
•Floyd  S.  Padgett  (611) 

19  £.  Pikes  Peak 
Colorado  Springs,  Colorado 
•M.  J.  Padgett  (1421) 

41  Forsyth  St.,  N.  W. 
Atlanta,  Georgia 
•Robert  Padgett  (1390) 

19  E.  Pikes  Peak 
Colorado  Springs,  Colorado 
•  Arthur  H.  Padilla  (1284) 

81  Mt.  Vernon  Place 
Newark  6,  New  Jersey 
•Billy  J.  Paletou  (1577) 

310  Carondelet  St. 

New  Orleans.  Louisiana 
•J.  Wallace  Paletou  (371) 

310  Carondelet 
New  Orleans,  Ixiuisiana 
L.  F.  Pallardy  (558) 

Box  1952 
Tampa  1,  Florida 
John  S.  Palmer  (1493) 

158  Madison  Ave. 
Memphis,  Tennessee 
Robert  E.  Palmer  (1550) 

304  Hickman  Bldg. 
Memphis,  Tennessee 
Charles  D.  Palo  (1558) 

520  Railway  Ex.  Bldg. 
Denver,  Colorado 
Robert  Parke  (1048) 

66  Niagara  St. 

Buffalo  2,  New  York 
•Cvrus  A.  Parker  (978) 

341  E.  47th  St. 

Chicago  15,  Illinois 
King  E.  Parker,  Jr.  (1474) 

1531  Cypress  Ave. 

Walnut  Creek,  California 
Kenneth  A.  Parmelee  (862) 
400  Progress  Court 
Gary,  Indiana 
T.  Chester  Parsons  (657) 

1  i20-i2th  Ave. 

•Altoona,  Pennsylvania 


Seymour  Paskow  (1160) 

1028  Broad  St. 

Newark  2,  New  Jersey 
Harold  C.  Payne  (721) 

226  Barker  Bldg. 

Omaha,  Nebraska 
•R.  D.  Payne  (852) 

1 18  E.  8th  St. 

Chattanooga  2,  Tennessee 
John  S.  Pemberton  (881) 

3180  Sheridan  Rd. 

Chicago  14,  Illinois 
John  H.  Perl  (1487) 

813  Chestnut  St. 

St.  Louis,  Missouri 
Charles  V.  Perrett  (885) 

46  E.  Michigan  Ave. 

Battle  Creek,  Michigan 
V'incent  J.  Perrot  (1104) 

303-6  Coml.  Natl.  Bldg. 
Muskogee,  Oklahoma 
U.  J.  W.  Peters,  Jr.  (1015) 

P.  O.  Box  1244 
Panama  City,  Florida 
Charles  E.  Peterson,  Jr.,  (1525) 
200  Famam  Bldg. 

Omaha,  Nebraska 
Eldon  T.  Peterson  (1355) 

4  Montgomery  St. 

San  Francisco,  California 
Lloyd  M.  Peterson  (680) 

500  First  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
•Kenneth  W.  Peth  (1117) 

575  Col  man  Bldg. 

Seattle  4,  Washington 
•Louis  J.  Pfau,  Jr.  (321) 

900  Wilshire  Blvd. 

Los  Angeles  17,  California 
Charles  E.  Pfister  (1516) 

662  Ohio  St. 

Terre  Haute,  Indiana 
•Charles  H.  Phillips,  Jr.  (1530) 
1015  E.  Main  St. 

Richmond,  Virginia 
Lloyd  J.  Phillips  (891) 

134  W.  72nd  St. 

New  York  23,  New  York 
Russell  F.  Phillips  (398) 

520  S.  Washington 
Lansing  15,  Michigan 
Louis  L.  Pienta  (1496) 

1432  Dime  Bldg. 

Detroit  26,  Michigan 
•Thomas  Calvin  Pillion  (115) 
200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
•Gid  J.  Pillow  (1021) 

756  S.  Broadway 
Los  Angeles  14,  California 
•George  J.  Pipe  (1179) 

2066  Penobscot  Blclg. 

Detroit  26,  Michigan 


•Mark  H.  Piper,  Jr.  (659) 

910  Genesee  Bank  Bldg. 

Flint  3,  Michigan 
•Philip  Planalp  (looo) 

1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 

•Max  Ploeger,  Jr.  (658) 

1 1 1  S.  Murphy  St. 

Dallas  2,  Texas 

John  F.  Plunkett  (1301) 

7220  Kelly  St. 

Pittsburgh  8,  Pennsylvania 
•Walter  P.  Pocock  (769) 

1413  N.  Central 
Phoenix,  Arizona 
•Geo.  D.  Poe  (1256) 

210  Jones  Bldg. 

Tacoma,  Washington 
Frank  A.  Poggi  (694) 

P.  O.  Box  1 135 
Mobile,  Alabama 
Russel  A.  Pointer  (1462) 

612  First  Savings  &  Loan  Bldg. 
Saginaw,  Michigan 
•Donald  T.  Pomeroy  (184) 

327  Montgomery  St. 

Syracuse  2,  New  York 
•Nathan  Poole  (277) 

1346  Connecticut  Ave.,  N.  W. 
Washington  6,  D.  C. 

Harry  E.  Pople  (306) 

420  Perry  Highway,  West  View 
Pittsburgh  29,  Pennsylvania 
E.  A.  Porter,  Jr.  (1426) 

1014  N.  Second  St. 

Monroe.  Louisiana 
•William  J.  Porter,  Jr.  (157) 

1000  Prudden  Bldg. 

Lansing  16,  Michigan 
Charles  A.  Post  (742) 

151  N.  E.  3rd  St. 

.Miami,  Florida 
Hugh  Potter,  Jr.,  (1552) 

P.  O.  Box  13155 
Houston  19,  Texas 
John  Kingsley  Powell  (1199) 

407  Main  St. 

Metuchen,  New  Jersey 
Carlos  W.  Powelson  (1423) 

28  Fox  St. 

Aurora,  Illinois 
Robert  E.  Poysell  (030) 

Rt.  4.  Box  118A 
Ft.  Pierce,  Florida 
•Leslie  M.  Price  (921) 

6826  Stony  Island  Ave. 

Chicago  49,  Illinois 
•Leslie  M.  Price,  Jr.  (1036! 

6826  Stony  Island  Ave. 

Chicago  49,  Illinois 
•Ralph  D.  Price  (1277) 

10  S.  LaSalle  St. 

Chicago  3,  Illinois 
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•Thomas  K.  Procter  (525) 

57  Sutter  St. 

San  Francisco  4,  California 
•Alfred  R.  Paddy  (1533) 

606  S.  Hill  St. 

Los  .Angeles  14,  California 
William  Pugh  (116) 

315  Montgomery  Ave. 

Merion,  Pennsylvania 
Arthur  G.  Pulis,  Jr.  (749) 

509  Orange  St. 

Newark  7,  New  Jersey 
Lyttleton  B.  Purnell  (1192) 

800  Cathedral  St. 

Baltimore  i,  Maryland 
•Edward  G.  Pyne  (654) 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 

•■Albert  Quell  (590) 

1420  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Thomas  P.  Quinn  (1278) 

79  W.  Monroe  St. 

Chicago  3,  Illinois 

Merrill  E  Raab  (200) 

710  E.  Main  St. 

Richmond  19,  V'irginia 
Albert  C.  Rachlin  (521) 

17  Academy  St. 

Newark  2,  New  Jersey 

•Carl  R.  Rackow  (954) 

834  S.  Oak  Park  Ave. 

Oak  Park,  Illinois 
Carl  Ragsdale  (542) 

200  Temple  Bldg. 

Kansas  City  6,  Missouri 
Roland  Rodrock  Randall  (340) 
1211  Chestnut  St.,  Suite  91x1 
Philadelphia  7,  Pennsylvania 
•Eugene  M.  Rankin  (1559) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
Phillip  W.  Ransom  (537) 

234  North  St. 

Bulfalo  2,  New  A’ork 
Leon  A. Rapee  (1407) 

1195  71st  St. 

Miami  Beach  41,  Florida 
Alfred  G.  Rasor  (1303) 

830  N.  Central  Ave. 

Phoenix,  Arizona 
Richard  E.  Ray  (1226) 

P.  O.  Box  1515 
Wichita  1,  Kansas 
•Philip  M.  Rea  (245) 

3725  Wilshire  Blvd. 

Los  .Angeles  5,  California 
Leslie  C.  Read  (653) 

18  Brattle  St. 

Cambridge  38,  Massachusetts 


Maurice  G.  Read  (1018) 

2101  Shattuck  Ave. 

Berkeley  4,  California 
*C;arl  B.  Rechner  (295) 

1002  Walnut  St. 

Kansas  City  16,  Missouri 
Leland  P.  Reeder  (427) 

9416  Santa  Monica  Blvd. 
Beverly  Hills,  California 
U’arren  A.  Reeder,  Jr.  (1367) 
26o-i65th  St. 

Hammond,  Indiana 
Louie  Reese,  Jr.  (1453) 

205  Title  Guarantee  Bldg. 
Birmingham,  Alabama 
Edward  J.  Reilly  (1560) 

174  E.  Flagler  St. 

Miami,  Florida 
jules  Reinauer  (1460) 

334  Kirby  St. 

Lake  Charles,  Louisiana 
•Frank  G.  Reynolds  (405) 

500  N.  Dearborn  St. 

Chicago  10,  Illinois 
Charles  B.  Rice  (741) 

18  Asylum  St. 

Hartford  3,  Connecticut 
Kenneth  R.  Rice  (157^) 

5536  Carnarvon  Dr. 

Norfolk  2,  Virginia 
•I.ilyan  .A.  Richards  (722) 

808  City  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
•Benjamin  .A.  Richard.son  (100) 
1394  Beacon  St. 

Brookline,  Massachusetts 
Kenneth  Richardson  (607) 

2901  Mount  Diablo  Blvd. 
Walnut  Creek,  California 
Harry  P.  Richter  (850) 

525  William  Penn  PI. 
Pittsburgh  30,  Pennsylvania 
Robert  Ricks  (811) 

P.  O.  Box  1207 
.Amarillo,  Texas 
Robt.  N.  Ridgely  (1123) 

121  S.  Kentucky  Ave. 
Lakeland,  Florida 
Robert  W.  Rieckhotf  (636) 

1 1 1  E.  Fourth  St. 

Cincinnati,  Ohio 
Harold  J.  Rieger  (859) 

Rm.  2072,  208  S.  LaSalle  St. 
Chicago  4,  Illinois 
Jacob  L.  Rieser  (549) 

616  Washington  St. 

Reading,  Pennsylvania 
1.  Jerome  Riker  (888) 

562  Fifth  Ave. 

New  York  19,  New  York 
Paul  H.  Rittle  (1472) 

812  East  St. 

Pittsburgh  12.  Pennsylvania 


Paul  R.  Robbins  (1239) 

8  E.  Long  St. 

Columbus  2,  Ohio 
Myron  C.  Roberts  (1565) 

(>55  Boylston  St. 

Boston  16,  Massachusetts 
G.  D.  Robertson,  Jr.  (695) 
Robertson  Bldg. 

Beverly  Hills,  California 
•Jack  Robertson  (1276) 

P.  O.  Box  1638 
.Atlanta,  Georgia 
Edward  A.  Robey  (911) 

7518  E.  14th  St. 

Oakland  3,  California 
Bert  V.  Robins  (617) 

209  S.  State  St.,  Rm.  1806 
Chicago  4,  Illinois 
•Charles  S.  Robinson  (1189) 

134  N.  LaSalle  St.,  Room  1520 
Chicago  2,  Illinois 
1  homas  G.  Robinson  (494) 

26  Lackawanna  Plaza 
Montclair,  New  Jersey 
Leon  T.  Rogers  (21) 

P.  O.  Box  486 
Jackson  5,  Mississippi 
Russell  C.  Roney  (72) 

I  S.  Granville  Ave. 

Margate  City,  New  Jersey 
John  W.  C.  Rook-Green  (1292I 
19  Richmond  St.,  W. 
Toronto  1,  Canada 
Gilbert  W.  Root  (1562) 

P.  O.  Box  2041 
Honolulu,  Hawaii 
Robert  R.  Root  (1464) 

515  S.  20th  St. 

Omaha,  Nebraska 
Abraham  J.  Rosenfeld  (168) 

709  Market  St. 

Camden  2,  New  Jersey 
Edward  Rosewater  (194) 

209  Lewis  Tower  Bldg. 
Philadelphia,  Pennsylvania 
Charles  R.  Ross  (1016) 

1818  M  St. 

Bakersfield,  California 
Laurence  S.  Roth  (979) 

38  S.  Dearborn  St. 

Chicago  3,  Illinois 
•E.  W.  Rudert  (233) 

71 1  Washington  Rd. 
Pittsburgh  28,  Pennsylvania 
•Max  .A.  Rush  (980) 

5708  N.  Ridge  Ave. 

Chicago  40,  Illinois 
•Ralph  R.  Russ  (1183) 

362  Fifth  Ave. 

New  A’ork  1,  New  York 
John  S.  Russell  (1499) 

1048  Valencia  St. 

San  Francisco,  California 
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Meyer  H.  Sachs  (484) 

5822  Forbes  St. 

Pittsburgh  17,  Pennsylvania 
•F.iigene  M.  St.  John  (1306) 
8(164  'Vilshire  Blvd. 

Beverly  Hills,  California 
•F;.  \V.  Salisbury  (368) 

721  Olive  St.,  Room  1118 
St.  Louis  I,  Missouri 
•Joe  M.  Sam  (1251) 

1820  Calhoun  Ave. 

Houston  3.  Texas 
•George  W.  Sandlin  (941) 

308  \V.  15th  St. 

Austin,  Texas 
David  T.  Savage  (1110) 

Chase  &  Charles  Sts. 
Baltimore,  Nfarvland 
George  \V.  Savage  (1442) 

Box  538 

Albuquerque,  New  Mexico 
•Jules  Saxe  (1388) 

1222  Noriega  St. 

San  Francisco  22,  California 
Leonard  H.  Scane  (1481) 

222  E.  Delaware  PI. 
Chicago,  Illinois 
Nicholas  L.  Schank  (i",63l 
3555  N.  Ashland  .\ve. 
Chicago  13,  Illinois 
[oel  L.  Schlesinger  (33,')) 

901  Broad  St. 

Newark  2,  New  Jerse\ 

Ben  .SchIossl)erg  (267) 

900  Bergen  .\ve. 

Jersey  City  6,  New  Jersey 
Arthur  W.  Schmad  (1196') 

316  Electric  Bldg. 

Omaha,  Nebraska 
Anne  Mary  Schmalz  (i4r)i) 

217  King  St.  W. 

Kitchener,  Canada 
Theodore  S.  Schmidt  (1089) 

7  N.  Brentwood  Blvd. 

St.  Louis  5,  Missouri 

.Arthur  C.  Schneider  (1436) 
1U08  Chestnut  St. 

St.  Louis,  Missouri 
Frank  W.  Schomagle  (234) 

440  Fourth  Ave. 

Pittsburgh,  Pennsylvania 
F.  Irvin  Schueler  (1422) 

133  Eighth  St. 

Augusta,  Georgia 
•Carlton  .Schultz  (36) 

2(K)  B.  F.  Keith  Bldg. 
Cleveland  15,  Ohio 
•Walter  M.  Schultz  (i3")6) 

95  Pearl  St. 

Hartford.  Connecticut 
Joseph  P.  Schwartz  (i")27) 

8  White  Street 

Red  Bank,  New  Jersev 


Sidney  A.  Schwartz  (854) 

218  Bakewell  Bldg. 

Pittsburgh,  Pennsylvania 
Sidney  M.  Schwarz  (1002) 

28  N.  Sussex  St. 

Dover,  New  Jersey 
•Rolrert  E.  Scott  (1283) 

400  Westfield  Ave. 

Elizabeth,  New  Jersey 
•Harlow  E.  Scribner  (1274) 

1525  E.  14th  St. 

San  Leandro,  California 
Norman  C.  Scudder  (459) 

1780  Penobscot  Bldg. 

Detroit  26,  Michigan 
Grace  Sebastian  (1408) 

21 16  J  St. 

Sacramento,  California 
Roy  C.  Seeley  (345) 

824  Pacific  Electric  Bldg. 

Los  Angeles  14,  California 
•\\ .  F.  Seese  (1416) 

300  E.  Las  Olas  Blvd. 

Fort  Lauderdale,  Florida 
George  W.  Seiler,  Jr.  (106; 

511  .Millburn  Ave. 

Short  Hills,  New  Jersey 
James  C.  Seiss  (304) 

1420  W.  .Allegheny  Ave. 
Philadelphia  32,  Pennsylvania 
•Richard  J.  Seltzer  (117^ 

(422  Chestnut  St. 

Philadelphia  2,  Pennsybania 
Addison  S^sions  (283) 

1 1 1  N.  Grand  Ave. 

Okmulgee,  Oklahoma 
Ralph  E.  Sethness  (1417) 

300  S.  E.  Thirrl  .Ave. 

Fort  Lauderdale,  Florida 
William  J.  Sexton  (1297) 

9(K)  Wilshire  Blvd. 

Los  .Angeles  17,  California 
Charles  T.  Shakarjian  (1285) 
2506  Bergenline  Ave. 

Union  City,  New  |ersey 
|ames  H.  Shallenhergcr  (1328) 
800  Cathedral  St. 

Baltimore  1,  .Maryland 
•.Sol  G.  Sheldon  (i2(>6) 

1025  Broad  St. 

Newark,  New  Jersey 
•Eleanore  Sbeley  (1157) 

KKjg  Baltimore  Ave.,  Suite  517 
Kansas  City  6,  Missouri 
Lawrence  I.  Shepard  (1304) 

2101  Shattuck  .Ave. 

Berkeley  7,  California 
Donald  T.  Sheridan  (1513) 

1 1 1  W.  AVashington 
Chicago,  Illinois 
•Raymond  K.  SherilF  (509) 

700  Victor  Bldg. 

Kansas  City  6,  Missouri 


•.Adrian  B.  Sherman  (62) 

801  Broad  St. 

.Augusta,  Georgia 
.Samuel  S.  Sherman  (635) 

7(X)  Harter  Bank  Bldg. 
Canton  2,  Ohio 
Howard  Siegel  (1335) 

60  Park  PI. 

Newark  2,  New  Jersey 

Murray  R.  Siegel  O70) 

32  |ournal  Square 
[ersey  City  6,  New  Jersey 
•Prince  A.  Siler  (1545) 

910  fJenessee  Bk.  Bldg. 

Flint,  Michigan 
•Lee  K.  Silloway  (i8) 

8th  Floor  Buhl  Bldg. 

Detroit  26,  Michigan 
James  H.  Simkins  (1345) 

Caine  Realty  &  .Mortgage  Co. 
Greenville,  .^tith  Carolina 
David  B.  Simpson  (189) 

206  Alderway  Bldg. 

Portland  4,  Oregon 
Joseph  C.  Skinner  (574) 

15  Congress  St. 

Boston  9,  Massachusetts 

Theodore  W.  Slack  (696) 

1420  S.  W.  First  St. 

Miami  35,  Florida 
•  Winfree  11.  Slater  (11  ili) 

410  A'irginia  Bldg. 

Richmond  19,  A’irginia 
John  K.  Smathers  (710) 

1023  South  Gaylord  St. 
Denver  9,  Colorado 
•Joseph  R.  Smith  (785) 

619  Cotton  Exchange  Bldg. 
Dallas  I,  Texas 
•.Mark  .A.  Smith  (1032) 

1654  Lenox  Ave. 

Miami  Beach,  Florida 
Robert  .A.  Smith  (1528) 

16  E.  Broad  St. 

Columbus,  Ohio 

•W.  Griswold  Smith  (1373) 

1 1 3  W'.  Gaston  St. 

Greensboro,  North  Carolina 
•Curtis  Smithdeal  (1339) 
Drawer  1850 

High  Point,  North  Carolina 
Henry  E.  Smoak  (832) 

512  E.  Lafayette  St. 

Tampa  2,  Florida 
•Clinton  B.  Snyder  (485) 

61  Newark  St. 

Hol)oken,  New  Jersey 

•C.  Bernard  Snyder  (1470) 

61  Newark  St. 

Hoboken,  New  Jersey 
John  D. Snyder  (1260) 

4665 '/4  Freedom  way.  West 
Baltimore  13,  Maryland 
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Maurice  H.  Sobell,  Jr.  (1486) 
3415  Cadillac  Tower 
Detroit  26,  Michigan 
♦.Adolph  X.  Soell  (1437) 

1 1 1  N.  Fourth  St. 

St.  Louis,  Missouri 
•Howartl  M.  Sonn  (892) 

4060  Broadway- 
New  York  32,  New  \  ork 
Vincent  N.  Sottile  (1376) 

90  Broad  St. 

Charleston,  South  Carolina 
♦Maurice  R.  Spear  (183) 
402-4  Fifth  .\ve. 

New  ^■ork  8,  New  ^'ork 
Fred  \V.  Speich  (1385) 

923  Tenth  St. 

Sacramento,  California 
♦john  S.  Spencer  (I'jf,) 

416  Haniinond  Bldg. 

Detroit  26,  Michigan 
♦Waldemar  Spliid  (931’,) 

212  Corbett  Bldg. 

Portland  4,  Oregon 
Alvah  L.  Spooner  (1118) 

8004  Poplar  Ave. 

Fairchild,  Washington 
Ralph  E.  Sprague  (41) 

171  State  St. 

Bridgeport  1,  Connecticut 
♦Arnold  |.  Spravnian  (m»43) 
Hacker  Bldg. 

Lansing  23,  Michigan 
Ralph  G.  Sprout  (1358) 

97(K)  W.  Pico  Blvd. 

Los  Angeles  35,  California 
♦C.  S.  Stallard  (353) 

280  N.  Broatl  St. 

Elizabeth  3,  New  Jersey- 
Henry  N.  Stain  (985) 

5  Colt  St. 

Paterson  1 ,  New  Jersey 
Dorothy  C.  Stanbery  (1465) 
2374  Tremainsville  Rd. 
Toledo,  Ohio 
Marshall  C.  Stanley  (1234) 

400  Eirst  National  Tower 
.Akron  8,  Ohio 
♦William  R.  Stanley  (375) 

921  Walnut  St. 

Kansas  City  6,  Missouri 
George  H.  Stanton  (43(1) 

16  Church  St. 

Montclair,  New  Jersey 
♦C.  Rowland  Siebbins  (20) 
622  N.  Washington  .Ave. 
Lansing  15,  Michigan 
Chester  .A.  Steiner  (1181) 

703  Chestnut  St. 

St.  Louis  I,  Missouri 
I..  H.  Steinman  (602) 

232  N.  Ludlow  St. 

Dayton  2,  Ohio 


Ray  T.  Sterling  (1143) 

420  Lincoln  Rd. 

Miami  Beach  39,  Florida 
Harold  M.  Stern  (364) 

602  Haas  Bldg. 

Los  Angeles,  California 
♦Joseph  E.  Stern  (1093) 

607  R.  .A.  Long  Bldg. 

Kansas  City  6E,  Missouri 
♦Ralph  Stevener  (673) 

3638  W.  Pine  Blvd. 

St.  Louis  8,  Missouri 
Harry  |.  Stevens  (81) 

478  Central  Ave. 

Newark  7,  New  Jersey 
♦James  W.  Stevenson,  Jr.  (347) 
66(i  Washington  Rd. 
Pittsburgh  28,  Pennsylvania 
Edward  S.  Stimpson  (532) 

173  Albany  St. 

Cambridge  39,  Massachusetts 
Harold  W.  Stockbower  (1 132) 
1200  Main  St. 

Springfield  9,  Massachusetts 
.Allan  Storms  O213) 

760  S.  Hill  St. 

Los  .Angeles  34,  California 
John  K.  Storr  (i3()6) 

710  (fUardian  Bldg. 

St.  Paul  I,  Minnt'sola 
William  M.  Stottlemyer  (641) 

1 100  N.  9th  St. 

Reading,  Pennsylvania 
♦L.  M.  Stiidstill  (144) 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
.Ambrose  Sullivan  (732) 

331 1  N.  Diversey 
Milwaukee  11,  Wisconsin 
♦.Alexander  Summer  (47) 

791  Queen  Anne  Rd. 
Teaneck,  New  Jersey 
Roljert  G.  Surkamp  (1463) 

6333  Easton  Ave. 

St.  Louis  14,  Missouri 
♦Robert  N.  Swan  (1314) 

'.Lj.A  K-  ,')3'‘l  ‘»t- 
C.bicago,  Illinois 
Charles  B.  Swensen  (1069) 

283  Central  Ave. 

Jersey  City,  New  Jersey 
Herbert  F.  Syford  (734) 

7J7  St.  Helens  .Ave. 

Lacoma,  Washington 
♦Frank  R.  Sylvc>ster  (704I 
50  Congress  St. 

Boston  9,  Massachusetts 

James  M.  Talcott  (1134) 
Commonwealth  &  Highland 
Fullerton,  California 
Oliver  A.  Talmage  (1410) 

4330  California  St. 

San  Francisco  18,  California 


William  Wright  Tanney  (711) 
614  Hammond  Bldg. 

Detroit  26,  Michigan 
♦Norman  Tanzman  (1232) 

290  Hobart  St. 

Perth  Amboy,  New  Jersey 
♦Harry  B.  Tarr  (n8i3) 

835  Warrington  Ave. 
Pittsburgh,  Pennsylvania 
♦R.  (iordon  I  arr  (()37) 

612  W.  Fifth  St. 

Cincinnati  3.  Ohio 
♦Cieorge  S.  Fate 
206  W.  Clinch  Ave. 

Knoxville  2,  Tennessee 
Charles  M.  Taylor  (280) 

406  Louisiana  St. 

Little  Rock,  .Arkansas 
♦Duraiul  Taylor  (274I 
93  Worth  St. 

New-  ^'ork  13.  New-  ^'ork 
♦Harr\  .A.  Taylor  (2) 

23  S.  Harrison  St. 

East  Orange,  New  Jersey 
♦J.  C.  Taylor  (inn 
35  Long  Lane 
Upper  Darby,  Pennsylvania 
Swep  S.  Taylor  (792) 

201  Deposit  Guar.  Bank  Bldg. 
Jackson  5,  Mississippi 
William  F.  Taylor  (1382) 

117  W.  Ninth  St. 

Los  .Angeles  13,  California 
♦WtHMlIortl  C..  Taylor  (37()) 

700  A'ictor  Bldg. 

Kansas  City  6,  Missouri 
Arthur  F.  Texter  (338) 

720  Wood  St. 

I’ittsburgh,  Pennsylvania 
♦Morton  G.  Thalhimer  (37) 
1013  E.  Main  St. 

Richmond  19,  Virginia 
Gus  B.  Thames  (814) 

(io  St.  Francis  St. 

Mobile  1 1,  Alabama 
.A.  A.  Thiel  (1022) 

9774  Mountain  Blvd. 
Oakland  3,  Califoniia 
Felix  T.  Thoeren  (1068) 

8943  Wilshire  Blvd. 

Beverly  Hills,  California 
John  D.  Thompson,  Jr.  (821) 
1263  Sixth  .A\e. 

San  Diego  1,  California 
Benjamin  Thorpe  (649) 

931  Penn  Ave. 

Pittsburgh  22,  Pennsylvania 
♦James  R.  Thorpe  (63) 

319  Marquette  Ave. 
Minneapolis  2,  Minnesota 
William  H.  Tilly  (1379) 

222-24  AVoodward  Bldg. 
Birmingham  3,  Alabama 
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Harry  J.  Tomlinsorr  (1280) 

8830  E.  10  Mile  Rd. 

Centerline,  Michigan 
Ross  L.  Totten  (568) 

900  F  St.,  N.  W. 

Washington  4,  D.  C. 

E.  Morgan  Townsen  (786) 

700  Texas  St. 

Fort  Worth,  Texas 
•.Arthur  S.  Trace  (739) 

624-i7th  St. 

Denver  2,  Colorado 
•Clarence  AV.  Treadwell  (576) 

1002  Lafayette  Bldg. 

Detroit  26,  Michigan 
H.  H.  Trice  (800) 

144  N.  E.  2nd  .Ave. 

Miami,  Florida 
Irving  F.  Truitt  (689) 

438  Boush  St. 

Norfolk  10,  A'irginia 
•Harold  G.  Tucker  (887) 

726  Broadway 
Bavonne,  New  Jersey 
•Fred  Tuke  (988) 

914  Main  St. 

Cincinnati  10,  Ohio 
•Robert  E.  Tuke  (1050) 

914  Main  St. 

Cincinnati  10,  Ohio 
•Clarence  M.  Turley  (693) 

1304  Ambassador  Bldg. 

St.  Louis,  Missouri 
Cecil  L.  Turner  (848) 

826  Cravens  Bldg. 

Oklahoma  City  7,  Oklahoma 
•Charles  AV.  Turner  (14) 

65  Exchange  St. 

Lynn,  Massachusetts 
Lloyd  E.  Turner  (1326) 

6oo-7th  St.,  S.  AV. 

AA’ashington  4,  D.  C. 

•.Morris  AV.  Turner  (1341) 

1 1  AV.  6th  St. 

Tulsa,  Oklahoma 
Thomas  E.  Turner,  Jr.  (879) 
240-2nd  St. 

Macon,  Georgia 
Lloyd  |.  Twiss  (1539) 

139  N.  E.  First  St. 

Miami,  Florida 

•  James  M.  Udall  (428) 

1215  AVestwood  Blvd.  at  AVilshire 
Los  Angeles,  California 

Sydney  M.  Valentine  (488) 

16  Church  St. 

Montclair,  New  Jersey 
•R.  R.  VandenHeuvel  (1113) 

310  Mills  St. 

El  Paso,  Texas 
James  O.  V^andervoort  (1359) 

1269  AVestwood  Ave. 

Los  Angeles  24,  California 


A.  W.  Van  Horn  (580) 

250  N.  Broad  St. 

Elizabeth  3,  New  Jersey 
•Henry  C.  V’an  Schaack  ^665) 
624-1 7th  St. 

Denver  2,  Colorado 
•.Arthur  D.  Van  AVinkle  (ion) 

24  Orient  AVay 
Rutherford,  New  Jersey 
•C.  Porter  A’aughan,  Jr.  P351) 
410  A'irginia  Bldg. 

Richmond,  A'irginia 
•AV.  J.  A'illarrubia  (691) 

812  Perdido  St. 

New  Orleans,  Louisiana 
Harry  J.  Aordermeier  (1418) 

2210  Oakland  Park  Beach  Blvd. 
Fort  Lauderdale,  Florida 
.Samuel  P.  A'ought  (123I 
7-13  Smith  St. 

Paterson  1,  New  Jersey 

John  B.  AVadsworth  (668) 

136  S.  Main  St. 

Council  Bluffs,  Iowa 
•R.  B.  AVaggoman  (1546^ 

1 1 1  Carlisle  Blvd.,  S.  E. 
Albuquerque,  New  Mexico 
Percy  E.  AVagner  (348) 

6236  Cottage  Grove  Ave. 

Chicago  37,  Illinois 
•F;  Poche  AVaguespack  (884) 

8 1 2  Perdido  St. 

New  Orleans  12,  Louisiana 
Harold  E.  AValdron  (1485) 

645  HanccKk  St. 

Quincy  70,  Massachusetts 
Richard  F.  AV'alker  (1508) 

100  AV.  Bay  St. 

Jacksonville,  Florida 
Edward  J.  AValsh  (1414) 

815  Eleventh  St.,  N.AV. 
AVashington  1,  D.  C. 

•A\’.  A'emon  AA'alsh  (787) 

200  Pan  American  Bldg. 
Brownsville,  Texas 

S.  William  AA'alstrum  (174) 

201  E.  Ridgewood  Ave. 
Ridgewood,  New  Jersey 

Eugene  C.  AValter  (1427) 

37  N.  Meramec  Ave. 

Clayton  5,  Missouri 
•AVilliam  AA’alters  (247) 

3923  AV.  Sixth  St. 

Los  Angeles,  California 
•AA’illiam  A.  AValters,  Jr.  (1132) 
3923  AV.  6th  St. 

Los  Angeles,  California 
Loren  H.  AVard  (1033) 

128  N.  Orange  Ave. 

Orlando,  Florida 
•Owen  H.  AV’ard  (1409) 

1804  J  St. 

Sacramento,  California 


Harold  N.  AVarsawer  (1372) 

303  AV.  42nd  St. 

New  York  18,  New  A’ork 
•Morris  AVasserman  (1201) 

274  Doctors  Bldg. 

Cincinnati,  Ohio 
•AA'illiain  .A.  P.  AA’atkins  (1037) 

134  N.  LaSalle  St. 

Chicago  2,  Illinois 
AA'arde  D.  AA'atson  (1017) 

P.  O.  Box  663 
Bakersheld,  California 
Edward  AV'atters  (37) 

1337  S.  Newport 
Tulsa,  Oklahoma 
Paul  E.  AVeaver  (66g) 

570  Mynster  St. 

Council  Bluffs,  Iowa 
Clarence  T.  AV'ebb  (366) 

407  Denver  Nat’l  Bldg. 

Denver  2,  Colorado 
Joel  J.  AA'eber  (1008) 

1003  S.  Orange  .Ave. 

Newark  6,  New  Jersey 
•Theodore  J.  AVeber  (844) 

6401  .Manchester 
St.  Louis  10,  Missouri 
Daniel  AV'eisl>erg  (1086) 
r,34A  Blue  Hill  Ave. 

Roxbury  2i,  .Massachusetts 
Frederick  AW  AA’eisenberger  (1575) 
2007  Union  .Ave. 

.Montreal,  Quebec 
Jerome  A.  AVeitzel  (882) 

41 1  Blackhawk  St. 

Chicago  10,  Illinois 
John  B.  AV'elch  (924) 

2415  Third  Ave.,  S. 

Minneapolis,  Minnesota 
•AValter  H.  AA’endelin  (740) 

624-1 7  th  St. 

Denver  2,  Colorado 
•Delbert  S.  AVenzlick  (120) 

3658  AV.  Pine  Blvd. 

St.  Louis  8,  Missouri 
Lister  B.  AVernick  (1520) 

17  Pearl  St. 

Springfield,  Massachusetts 
Harvey  B.  AVesman  (1003) 

108  AV.  Jersey  St. 

Elizabeth,  New  Jersey 
Fred  B.  AA'etzel  (56) 

466  Hepburn  St. 

AA'illiamsport,  Pennsylvania 
Charles  J.  AVhalen  (981) 

415  Fullerton  Parkway 
Chicago  14,  Illinois 
E.  A.  AVheeler  (257) 

P.  O.  Box  376 
Bellingham,  Washington 
•Boyd  F.  White  (834) 

521  Grant  Bldg. 

.Atlanta  3,  Georgia 


83 


Alphabetical  Roster  of  Certified  Property  Managers 


Edwin  \l.  White  (1540) 

141  W.  Jackson  Blvd. 

Chicago,  Illinois 
Lewis  A.  White  (50) 

17  Dixie  Terminal  Bldg. 
Cincinnati  2,  Ohio 
V.  L.  White  (761) 

229  E.  Wisconsin  Ave.,  Room  301 
Milwaukee  2,  Wisconsin 
Wilson  H.  White  (1 154) 

703  First  Nat’l  Bk.  Bldg. 

Ann  Arbor,  Michigan 
•Loren  L.  VV’hitehead  (982) 

504  Talcott  Bldg. 

Rockford,  Illinois 
•Wade  C.  Whiteside  (779) 

614  World  Bldg. 

Tulsa,  Oklahoma 

Adelbert  A.  Whitford  (986) 

705  Park  Ave. 

PlainfielC,  New  Jersey 
Robert  C.  Whiting  (1293) 

65  St.  Francis  St. 

.Mobile,  Alabama 
C.  Richard  Whitney  (1495) 

}9  King  St.,  East 
Kitchener,  Ontario 
Edwin  Whitney  (872) 

134  S.  Main  St. 

Salt  Lake  City,  Utah 
•Stewart  Wicklin  (1360) 

1401  Sixth  Ave. 

San  Diego  1,  California 
Arthur  P.  Wilcox  (1210) 

453  Washington  St. 

Boston  11,  Massachusetts 
•Henry  J.  Wilkins,  Jr.  (1338) 
G<)-2nd  St. 

Newburgh,  New  ^■ork 
•Eugene  L.  Williams  (1133) 

1804  J  St. 

Sacramento,  California 
John  H.  Williams  (910) 

Room  300  Rowan  Bldg. 

456  S.  Spring  St. 

Los  Angeles  13,  California 
Melvin  M.  Williams  (288) 

Box  2281 

Wichita  1,  Kansas 
Weyman  Willingham  (329) 

615  Florida  Power  Bldg. 

St.  Petersburg,  Florida 

•Robert  M.  Willis  (1217) 

528  S.  Nevada  Ave. 

Colorado  Springs,  Colorado 


Boyd  E.  Wilson  (893) 

100  Fifth  .Avenue 
New  York  11,  New  ^  ork 
Claude  D.  Wilson  (1245) 

305  W.  6th  St. 

.Austin,  Texas 
Glen  A.  Wilson  (505) 

161  W.  Wisconsin  Ave. 
.Milwaukee  3,  Wisconsin 
Thomas  N.  Wilson  (548) 

418  Berger  Bldg. 

Pittsburgh  19,  Pennsylvania 
Paul  C.  Wimbish  (1145) 

456-4 1  St  St. 

Miami  Beach  40,  Florida 
Joseph  E.  Wingfield  (1349) 
2i7-9th  St. 

Lynchburg,  Virginia 
Loring  Winsor  (1315) 

80  Post  St. 

San  Francisco,  California 
•Carey  Winston  (569) 

1723  Connecticut  .Ave.,  N.  W. 
Washington  9,  D.  C. 

.Arthur  E.  Wise  (1029) 

3620  S.  W,  20th  St. 

Miami,  Florida 
Robert  B.  Witwer  (1515) 

29  E.  Madison  St. 

Chicago,  Illinois 
Louis  W'olcott  (633) 

403  Second  Natl.  Bk.  Bldg. 
.Akron  8,  Ohio 
Frederic  L.  Wolf,  Jr.  (538) 

2 1  S.  Orange  Ave. 

South  Orange,  New  Jersey 
J.  B.  W'ood  (379) 

2747  Main  St. 

Buffalo  14,  New  York 
*F.  Orin  Woodbury  (58) 
n  I  E.  South  Temple  St. 

Salt  Lake  City  1,  Utah 
•Harvey  C.  W'oodbury  (1115) 

1 1 1  E.  South  Temple  St. 

Salt  Lake  City  1,  Utah 
•Frank  L.  Woodward  (660) 

114  W.  Tenth  St.  Bldg. 
Kansas  City,  Missouri 
•Harry  D.  W'oodward  (1194) 

1 14  \V.  loth  St. 

Kansas  City,  Missouri 
•E.  Randolph  Wootton  (808) 
701  Cathedral  St. 

Baltimore  1,  Maryland 


•Richard  V'.  Works  (661) 

1505  Dallas  Natl.  Bk.  Bldg. 
Dallas  I,  Texas 
•Milton  M.  W'orsek  (953) 

4(X)7  W’.  Lawrence  .Ave. 

Chicago  30,  Illinois 
Henry  H.  Wright  (1509) 

100  W’.  Bay  St. 

Jacksonville,  Flo.ida 
•Wm.  A.  W'urst  (1402) 

N.W'.  Cor.  Fourth  &  Walnut  Sts. 
Cincinnati  2,  Ohio 


Benjamin  Yarchin  (12G4) 

1368  Beacon  St. 

Brookline,  Massachusetts 
•Donald  H.  Yates  (342) 

302  Repulilic  Bldg. 

Seattle  i,  Washington 
Lloyd  E.  Yates  ( 1 269) 

712  South  Boston  .Ave. 

Tulsa  19,  Oklahoma 
•Ruth  C.  Yelton  (604) 

618  Gunter  Bldg. 

San  Antonio  5,  Texas 
Roltert  W.  York  (655) 

500  First  Natl.  Bk.  Bldg. 
Omaha,  Nebraska 
Anne  G.  Young  (591) 

721  Miners  Natl.  Bank  Bldg. 
Wilkes-Barre,  Pennsylvania 
)ohn  Young,  Jr.  (489) 

406  Bloomfield  Ave. 
Montclair,  New  Jersey 
Frank  W,  Yount  (i4i5> 
927-i5th  St„  N.W. 
Washington  5,  D.  C. 


•Leonard  J.  Zehnbauer  (48) 
954-A  Stuyvesant  Ave. 
Union,  New  Jersey 
Harold  F.  Zieg  (381) 

581  E.  Town  St. 
Columbus  15,  Ohio 
Ralph  C.  Ziegler  (687) 

803  Farmers  Bank 
Pittsburgh,  Pennsylvania 
W.  M.  Zuendt  (187) 

Bassett  Tower  Bldg. 

El  Paso,  Texas 
Frank  J.  Zuzak  (1227) 

207  Milam  St. 

Shreveport,  Louisiana 
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THE  MEANING  OF  THE  TERM 
“ACCREDITED  MANAGEMENT  ORGANIZATION” 

Property  owners  both  large  and  small  and,  in  particular, 
nonresident  and  institutional  owners,  have  repeatedly  voiced 
the  need  for  a  better  method  of  selecting  reputable  and  com¬ 
petent  agents.  The  Institute  of  Real  Estate  Management  rec¬ 
ognized  this  need  and  developed  a  plan  for  meeting  it.  This 
plan  is  embodied  in  the  Institute’s  procedure  for  designating 
as  “Accredited  Management  Organizations”  those  manage¬ 
ment  agencies  which  meet  its  established  standards  of  ability 
and  integrity.  The  Institute  investigates.  Accredits,  and  has 
these  agencies  under  continuous  scrutiny  solely  for  the  benefit 
of  the  public. 

The  property  owner  can  choose  an  Accredited  Management 
Organization  to  manage  his  properties  and  be  sure  that: 

The  firm  he  has  chosen  is  reputably  engaged  in  the  business 
of  property  management; 

That  it  is  operated  by  men  experienced  in  property  man¬ 
agement; 

That  it  is  protected  by  adequate  fidelity  bonds  on  all  person¬ 
nel  handling  or  accounting  for  money; 

That  it  completely  segregates  its  clients’  funds  in  bank  ac¬ 
counts  separate  from  its  own;  and  that  at  all  times,  these 
separate  accounts  contain  100  per  cent  of  the  funds  due  its 
clients; 

That  it  receives  no  rebates  or  benefits  incident  to  the  client’s 
business  without  the  client’s  knowledge;  and 

That  it  advertises  honestly. 

Property  owners  may  be  sure  the  safest,  most  competent 
management  firm  is  the  firm  behind  the  emblem— “AMO.’' 
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The  Institute  of  Real  Estate  Management  designates 
as  an  “Accredited  Management  Organization”  any  man¬ 
agement  agency  which  meets  its  established  standards 
of  ability  and  integrity  which  are: 

I  It  shall  be  reputably  engaged  in  the  business  of 
property  management  in  the  locality  in  which  it  oper¬ 
ates; 

2.  Its  management  policies  and  techniques  shall  be 
estaltlished  by  individuals  who  are  experienced  and 
qualified  in  property  management; 

3.  It  shall  cover  all  money  handling,  accounting,  and 
disbursement  personnel  by  proper  and  adequate  fidelitv 
bonds; 

4.  It  shall  segregate  the  funds  of  its  clients,  at  all 
times,  from  those  of  the  organization  by  deposit  in  a 
separate  bank  account  which  shall  always  contain  100 
per  cent  of  the  funds  of  every  client; 

r,.  It  shall  not  receive  a  commission,  rebate,  discount, 
or  other  benefit  without  the  client’s  knowledge; 

6.  It  shall  not  make  any  misleading  or  inaccurate  rep¬ 
resentation  to  the  public; 

7.  It  shall  have  a  Certified  Property  Manager  in  an 
executive  position  relating  to  its  property  management 
activities; 

8.  It  or  one  of  its  principals  shall  be  a  member  of  a 
local  board,  or  an  Individual  Member,  of  the  National 
.■Xssociation  of  Real  Estate  Boards. 

Listed  below  the  Accredited  Management  Organizations 
are  Certified  Property  Managers  associated  with  these 
firms. 

ALABAMA 

MOBILE 

Julius  E.  Marx,  Realtor . 

604  Annex  First  Natl.  Bank  Bldg. 
Harold  M.  Ellis;  Julius  E.  Marx 

ARIZONA 

PHOENIX 

lames  G.  Bowen,  Realtor . 11  W.  Adams 

James  G.  Bowen 

Pocock  &  Smith,  Realtors . 1413  N.  Central  .\\e. 

Walter  P.  Pocock 

ARKANSAS 

LITTLE  ROCK 

Conner,  Baldwin  S:  F.nrris . ",iS  FxiIi.Tiigc  Bldg. 

Warren  Baldwin;  E.  Cornelius  Conner;  Jack  Farris 

CALIFORNIA 

BEVERLY  HILLS 

The  Beaumont  Co . 8644  Wilshire  Blvd. 

Henry  G.  Beaumont 

George  Elkins  Company . 

Beverlv  Dr.  at  Santa  Monica  Blv«l. 
George  W  Elkins;  Stanton  Jones 


Rithard  I .  St.  |ohn  Co . 8()()|  Wilshire  Bhd. 

Eugene  M.  St.  John 

1  RESNO 

Paul  Gregg . 618  T.  W.  Patterson  Bldg. 

Paul  Gregg 

LONG  BEACH 

Rex  L.  Hodges  Realty  Co . 408  E.  First  St. 

George  H.  Getz 

George  Diison  Jones . 6<k)  Kress  Bldg. 

George  Ditson  Jones 

LOS  ANGELES 

The  Ben  Hecht  Co .  129  N.  LaBrea  Ave. 

Ben  Hecht 

W.  I.  Hollingsworth  Propertx  Management  Co . 

606  S.  Hill  St. 

B.  O.  Miller;  Alfred  R.  Puddy 

F.  W.  Kadletz  &  Co . 1038  S.  Grand  Ave. 

Frank  S.  Kadletz 

Gray  Phelps  &  Company . 7!-, 6  S.  Broadway 

Gid  J.  Pillow 

Phili|)  M.  Rea  ('.ompany . .‘IJ-.'i  ilshirc  Blvtl. 

Philip  M.  Rea 

Real  Estate  .Management  Co .  427  S.  Olive  St. 

S.  V.  Beach 

James  M.  Udall,  Inc.. .  1215  Westwootl  Blvd.  at  Wilshire 
Everett  B.  Mitchell;  James  M.  I’dall 

William  Walters  Company . 3923  W.  Sixth  St. 

VV'illiam  Walters;  William  Walters,  Jr. 

SACRAMENTO 

MacBride  Realty  Company . 2101  Capitol  Ave. 

Frank  MacBride,  Jr. 

Eugene  L.  Williams  He  Co . 1804  J  St. 

Owen  H.  Ward;  Eugene  L.  Williams 

SAN  DIEGO 

Curtis  Coleman  Co . 204  Bank  of  America  Bldg. 

Curtis  Coleman 

O.  W.  Cotton  Co . 524  B  St. 

John  Cotton;  O.  W.  Cotton;  R.  Edmund  Herzig;  Rex  B. 
Little 

Percy  H.  Goodwin  Company.  .300  First  Natl.  Bank  Bldg. 
Ewart  W.  Goodwin;  William  W.  Murray 


Fred  B.  Mitchell  Co . 1401  Sixth  .Ave. 

Fied  B.  Mitchell;  Stewart  Wicklin 

SAN  FRANCISCO 

Buckbee  Fhorne  &  Co . 1  jr,  Sutter  St. 

Manuel  K.  Hall;  X'inceiit  T.  Mead 

Coldwell,  Banker  &  Company . 7,7  Sutter  St. 

Louis  J.  Pfau,  Jr.;  Thomas  K.  Procter 

Property  Management  Company . 85  Post  St. 

Lloyd  D.  Hanford 

.Saxe  Realty  Company . 1222  Noriega  St. 

Jules  Saxe 
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SAN  LEANDRO 

Harlow  E.  Scribner,  Inc . 1525  E.  Fourteenth  St. 

E.  Wesley  Housman;  Harlow  E.  Scribner 
SANTA  ANA 

A.  G.  Eldred  and  Company . 325  N.  Broadway 

A.  G.  Eldred:  Arthur  F.  Mumper 

COLORADO 

COLORADO  .SI'RINCiS 

Padgett  Realty  Co . 19  E.  Pikes  Peak  Ave. 

Floyd  S.  Padgett ;  Robert  Padgett 

The  Sun  Realty  Co . 127  E.  Pikes  Peak  Ave. 

Frank  Gotten,  Jr.;  Frank  Gotten.  Ill 

The  Willis  Agency . 528  .S.  Nevada  .Ave. 

Robert  M.  Willis 

DENVER 

The  Walter  S.  Cheesman  Realty  Company . 

1624  Tremoiu 

John  Evans,  Jr.;  Sam  N.  Foster;  Frank  B.  Freyer,  II, 
Hudson  Moore,  Jr.;  Ralph  D.  M.  Otto 

V.  J.  Dunton  Realty  Company . 

402-10  Midland  Savings  Bldg. 
V.  J.  Dunton;  Kenneth  H.  Gay;  Robert  E.  Kershner 


Foster  &  Barnard,  Inc . 33  W.  Tenth  Ave. 

Rollin  D.  Barnard;  N.  Lee  Foster 

Garrett-Biomfield  &  Company . 650— 17th  St. 

Van  Holt  Garrett;  Van  Holt  Garrett,  Jr. 

Moore  Realty  Company . 1644  California  St. 

W.  Max  Moore 

Morrison  and  Morrison,  Inc . 1650  Broadway 

Roy  E.  Gerringer.  Jr.;  Frank  L.  Lort;  George  R.  Morrison; 
Robert  A.  Morrison 


The  Frederick  R.  Ross  Investment  Company . 

510  U.S.  Natl.  Bank  Bldg. 

William  F.  Kreutter 

Van  Schaack  Sc  Company . 624— 17th  St. 

Gordon  M.  Carlson;  Colin  C.  Couper;  E.  Sanford  Gregory; 
Thomas  B.  Knowles;  Andrew  J.  Konersmann;  Arthur  S. 
Trace;  Henry  C.  V'an  Schaack;  Walter  H.  Wendelin 

.A.  D.  Wilson  &  Company . 1730  California  St. 

J.  Norman  Linton;  Albert  J.  Moye;  Harold  A.  Norblom 

PUEBLO 

Steel  City  Investment  Co . 810  ,N.  Main  St. 

D.  P.  Ducy;  Bret  Kelly 

CONNECTICUT 

HARTFORD 

M.  J.  Neiditz  &  Company,  Inc . 95  Pearl  St. 

Walter  M.  Schultz 

DELAWARE 

WILMINGTON 

Arnold  Goldsborough  . 9  E.  Twelfth  St. 

Arnold  Goldsborough;  Francis  W.  Jester 
Emmett  S.  Hickman  Co . 203  W,  Ninth  St. 

Robert  E.  Hickman 

DISTRICT  OF  COLUMBIA 

WASHINGTON 

Brodie  &  Colbert,  Inc . 1931  K  St.,  N.W. 

John  W'.  Cassidy;  Lewis  F.  Colbert 

J.  W’esley  Buchanan . 1614  K  St.,  N.W. 

J,  Wesley  Buchanan;  Wesley  E.  Buchanan 
Drury  Realty  Cxrrporation .  1346  Connecticut  .Ave.,  N.W. 
William  T.  Xicholson;  Nathan  Poole 


Koones  &  Montgomery,  Incorporated . 

202  Southern  Bldg. 

Henry  W.  Morgan,  Jr. 

.Mount  \’ernon  Mortgage  Corporation.  1406  M  St.,  N.W. 
Robert  T.  Highfield;  William  P.  Hutchinson 

Shannon  &  I.uchs  Company . 1505  H  St.,  N.W. 

John  Q.  Aukward;  Frank  j.  I.uchs;  Edward  T.  Offutt,  Jr. 

E.  (Iiiinry  Smith,  Iiu . 1418  H  St.,  N.W. 

W.  B.  Houghton 

Walker  Dunlop,  Inc . 1200— 15th  St.,  N.W. 

Marvin  M.  France,  Jr.;  William  McAinsh,  Jr.;  D.  Page 
Cornwell 

The  Carey  Winston  Co...  1723  Connecticut  ,Ave.,  N.W. 

Carey  Winston 

FLORIDA 

FORT  I.Al  [)l  KIIAI.I 

Ciarl  G.  Harding . 333  E.  Las  Olas  Blvd. 

Carl  G.  Harding 

Seese  Reallt . 31x1  E.  Las  Olas  Blvd. 

W.  F.  Seese 
JAtKSONMI.LF; 

Reese,  Mason  Ridiardson  Co . 

317  W.  .Vshley  St.,  P.  O.  Box  4637 
George  R.  Mason,  Jr. 

.MIAMI 

The  ke\es  Company . 234  Bisaiyne  Blvd. 

A.  T.  Beckwith;  Donald  L.  Boerema;  Herbert  Eayrs; 
William  G.  Heck,  Jr.;  Kenneth  S.  Keyes;  Eugene  .M 
Rankin ;  Mark  A.  Smith 

.MIAMI  BEACH 

George  J.  Bertman  .Associates,  Inc . 420  Lincoln  Road 

George  J.  Bertman 

TAMPA 

jay  Hearin,  Inc.,  Realtors . Box  2048 

Jay  L.  Hearin 

Mabry,  Rice  &  Boring,  Inc . 

P.  O.  Box  1320,  509  Twiggs  St. 
J  R.  Boring;  M.  H.  Mabry 

WEST  PALM  BEACH 

Studstill  &  Hollenbeck,  Inc . 108  S.  Olive  .Ave. 

J.  E.  Hollenbeck;  L.  M.  Studstill 

GEORGIA 

ATLANTA 

Adams  Cates  Company . 201  Hurt  Bldg 

Alvin  B.  Cates 

Draper-Owens  Co . 521  Grant  Bldg. 

Frank  C.  Owens;  Boyd  F.  White 

J.  H.  Ewing  &  Sons . 65  Forsyth  St.,  N.W. 

Morris  M.  Ewing 

Rankin- Whitten  Realty  Company . 

141  Carnegie  Way,  N.W. 

Jack  Robertson 

Sharp- Boylston  Company . 39-4 •  Forsyth  St.,  N.W. 

M.  J.  Padgett 

Ward  Wight  Realty  Company . 202  Healey  Bldg. 

AUGUSTA 

Sherman  and  Hemstreet,  Inc . 801  Broad  St. 

T.  Miller  Morris;  Adrian  B.  Sherman 
SAVANNAH 

Dot.son  Realty  Company . 112  W.  C.ongress  St. 

Roliert  J.  Dotson 
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ILLINOIS 

CHICAGO 

Baird  &  Warner,  Inc . 215  N.  Dearl)Oin  St. 

Warner  G.  Baird 

Browne  &  Storch,  Inc . 919  N.  Michigan  Ave. 

William  S.  Everett;  Roy  H.  Krueger 

Beidler  Camp  &  Co . 139  N.  Clark  St. 

J.  Beidler  Camp 

Downs,  Mohl  8:  Company . 73  W.  Monroe  St. 

Kendall  Cady;  James  C.  Downs,  Jr.;  Richard  L.  Nelson 

Draper  and  Kramer,  Incorporated . 

33  W.  Washington  St. 
Abram  L.  Alcorn;  F.  Walter  Holly;  Ferd  Kramer;  Cyrus  A. 
Parker 

Hagstrom  &  Company . 5 '27  W.  Devon  .Xve 

Adolph  W.  Hagstrom 

Landau  &  Perlman . no  S.  Dearborn  St. 

Philip  Planalp 

l.ong-Kogen,  Inc . 6945  N.  Clark  St. 

Willard  B.  Allen 

McKey  &  Poagiie,  Inc . 1172  F..  63rd  St. 

George  W.  Kemp,  Jr. 

Donald  F.  Moore,  Incorporated . . .  7748  S.  .Ashland  .Ave. 
Donald  F.  Moore 

Leo  Price  &  Son . 10  S.  LaSalle  St. 

Ralph  D.  Price 

Leslie  M.  Price . 6826  Stony  Island  Ave. 

Leslie  M.  Price;  Leslie  M.  Price,  Jr. 

Frank  G.  Revnolds  &  Co . ",00  N.  Dearborn  St. 

Frank  G.  Reynolds 

M.  A.  Rush  Realty  Company . 5708  N.  Ridge  Ave. 

Max  Albert  Rush 

Sudler  &  Company . 134  N.  LaSalle  St. 

Charles  S.  Robinson;  William  A.  P.  Watkins 

Swan-Lorish,  Inc . iS.S.S  E.  !',3rd  St. 

James  J.  Carroll;  Robert  N.  Swan 

Milton  M.  Worsek  &  Co . 4(XJ7  W.  Lawrence  .Ave 

Milton  M.  Worsek 

EVANSTON 

Quinlan  anti  rvson,  Int . 1571  Sherman  .Ave. 

Frank  B.  Foster;  Archibald  G.  Jennings;  Robert  E.  Jove 

OAK  PARK 

C.  E.  Rackow  &  Company . 834  S.  Oak  Park  .A\c. 

Carl  R.  Rackow 

PEORIA 

Commercial  National  Realty  Company . 

118  S.  Madison  .Ate. 

William  W.  Elsesser 
ROGKPORD 

William  H.  Barnes,  Jr.,  Realtor.  .915  Rockford  Tr.  Bldg. 
William  H.  Barnes,  Jr. 

j.  B.  &  Loren  L.  Whitehead . 504  Talcott  Bldg. 

Loren  L.  Whitehead 

INDIANA 

CARV 

The  Harry  Hall  Agency . 673  Broadway 

H.  Charles  Hallfrisch 

IOWA 

DES  MOINES 

jester  &  Sons . 209  F'leming  Bldg. 

Ralph  L.  Jester 


KANSAS 

TOPEKA 

Neiswanger  Company,  Inc . 330  New  England  Bldg. 

Frank  Lyngar;  David  Neiswanger 

KENTUCKY 

I.OUISVII.I.E 

Goodman  &  Hambleton,  Incorporated . 

Sixth  FI.  Louisville  Tr.  Bldg. 

Harry  W.  Goodman 

LOUISIANA 

NEW  ORI  EANS 

|.  Wallace  Paletou,  Inc . 310  Carondelet  St. 

J.  Wallace  Paletou;  Billy  J.  Paletou 

Waguespack,  Pratt,  Inc . 812  Perdido  St. 

W.  J.  Villarrubia;  F.  Poche  Waguespack 


MARYLAND 

BALTIMORE 

W.  Burton  Guy  k  Co.,  Inc . 11  E.  Chase  St. 

William  J.  Martin 

The  Maryland  Management  Co . j8io  Roland  .Ave. 

Norman  F.  Gorsuch;  John  M.  Mowbray 
E.  Randolph  Wootton  &  Company. . .  .701  Cathedral  St. 
E.  Randolph  Wootton 

SILVER  SPRING 

Eig&  McKeever,  Realtors . pu  Eig  Bldg. 

John  E.  McKeever 


MASSACHUSETTS 

BOSTON 

Hunneman  and  Company,  Inc . 19  Congress  St. 

Carleton  Hunneman 

Nordblom  Company . r,o  Congress  St. 

Carl  R.  Nordblom;  Robert  C.  Nordblom;  Rodger  P.  Nord- 
liloin;  Frank  R.  Sylvester 

BROOKLINE 

Clifford  V.  Miller,  Inc . 1394  Beaton  St. 

Clifford  V.  Miller;  Benjamin  A.  Richardson 

Niles,  Inc . 1278  Beaton  St. 

James  M.  Bowler;  Henry  G.  Kiggen;  Harold  L.  Niles; 
L.  F.  Niles 

CA.MBRIDGE 

Harry  .A.  Gilbert,  Inc . 1810  .Massachusetts  .\ve. 

Harry  A.  Gilbert;  Howard  H.  Gilbert;  Edward  G.  Pyne 

LYNN 

Harry  T.  Turner  Co . 65  Exchange  St. 

Charles  W.  Turner 

SPRINGFIELD 

Henry  M.  Clark  Company . 270  Worthington  St. 

Henry  M.  Clark 

MICHIGAN 

DETROIT 

L.  A.  Ewald,  Inc . 218  W.  Congress  St. 

George  C.  Ewald 

H.  P.  Holmes,  Inc . 416  Hammond  Bldg. 

H.  P.  Holmes;  John  S.  Spencer 

Lambrecht  Kelly  Company . 530  Shelby  St. 

Kenneth  Draper 
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Leonard  P.  Reaiime  Co . 2066  Penobscot  Bldg. 

George  J.  Pipe 

Sillouay  &  Co . 8.40  Buhl  Bldg. 

Lee  K.  Silloway 

C.  VV.  Treadwell  Company . 1002  Lafayette  Bldg. 

Clarence  VV.  Treadwell 

Homer  Warren  &  Company . 6(X)  Dime  Bldg. 

Howard  Bliss 

FLINT 

Piper  Realty  Company . 910  Genesee  Bank  Bldg. 

Mark  H.  Pii>er,  Jr.;  Prince  A.  Siler 

IJCNSINC 

Advance  Realty  Company . 622  N.  Washington  .\\e. 

C.  Rowland  Stebbins 

Edward  G.  Hacker  Company . Hacker  Bldg. 

Edward  G.  Hacker;  Arnold  J.  Sprayman 

Porter  Realty  Co . 1000  Prudden  Bldg. 

W'illiam  J.  Porter,  Jr. 

MINNESOTA 

MINNEAPOLIS 

Thorpe  Bros.,  Inc . 519  Marquette  .\te. 

Kent  Holen;  Edward  W’.  Kellogg;  Janies  R.  Thorpe 

MISSISSIPPI 

JA<  KSO\ 

Wortnian  t  Mann,  Inc . ',01  E.  C.apital  St. 

H.  VV.  Mann 

MISSOURI 

KANSAS  CITY 

.•\.  VV.  Childs  )fc  .Sons.  Inc . 710  Rialto  Bldg. 

David  B.  Childs;  David  VV\  Childs 
City  Bond  &  Mortgage  Company.  .Tenth  &  Grand  .Aves. 
Fred  B.  Brady,  Jr. 

Charles  F.  Curry  Real  Estate  Company . 

921  Baltimore  .Ave. 
Charles  F.  Curry;  Harold  E.  Denney;  J.  Ward  McPherson; 
VV'illiam  R.  Stanley 

Leo  Eisenberg  &  Co . 

Suite  i(x)2.  Twelfth  &  Walnut  Blilg. 

Leo  Eisenberg 

Lewis  Kitchen  Realty  Co . 928  Grand  Ave. 

Lewis  Kitchen 

John  .A.  Moore  &  Company,  Inc . 700  Victor  Bldg. 

Raymond  K.  Sheriff;  Woodford  C.  Taylor 

Hardy  Phoenix  Company . 1009  Baltimore  Ave 

Thomas  C.  Bourke;  Eleanore  Sheley 

Carl  B.  Rechner  &  Associates . 1002  Walnut  St. 

William  C.  Haas;  Carl  B.  Rechner 

Shryock  Realty  Co . 2(xi  Victor  Bldg.,  6  W.  loth  St. 

H.  VV.  Brown 

Joseph  E.  Stern  &  Company . 607  R.  A.  l  ong  Bldg. 

Joseph  E.  Stern 

Woodw’ard  &  Company . 1 14  W.  Tenth  St. 

Frank  L.  Woodward;  Harry  D.  Woodward 

ST.  LOUIS 

The  Ralph  D’Oench  Company . 3936  1. indell  Blvtl, 

Ralph  F.  D’Oench;  Raymond  J.  Krueger 

Dolan  Company,  Realtors . 6401  Manchester  .Ave. 

Paul  H.  Lewis;  Theodore  J.  Weber 

Maginn-Martin-Salisbury,  Inc . 721  Olive  St. 

Horace  F.  Grimm;  E.  VV.  Salisbury 


Michelson  Realty  Company . 719  Chestnut  St. 

Harold  Lazaroff;  Sam  Michelson 

Rodemyer-Christel  &  Co . in  N.  Fourth  St. 

Charles  Christel;  Adolph  N.  Soell 
Real  Estate  Management  Company.  .317  N.  Eleventh  St. 
Elliott  S.  Miller 

Carl  G.  Stifel  Realty  Co . 224  N.  Fourth  St. 

F.  B.  Martin;  Vernette  C.  McKenzie 

Clarence  M.  Turley,  Inc . 1304  .Ambassador  Bldg. 

Chester  B.  Heineck;  Herbert  E.  Hetzler;  Charles  A.  Kober, 
Jr.;  Clarence  M.  Turley 

Wenzlick-Stevener  &  Co . 3658  W.  Pine  Blvd. 

R.alph  Stevener;  Delbert  S.  Wenzlick 

NEBRASKA 

OMAHA 

Hal  Easton  Company,  Inc . Goo  Securities  Bldg. 

Hal  Easton 

T.  H.  Maenner  Co . 808  City  Natl.  Bank  Bldg. 

Theodore  H.  Maenner;  Lilyan  A.  Richards 

NEW  JERSEY 

ATLANTIC  CITY 

.Albert  M.  Greenfield  &  Co . 1G16  Pacific  .A\c. 

Rudolph  J.  Bushell 

iiASkiNi;  Kuxa 

Village  Really  .Associate’s . I'.S.  Highway  #202 

Thomas  F.  Mahei,  Jr. 

BAYONNE 

Tucker  Management . 726  Broadway 

Harold  G.  Tucker 

CA.MDEN 

Nutter  Mortgage  Service . ',09  Cooper  St. 

C.  Armel  Nutter;  Harold  P.  Nutter 

ULM  TON 

Krugman  &  De  Petro . 1330  .Main  .Ave. 

David  Krugman 

EAST  ORANGE 

Herbert  E.  Goldberg . 488  Central  .Ave. 

Herbert  E.  Goldberg 

Henry  M.  Lesher,  Real  Estate . 58  N.  Grove  St. 

Henry  M.  Lesher 

Frank  H.  Taylor  &  Son,  Inc . 520  Main  St. 

Philip  J.  Bowers,  II.;  Charles  J.  Kydd;  Harry  A.  Taylor 

EUZABETH 

Jersey  Mortgage  Company . 280  N.  Broad  St. 

James  J.  Harrigan;  C.  S.  Stallard 

B.  B.  Miller  Management  Company. . .  .2G1  N.  Broad  St. 

Bertram  B.  Miller 

R.  E.  Scott  Co . 4CK)  Westfield  .Ave. 

Robert  E.  Scott 

ll.ACKI  NSACK 

Frank  .A.  Buono,  Inc . 73  .Main  St. 

Vincent  A.  Buono 

HOBOKEN 

C.  B.  Snyder  Co.,  Inc . Gi  Newark  -St. 

Clinton  B.  Snyder;  C.  Bernard  Snyder 
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NEWARK 

Richard  Abeles . 

Herbert  O.  Metzger 

David  Cronheim . 

David  Cronheim 

Krasner  &  Co . 

Sanford  Krasner 

Krinzman  &  Sheldon . 

Sol  G.  Sheldon 

Arthur  H.  Padula . 

Arthur  H,  Padula 
Alexander  Summer,  Inc.. 
W.  Edson  Huegel 

I’ERTH  AMBOY 

[acohson  S:  Cioldford,  fio.. 

Norman  Tanzman 
Margaretten  &  Company. 
Alfred  London 

PRINCETON 

Edmund  Cook  &  Company 
Edmund  D.  Cook 


. 786  Broad  St. 

. 39  Branford  PI. 

. 60  Park  PI. 

. 1025  Broad  St. 

81  Mt.  V'ernon  PI.,  Ivy  Hill 
. 200  Mt.  Vernon  PI. 

.290  Hohart  St. 
276  Hobart  St. 

.  190  Nassau  St. 


Inc. 


Dwight-Helmsley,  Inc . 175  Fifth  Ave. 

Harry  B.  Helmsley 

.Arthur  Eckstein,  Inc . 370  Seventh  .Ave. 

Arthur  Eckstein 

Farber-Wittman,  Inc . 165  E.  72nd  St. 

Leonard  L.  Farber 

James  Felt  &  Company,  Inc . 362  Fifth  .Ave. 

Ralph  R.  Russ 

Walter  I..  Frank  Management  Corp . (xm)  W.  iioth  St. 

Leo  Birnbach 

Albert  M.  Greenfield  &  Co . 521  Fifth  Ave. 

D.  O.  Morton 

Harold  Lassoff . 535  E.  Thirteenth  St. 

Harold  Lassoff 

Walter  Oertly  .Associates,  Incorporated . 

27.}  Madison  .Ave. 


Waller  Oertly 

Sonn-Saalberg  Co . 4060  Broadway 

Howard  M.  Sonn 

Spear  .S:  Co..  Iiu . |o2-j  Fifth  .Ave. 

Maurice  R.  Spear 

Durand  Taylor  Company . 92  Worth  St. 


Donald  O.  Kingman;  Durand  Taylor 


RED  BANK 

R.  Thomas  Bowers  Management  Company. .  12  Broad  St. 
R.  Thomas  Bowers 


SYRACUSE 

Pomeroy  Organization,  Inc . 327  .Montgomery  St, 

Donald  T.  Pomeroy 


RUTHERFORD 

Van  Winkle  &  Liggett . 24  Orient  Way 

Arthur  D.  Van  Winkle 

TEANECK 

.Alexander  Summer,  Inc . 

‘  Queen  Anne  Rd.,  Cor.  Cedar  Lane 

Henry  L.  Amnion;  Alexander  Summer 
TRENTON 

H.  S.  Kline  &  Co.,  Inc . I'j.j  W.  State  St. 

H.  S.  Kline;  Morton  S.  Kline 

UNION 

L.  j.  /.ehnbauer . 951-’^  Stuytesaiit  .A\e. 

Leonard  J.  Zehnhauer 

NEW  MEXICO 

AI.ItUyUFRyUE 

R.  B.  Waggoman  C^ompany . in  Ciarlisle  Blvd.  S.  E. 

R.  B.  Waggoman 

NEW  YORK 

NEWBURGH 

H.  J.  Wilkins,  Inc . 60  .Second  St 

Henry  J.  Wilkins,  Jr. 

METROPOLITAN  CITY  OF  NEW  YORK 

BOROUGH  OF  BRONX 

j.  Clarence  Davies,  Inc . 149th  St.  &  Third  .Ave. 

Harriet  M.  Bensley 

Steinmetz  Borger,  Inc . i(X)5  E.  180th  St. 

Charles  S.  Borger 

BOROUGH  OF  .MANHATTAN 

Cushman  &  Wakefield,  Inc . 281  Madison  Ave. 

J.  Clydesdale  Cushman 


NOR  I  H  CAROLINA 

(.Rl.l  NSBORO 

Kev  Realty  C.o.,  Inc . 113  W.  (>astron  St. 

W.  Griswiild  Smith 

HIGH  POINT 

Curtis  Smithdeal,  Incorporated . Drawer  1870 

Curtis  Smithdeal 

.Mendenhall-.Moore,  Realtors . 116  W.  Washington  St. 

Ed  Mendenhall 

OHIO 

CINCINNAIT 

Robert  A.  Cline,  Inc . 1027  Enquirer  Bldg. 

Robert  A.  Cline;  Julius  J.  Heidacher;  Robert  J.  Huller; 
Howard  W.  Jones 

The  Fifth  Lhird  Union  Trust  Co . 

N.\V.  Cor.  Fourth  &  Walnut  Sts. 
Erwin  C.  Downing;  Wm.  A.  Wurst 

Theodore  .Mayer  &  Bro . 1515  First  Natl.  Bank  Bldg. 

Carl  A.  Mayer;  Morris  Wasserman 
Frederick  .A.  .Schmidt,  Inc...S.W.  Cor.  Fifth  &  Main  Sts. 
York  McDonnell 

Walter  Ff.  Tarr  &  Son . 012-14  W.  Fifth  St. 

R.  Gordon  Tarr 

Fred  Tuke  &  Son . 914  Main  St. 

Fred  Tuke;  Robert  E.  Tuke 

CLEVELAND 

Carlton  Schultz  Management,  Inc..  .200  B.  F.  Keith  Bldg. 
Carlton  Schultz 

COLUMBUS 

W.  Lyman  Case  &  Co . 150  E.  Broad  St. 

Ward  C.  Case 

Padtlotk  Realty . ^,7  F^.  Gay  St. 

Francis  W.  PaddtKk 
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DAYTON 

W.  E.  Bohlender  &  Company . 906  Callahan  Bldg. 

W.  E.  Bohlender 

Sidney  Eisenberger  Realty  Company _ 729  Grand  Ave. 

Sidney  Eisenberger 

Hammond  Realty  Co . 1405  Third  Nat’l.  Bldg. 

Maxine  R.  Hammond 

HAMILTON 

The  Citizens  Realty  Company . 813  Rentschler  Bldg. 

TOI  KDO 

Blair  Realtv  S:  Investment  Co . 229  Tenth  St. 

Laurel  G.  Blair 

OKLAHOMA 

OKLAHOMA  CITY 

The  Bond  Rental  Company . 2316  N.  Indiana 

V.  J.  Booth;  J.  E.  Martin 

Home  Mortgage  &  Investment  Co . 

24th  FI.  I.iliertv  Bank  Bldg 
James  A.  Harkins;  Bert  Hodges,  Jr. 

TULSA 

Adams  &  Leonard . 116  E.  Fifth  St. 

O.  B.  Johnston 

Crouch-Davisson-Mulhall . 810  First  Natl.  Bldg. 

Kenneth  Crouch;  Dan  J.  Davisson 

Ralph  M.  Darnell  Company . 104  Beacon  Bldg. 

Ralph  M.  Darnell 

Hall  Investment  Co . 224  E.  Fourth  St. 

R.  B.  Collins 

M.  \V.  Turner  Company . 11  W.  6th  St. 

M.  W.  Turner 

Whiteside  &  Whiteside . 614  World  Bldg. 

Wade  C.  Whiteside 

OREGON 

PORTLAND 

Waldemar  Spliid . 212  Corhett  Bldg. 

Waldemar  Spliid 

PENNSYLVANIA 

CHESTER 

Earle  F.  Hewes  Agency . 521  Welsh  St. 

Robert  B.  Hewes 

ERIE 

Hagmanns,  Realtors . 10  E.  Tenth  St. 

Rowena  L.  Hagmann 

PHILADELPHIA 

Frank  G.  Binswanger,  Inc . 1420  Walnut  Si. 

Frank  G.  Binswanger;  Albert  Quell 

Joseph  J.  &  Reynold  H.  Greenberg,  Inc . 

17th  &  Sansom  Sts. 

Reynold  H.  Greenberg 

Albert  M.  Greenfield  &  Co..  .200  Bankers  Securities  Bldg. 
Chester  J.  Cincotta;  H.  Walter  Graves;  Thomas  C.  Pillion 

Heymann  &  Bro . 215  S.  Broad  St. 

Roy  A.  Heymann;  Roy  A.  Heymann,  Jr. 

John  G.  Keck  fc  Company . 1622  N.  Broad  St. 

John  G.  Keck;  Samuel  M.  Keck 

William  I.  Mirkil  Co . 123  S.  Broad  St. 

William  I.  Mirkil 

Richard  J.  Seltzer . 1422  Chestnut  St. 

James  C.  Deeper;  Richard  J.  Seltzer 


PITTSBURGH 

Stanley  W.  Arnheim,  Inc . 419  Wood  St. 

Stanley  W.  Arnheim 

|.  J.  Gumljerg  Co . 630  Grant  Bldg. 

Joseph  J.  Gumberg 

Kelly- Wood  Real  Estate  Company . 

6001  Center  Ave.,  Cor.  Hiland  Ave. 

R.  K.  McCurdy 

Lawler  &  Co . 450  Fourth  .Ave. 

John  J.  Lawler,  Jr. 

North  Side  Real  Estate  Company . 105  W.  Ohio  St. 

Harold  F.  Burnworth 

E.  W.  Rudert . 711  Washington  Rd. 

E.  W.  Rudert 

Stevenson  Williams  Company . 666  Washington  Rd 

James  W.  Stevenson,  Jr. 

Harry  B.  Tarr  Associates . 835  Warrington  .Ave. 

Harry  B.  Tarr 

UPPER  DARBY 

J.  C.  Taylor  Co . 55  Long  Lane 

Joseph  C.  Taylor 

SOUTH  CAROLINA 

GREENVILLE 

Alester  G.  Furman  Co . S.  C.  Natl.  Bank  Bldg 

Alester  G.  Furman,  Jr.;  Allen  J.  Graham 

TENNESSEE 

rH.\TTANO<X;A 

C.  V'.  Brown  &  Bro . 118  E.  Eighth  Si 

Weh  C.  Brown;  Chas.  D.  Moore;  R.  D.  Payne 

KNOXVTLI.F 

Tate  Realty  Company . 206  W.  Clinch  .Ave, 

John  W.  McCallie;  George  S.  Tate 

MEMPHIS 

Bluff  Citv  Realty  Company . 112  Dermon  Bldg. 

Will  H.  Higgins 

Dave  Dermon  Co . lo)  Dermon  Bldg. 

H.  D.  Dermon 

Percy  Galhreath  S:  Son,  Inc . 

215  Columbian  Mutual  Towei  Bldg. 
W.  D.  Galbreath;  John  J.  Heflin.  Jr. 

Hobson-Kerns  Company,  Inc . 

601  Union  Planters  Natl.  Bank  Bldg. 
A.  F.  Kerns;  Vernon  L.  Kerns;  Edward  H.  Moffatt 

Edward  Lemaster  Company . Falls  Bldg.  I  obb\ 

W.  E.  Althauser 

TEXAS 

AMARILLO 

.Askew  .'k  Brown,  Realtors . Box  2369 

J.  Hal  Brown 

AUSTIN 

Geo.  W.  Sandlin . 308  W.  ir,th  St 

George  W.  Sandlin 

BROWNSVILLE 

W.  Vernon  Walsh  Realty  Company . 

200  Pan  .American  Bldg. 


W.  Vernon  Walsh 
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COKI'l'S  C;ilRI$II 

W.  M.  Neyland  Realty  Company. .  los  N.  Chaparral  St. 
W.  T.  Neyland 

DALI.AS 

Banks-Burney  Coin|jany . 918  Irwin- Keasler  Bldf;. 

J.  A.  Burney 

C.  C.  Callaway  &  Co . 207  Prather 

Lawrence  C.  Callaway 

J.  W.  Lindsley  &  Company . 1209  Main  St. 

Otis  M.  Caskey;  J.  W.  Lindsley,  Jr. 

Henry  S.  Miller  Co . 405  Southland  l.ife  Bldg. 

Henry  S.  Miller,  Jr. 

joseph  R.  Smith  &  Co . 619  Cotton  Exchange  Bldg. 

Joseph  R.  Smith 

Chas.  E.  Turner  Co . in  S.  Murphy  St. 

Max  Ploeger,  Jr. 

George  \V.  Works . 1505  Dallas  Nall.  Bank  Bldg. 

Richard  V'.  VV'orks 

EL  PASO 

Eckford,  Vandenlleuvel . 310  .Mills  St. 

R.  R.  VandenHeuvel 

H AKI.INt.l  \ 

W.  Vernon  Walsh  Realty  Company . 123  S.  First  St. 

(CPM  at  Brownsville,  Texas  office) 

HOUSTON 

Sam  Realty  Company . 1820  Calhoun  .\vc. 

Joe  M.  Sam 

SAN  AMOMO 

A.  H.  Cadwallader,  Ir . qax  Majestic  Bldg. 

A.  H.  Cadwallader.  Jr. 

Ruth  C.  Vellon . 618  Gunter  Bldg. 

Ruth  C.  Veltim 

UTAH 

SAI  I  I  Akt  CITY 

Wootllniry  Corporation . in  E.  South  Temple  St. 

F.  Orin  Woodbury;  Harvey  C.  Woodbury 

VIRGINIA 

ARLINCTON 

Pomponio  Realty  Co..  Iiic . 2222  Wilson  Blvd. 

Anthony  G.  Denice 

NEWPORT  NEWS 

Drucker  it  l  alk . 134—26111  St. 

Emanuel  E.  Falk 
NORI  OLK 

Drucker  l  alk . P.  O.  Box  9651 

Thomas  K.  Gery 

Ci(M>dinan  Sc‘gai -Hogan.  Incorporated. 600  Dickson  Bldg. 
Robert  C.  Goodman 

S.  L.  Nushauui  &  Co.,  Inc . 148  Ciranhy  St. 

Virginia  H.  Nusbaum 


RICHMOND 

Alfred  L.  Blake  &  Sons,  Inc . 20  N.  Eighth  St. 

Alfred  L.  Blake,  Jr. 

Slater  &  Vaughan,  Realtors . 410  \'irginia  Bldg. 

Winfree  H.  Slater;  C.  Porter  Vaughan,  Jr. 

Morton  G.  Thalhimer,  Inc . 1013  E.  Main  St. 

Charles  H.  Phillips,  Jr.;  Morton  G.  Thalhimer 

WASHINGTON 

SEATTl.E 

Burwell  &  Morford . 575  Colman  Bldg 

Kenneth  W.  Peth 

Yates,  Riley  &  .MacDonald . 302  Reptihlic  Bldg 

Donald  H.  Yates 

TACOMA 

Comfort,  Davis  .S:  Blangv,  Inc . 91",  Pacific  .\vc. 

Harrey  Blangy 

Geo.  D.  Poe  &  Co . 210  jones  Bldg. 

Geo.  D.  Poe 


WEST  VIRGINIA 

IIUNTtNCTON 

Watts  Realty  Company . 414  Eleventh  St. 

W.  Roy  Campbell 

WISCONSIN 

GREEN  BAY 

Barnard  Corporation . 308  Main  St. 

Michael  J.  Barnard 

MADISON 

D.  J.  Benedict . 24  W.  Mitilin  St. 

D.  J.  Benedict 

MILWAUKEE 

Ogtlen  S;  C.O.,  Inc . 229  E.  Wisconsin  ,Ave. 

John  Ogden 

BRIT  ISH  COLUMBIA,  CAN.ADA 

VANCOl  ;\tR 

R.  Kerr  Hoiilgale  Suinniei field.  Ltd. . .  .325  Howe  St. 
H.  A.  Gillespie 

ONTARIO,  CANADA 

10RON  to 

U.  H.  Bosley  &  Company . 27  Wellesley  St.  E. 

Raymond  Bosley;  William  H.  Bosley 

QUEBEC,  CANADA 

CJUEBEC 

Westmount  Realties  Co . 425  River  St.,  Verdun 

Albert  T.  Grimstead 
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Richard  Alxjles 
786  Broad  St. 

Newark  2,  New  Jersey 
Adams  Cates  Company 
201  Hurt  Bldg. 

.Atlanta  6,  Georgia 
Adams  &  Leonard 
1 16  E.  5th  St. 

Tulsa  3,  Oklahoma 
Advance  Realty  Company 
622  N.  Washington  Ave. 
Lansing  15,  Michigan 
Stanley  W.  Arnheini,  Inc. 

419  Wood  St. 

Pittsburgh  22,  Pennsylvania 
•Askew  &  Brown,  Realtors 
Box  2369 
Amarillo,  Texas 

Baird  &  Warner,  Inc. 

215  N.  Dearborn  St. 

Chicago  I,  Illinois 
Banks-Burney  Company 
918  Irwin-Keasler  Bldg. 

Dallas,  Texas 
Barnard  Corporation 
308  Main  St. 

Green  Bay,  Wisconsin 
William  H.  Barnes,  Jr.,  Realtor 
915  Rockford  Trust  Bldg. 
Rockford,  Illinois 
The  Beaumont  Co. 

8fi44  Wilshire  Blvd. 

Beverly  Hills,  California 
D.  |.  Benedict 
24  W.  Miniin  St. 

Madison  3,  Wisconsin 
(ieorge  |.  Bertnian  .Assexiates,  Inc. 

420  Lincoln  Road 
.Miami  Beach,  Florida 

I  rank  G.  Binswanger,  Inc. 

1420  Walnut  St. 

Philadelphia  2,  Pennsvivania 
Blair  Realty  &  Investment  Co. 
229  Tenth  St. 

I  oleclo,  Ohio 

.Alfred  L.  Blake  S:  Sons,  Inc. 

20  \.  Eighth  St. 

Richmond  19.  A'irginia 
Blulf  City  Realty  Company 
1 1 2  Dermon  Bldg. 

Memphis  3,  Tennessee 


W.  E.  Bohlcndcr  ft  Company 
()o(i  Callahan  Bldg. 

Dayton  2,  Ohio 
I  he  Bond  Rental  Company 
231(1  \.  Indiana 
Oklahoma  City  2,  Oklahoma 
W.  H.  Bosley  &:  Company 
27  Wellesley  St.,  E. 

I  oronio  5,  Canada 
James  G,  Bowen,  Realtor 

I I  W.  Adams 
Phoenix,  Arizona 

R.  Thomas  Bowers  Management 
Company 
1 2  Broad  St. 

Red  Bank,  New  Jersey 
Brodie  &  Collxrt,  Inc. 

1931  K  St.,  N.W. 

Washington  6,  D.  C. 

Browne  &  Storch,  Inc, 

919  N.  Michigan  Ave. 

Chicago  11,  Illinois 
C.  V.  Brown  &  Bro. 

1 18  E.  8th  St. 

Chattanooga  2,  Tennessee 
J.  Wesley  Buchanan 
1614  K  St.,  N.W. 

Washington  6,  D.  C. 

Buck  bee  Thorne  &  Co. 

145  Sutter  St. 

San  Francisco  4,  California 
Frank  .A.  Buono,  Inc. 

73  .Main  St. 

Hackinsack,  New  jersey 
Burwell  &  Morford 
575  Colman  Bldg. 

Seattle  4,  Washington 

A.  H.  Cadwallader,  Jr. 

935  Majestic  Bldg. 

San  Antonio,  Texas 
j.  Beidler  Camp  ft  Co. 

139  N.  Clark  St. 

Chicago  2,  Illinois 
W.  Lyman  Case  &  Co. 

150  E.  Broad  St. 

Columbus,  Ohio 

The  Walter  S.  Cheesman  Realty 
Company 

1624  Tremont  Place 
Denver,  Colorado 


A.  W.  Childs  &  Sons,  Inc. 

710  Rialto  Bldg. 

Kansas  City  6,  Missouri 
The  Citizens  Realty  Company 
813  Rentschler  Bldg. 

Hamilton,  Ohio 

City  Bond  &  Mortgage  Company 
Tenth  &  Grand  Aves. 

Kansas  City  6,  Missouri 
Henry  M.  Clark  Company 
270  Worthington  St. 

Springfield,  Massachusetts 
Robert  A.  Cline,  Inc. 

1027  Enquirer  Bldg.,  617  Vine  St. 
Cincinnati  2,  Ohio 
Cold  well  Banker  ft  Company 
57  Sutter  St. 

San  Francisco  4,  California 
Curtis  Coleman  Co. 

204  Bank  of  America  Bldg. 

San  Diego  i,  California 
Comfort,  Davis  &  Blany,  Inc. 

915  Pacific  .Ave. 

Tacoma,  Washington 
Commercial  National  Realty 
Company 

118  S.  Madison  Ave, 

Peoria,  Illinois 
Conner,  Baldwin  ft  Farris 
518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Edmund  Cook  &  Company 
190  Nassau  St. 

Princeton,  New  Jersey 
O.  W.  Cotton  Co. 

524  B  St. 

San  Diego  1,  California 
David  Conheim 
39  Branford  PI. 

Newark  2,  New  Jersey 
Crouch-Davisson-Mulhall 
810  First  National  Bldg. 

Tulsa,  Oklahoma 
Charles  F.  Curry  Real  Estate 
Company 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Cushman  ft  Wakefield.  Inc. 

281  Madison  Ave. 

New  York  17,  New  ^'ork 
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Ralph  M.  Darnell  Company 
104  Beacon  Bldg. 

Tulsa,  Oklahoma 
).  Clarence  Davies,  Inc. 

149th  St.  and  Third  .Ave. 

New  York,  New  York 
Dave  Dernion  Co. 

104  Dermon  Bldg. 

Memphis  3,  Tennessee 
The  Ralph  D’Oench  Company 
393G  Lindell  Blvd. 

St.  Louis  8,  Missouri 
Dolan  Com|)any,  Realtors 
6401  Manchester  .Ave. 

St.  Louis  lo,  Missouri 
Dotson  Realty  Company 
1 12  \V.  Congre.ss  St. 

Savannah,  Georgia 
Downs,  Mohl  &  Company 
73  \V.  Monroe  St. 

Chicago  3,  Illinois 
Draper  and  Kramer,  Incorporated 
33  \V.  Washington  St. 

Chicago  2,  Illinois 
Draper-Owens  Co. 

521  Grant  Bldg. 

Atlanta  3,  Georgia 
Druker  &  Falk 
i34-26th  St. 

Newport  News,  V'irginia 
Drucker  &  Falk 
P.  O.  Box  9651 
Norfolk,  Virginia 
Drury  Realty  Corporation 
1346  Connecticut  Ave.,  N.W. 
Washington  6,  D.  C. 

V.  J.  Dunton  Realty  Company 
402-10  Midland  Savings  Bldg. 
Denver  2,  Colorado 
Dwight-Helmsley,  Inc. 
i75-5th  Ave. 

New  A'ork  10,  New  A'ork 

Hal  Easton  Company,  Inc. 

600  Securities  Bldg. 

Omaha,  Nebraska 
Eckford  &  N'aiiden  Heuvel 
310  Mills  St. 

El  Paso,  Texas 
Arthur  Eckstein,  Inc. 

370  Seventh  Ave. 

New  York  i.  New  York 
Norman  C.  Edwards  8:  Son 
1814  Hendricks  .Ave. 
Jacksonville  7,  Florida 
Eig  &  McKeever,  Realtors 
401  Eig  Bldg. 

Silver  Spring,  Maryland 
Leo  Eisenlrerg  &  Co. 

Suite  1002,  12th  &  Walnut  Bldg. 
Kansas  City,  Missouri 


Sidney  Eisenberger  Realty  Company 
729  Grand  Ave. 

Dayton  6,  Ohio 
A.  G.  Eldred  and  Company 
325  N.  Broadway 
Santa  Ana,  California 
George  Elkins  Company 

Beverly  Drive  at  Santa  Monica 
Blvd. 

Beverly  Hills,  California 
L.  A.  Ewald,  Inc. 

218  W.  Congress  St. 

Detroit  26,  Michigan 
j.  H.  Ewing  &  Sons 
65  Forsyth  St.,  NW 
Atlanta  3,  Georgia 

Farber-Wittman,  Inc. 

165  E.  72nd  St. 

New  York  10,  New  ^  ork 
James  Felt  &  Company,  Inc. 

362  Fifth  Ave. 

New  A'ork  1,  New  A  ork 
The  Fifth  Third  Union  Trust  Co. 

N.  W.  Cor.  Fourth  8:  Walnut  Sts. 
Cincinnati  2,  Ohio 
Walter  L.  Frank  .Management  Corp. 
6<x)  W.  I  loth  St. 

New  York  31,  New  A'ork 
Foster  8c  Barnard,  Inc. 

33  W.  loth  Ave. 

Denver  4,  Colorado 
.Alester  G.  Furman  Co. 

South  Carolina  Nat  l.  Bank  Bldg. 
Greenville,  South  Carolina 

Percy  Galbreath  8c  Son.  Inc. 

215  Columbian  Mutual  Tower 
Bldg. 

Memphis  3,  Tennessee 
C.  C.  Gallaway  8c  Co. 

207  Prather 
Dallas,  Texas 

Garrett-Bromfield  8c  Company 
650- 17th  St. 

Denver,  Colorado 
Harry  A.  Gilbert,  Inc. 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
Herbert  E.  Goldberg 
488  Central  Ave. 

East  Orange,  New  Jersey 
•Arnold  Goldslxirough 
9  E.  12th  St. 

Wilmington,  Delaware 
Goodman  Sc  Hambleton, 
Incorporated 

6th  FI.,  Louisville  Trust  Bldg. 
Louisville  2,  Kentucky 
Goodman-Segar- Hogan, 
Incorporated 
600  Dickson  Bldg. 

Norfolk  10,  Virginia 


Percy  H.  Goodwin  Company 
300  First  Natl.  Bank  Bldg. 

San  Diego  1,  California 
Joseph  J.  8c  Reynold  H.  Greenberg, 
Inc. 

17th  8c  Sansom  Sts. 

Philadelphia  3,  Pennsylvania 
Allrert  M.  Greenfield  8:  Co. 

1616  Pacific  .Ave. 

Atlantic  City,  New  Jersey 
Albert  M.  Greenfield  8:  Co. 

521 -5th  Ave. 

New  A'ork  17,  New  York 
Albert  M.  Greenfield  8:  Co. 

2(N>  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Paul  Gregg 

618  T.  W.  Patterson  Bldg. 

Fresno,  California 
J.  J.  fiumlierg  Co. 

630  (■rant  Bhlg. 

Pittsburgh,  Pennsylvania 
W.  Burton  Guy  Sc  Co.,  Inc. 

1 1  E.  Chase  St. 

Baltimore  2,  Maryland 

Edward  G.  Hacker  Company 
Hacker  Bldg. 

I.ansing,  Michigan 
Hagmanns,  Realtors 
to  E.  10th  St. 

Erie,  Pennsylvania 
Hagstrom  8c  Company 
5127  W.  Devon  Ave. 

Chicago  30,  Illinois 
Hall  Investment  Co. 

224  E.  4th  St. 

Tulsa  3,  Oklahoma 
Hammond  Realty  Company 
1405  Third  National  Bldg. 
Davton,  Ohio 
The  Harry  Hall  .Agency 
673  Broadway 
Gary,  Indiana 
Carl  G.  Harding 
333  E.  Las  Olas  Blvd. 

Ft.  Lauderdale,  Florida 
Hardy  Phoenix  Company 
1009  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Jay  Hearin,  Inc.,  Realtors 
Box  20 18 
Tampa  2,  Florida 
The  Ben  Hecht  Co. 

129  N.  LaBrea  Ave. 

Los  Angeles  36,  California 
Earle  F.  Hewes  Agency 
521  Welsh  St. 

Chester,  Pennsylvania 
Hey  mann  8:  Bro. 

215  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
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Emmett  S.  Hickman  Co. 

203  \V.  9th  St. 

Wilmington,  Delaware 
Hobson-Kerns  Company,  Inc. 

601  Union  Planters  Natl.  Bk.  Bldg. 
Memphis  3,  Tennessee 
Rex  L.  Hodges  Realty  Co. 

408  E.  First  St. 

Long  Beach  2,  California 
W.  I.  Hollingsworth  Property 
Management  Co. 

606  S.  Hill  St. 

Los  .Angeles,  California 
H.  P.  Holmes,  Inc. 

416  Hammond  Bldg. 

Detroit  26,  Michigan 
Home  Mortgage  &  Investment  Co. 
24th  FI.,  Lil)erty  Bank  Bldg. 
Oklahoma  City  2,  Oklahoma 
R.  Kerr  Houlgate  &  Summerfield, 
Ltd. 

325  Howe  St. 

\'ancouver,  British  Columbia 
Hunneman  and  Company,  Inc. 

19  Congress  St. 

Boston,  Massachusetts 

Jacobson  8:  Goldfarb  Co. 

290  Hobart  Street 
Perth  Amlxry,  New  jersey 
jersey  Mortgage  Company 
280  N.  Broad  St. 

Elizal>eth  3,  New  jersey 
jester  &  Sons 
209  Fleming  Bldg. 

Des  Moines  9,  Iowa 
George  Ditson  Jones 
6«k)  Kress  Bldg. 

Long  Beach  12,  California 

F.  W.  Kadletz  &  Co. 

1038  S.  Grand  Ave. 

Los  .Angeles,  California 
John  G.  Keck  &  Company 
1622  N.  Broad  St. 

Philadelphia  21.  Pennsylvania 
Kelly-Wood  Real  Estate  Company 
6001  Center  Ave.,  Cor.  Hiland  Ave. 
Pittsburgh  6,  Pennsylvania 
Key  Realty  Co.,  Inc. 

1 13  W.  Castron  St. 

Greensboro,  North  Carolina 
The  Keyes  Company 
234  Biscayne  Blvd. 

.Miami,  Florida 
Lewis  Kitchen  Realty  Co. 

928  Grand  Ave. 

Kansas  City  6E,  Missouri 
H.  S.  Kline  &  Co.,  Inc. 

154  W.  State  St. 

Trenton,  New  jersey 


Koones  &  Montgomery,  Incorporated 
201  Southern  Bldg. 

Washington  5,  D.  C. 

Krasner  &  Co. 

60  Park  PI. 

Newark,  New  jersey 
Krinzman  &  Sheldon 
1025  Broad  St. 

Newark,  New  jersey 
Kriigmau  8:  De  Petro 
1330  Main  Ave. 

Clifton.  New  jersey 

l.ambrccht  Kelly  Company 
530  Shelby  St. 

Detroit  26,  Michigan 
Landau  and  Perlman 
1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 
Harold  LassolT 
535  E.  13th  St. 

New  A  oik  16,  New  A'ork 
Lawler  8:  Co. 

4r,o-4th  Ave. 

Pittsburgh  19,  Pennsylvania 
Edward  LeMaster  Company 
Falls  Bldg.,  Lobby 
Memphis  3,  Tennessee 
Henry  M.  Lesher,  Real  Estate 
58  N.  Grove  St. 

East  Orange,  New  jersey 
j.  W.  Lindsley  8:  Company 
1209  .Main  St. 

Dallas,  Texas 
Long-Kogen,  Inc. 

6945  N.  Clark  St. 

Chicago  26,  Illinois 

Mabry,  Rice  &  Boring,  Inc. 

509  Twiggs  St.,  P.  O.  Box  1320 
Tampa  i,  Florida 
MacBride  Realty  Company 
2101  Capitol  Ave. 

Sacramento  16,  California 
T.  H.  Maenner  Co. 

808  City  National  Bank  Bldg. 
Omaha,  Nebraska 
.Maginn-Martin-Salisbury,  Inc. 

721  Olive  St. 

St.  Louis  1,  Missouri 
Margaretten  8;  Company,  Inc. 

276  Hobart  St. 

Perth  Amboy,  New  jersey 
Julius  £.  Marx,  Realtor 
604  Annex,  First  National  Bk. 
Bldg. 

Mobile  13,  Alabama 
Fhe  Maryland  Management  Co. 
4810  Roland  .Ave. 

Baltimore  10,  Maryland 
Theodore  Mayer  8c  Bro. 

1513  First  Natl.  Bank  Bldg. 
Cincinnati  2,  Ohio 


McKey  8c  Poague,  Inc. 

1172  E.  63rd  St. 

Chicago  37,  Illinois 
Mendenhall-Moore.  Realtors 
1 16  W.  Washington  St. 
Highpoint,  North  Carolina 
•Mithelson  Realty  Cxtmpany 
719  Chestnut  St. 

St.  Louis  I,  Missouri 
B.  B.  Miller  Management  Company 
261  N.  Broad  St. 

Elizabeth  4,  New  jersey 
Clifford  V.  Miller,  Inc. 

1394  Beacon  St. 

Brookline,  Massachusetts 
Henry  S.  Miller  Co. 

403  Southland  Life  Bldg. 

Dallas,  Texas 
William  1.  Mirkil  Co. 

123  S.  Broad  St. 

Philadelphia  9,  Pennsylvania 
Fred  B.  Mitchell  Co. 

1401  Sixth  .Ave. 

San  Diego  1,  California 
Donald  F.  Moore,  Incorporated 
7748  S.  .Ashland  ,Ave. 

Chicago  20,  Illinois 
.Moore  Realty  Company 
1644  California  St. 

Denver,  Colorado 
[ohn  ,A.  Moore  Sc  Company,  Inc. 
700  Victor  Bldg. 

Kansas  City  6,  Missouri 
.Morrison  and  Morrison,  Inc. 

1630  Broadway 
Denver,  Colorado 
.Mount  Vernon  Mortgage  Corp. 
1406  M  St.,  N.W. 

Washington  3,  D.  C. 

.M.  j.  Neiditz  8:  Co.,  Inc. 

93  Pearl  St. 

Hartford  3,  Connecticut 
Neiswanger  Company,  Inc. 

330  New  England  Bldg. 

Topeka,  Kansas 

W.  M.  Neyland  Realty  Company 
103  N.  Chaparral  St. 

Corpus  Christ! ,  Texas 
Niles,  Inc. 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
Nordblom  Company 
30  Congress  St. 

Boston,  Massachusetts 
S.  L.  Nusbaum  8:  Co.,  Inc. 

148  Granby  St. 

Norfolk,  V^irginia 
.Nutter  Mortgage  Service 
309  Cooper  St. 

Camden,  New  Jersey 
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Walter  Oertly  Associates, 
Incorporated 
274  Madison  Ave. 

New  York,  New  York 
Ogden  &  Co.,  Inc. 

229  E.  Wisconsin  Ave. 
Milwaukee,  Wisconsin 

Paddock  Realty 
85  E.  Gay  St. 

Columbus,  Ohio 
Padgett  Realty  Co. 

19  E.  Pikes  Peak  Ave. 

Colorado  Springs,  Colorado 
Arthur  H.  Padula 
81  Mt.  Vernon  PI.,  Ivy  Hill 
Newark  6,  New  Jersey 
J.  Wallace  Paletou,  Inc. 

310  Carondelet  St. 

New  Orleans  12,  Louisiana 
Cray  Phelps  &  Company 
756  S.  Broadway 
Los  Angeles  14,  California 
Piper  Realty  Company 
910  Genesee  Bank  Bldg. 

Flint  3,  Michigan 
Pocock  S:  Smith,  Realtors 
1413  N.  Central  Ave. 

Phoenix,  Arizona 
Geo.  D.  Poe  &  Co. 

210  Jones  Bldg. 

Tacoma  2,  Washington 
Pomeroy  Organization,  Inc. 

327  Montgomery  St. 

Syracuse  2,  New  York 
Pomponio  Realty  Co.,  Inc. 

2222  W'ilson  Blvd. 

Arlington,  Virginia 
Porter  Realty  Co. 

1000  Prudden  Bldg. 

Lansing  16,  Michigan 
Leo  Price  &  Son 
10  S.  LaSalle  St. 

Chicago  3,  Illinois 
Leslie  M.  Price 
6826  S.  Stony  Island  Ave. 
Chicago  49,  Illinois 
Property  .Management  Company 
85  Post  St. 

San  Francisco  4,  California 

Quinlan  and  Tyson,  Inc. 

1571  Sherman  Axe. 

Evanston,  Illinois 

C.  £.  Rackow  &  Company 
834  S.  Oak  Park  Ave. 

Oak  Park,  Illinois 
Rankin-Whitten  Realty  Company 
141  Carnegie  Way,  N.W. 

Atlanta  3,  Georgia 


Philip  M.  Rea  Company 
3725  Wilshire  Blvd. 

Los  Angeles  5,  California 
Real  Estate  Management  Co. 

427  S.  Olive  St. 

Los  Angeles,  California 
Real  Estate  Management  Company 
317  N.  nth  St. 

St.  Louis,  Missouri 
Leonard  P.  Reaume  Co. 

2212  Guardian  Bldg. 

Detroit,  Michigan 
Carl  B.  Rechner  &  Associates 
1000  Natl.  Fidelity  Life  Bldg. 

1002  Walnut  St. 

Kansas  City  6E,  .Missouri 
Reese,  .Mason  &  Richardson  Co. 

317  W.  Ashley  St.,  P.  O.  Box  4637 
Jacksonville  2,  Florida 
Frank  G.  Reynolds  &  Co. 

500  N.  Dearborn  St. 

Chicago  10,  Illinois 
Rodemyer-Christel  &  Co. 

Ill  N.  4th  St. 

St.  Louis  2,  Missouri 
The  Frederick  R.  Ross  Investment 
Company 

510  United  States  Nat’l.  Bank 
Bldg. 

Denver,  Colorado 
E.  W.  Rudert 
711  Washington  Rd. 

Pittsburgh  28,  Pennsylvania 
.\L  A.  Rush  Realty  Company 
5708  N.  Ridge  Ave. 

Chicago  40,  Illinois 
Hawley  Russell  Realty,  Inc. 

132  Aragon  .^ve. 

Coral  Gables,  Florida 

Sam  Realty  Company 
1820  Calhoun  Ave. 

Houston,  Texas 
Richard  T.  St.  John  Co. 

8664  Wilshire  Blvd. 

Beverly  Hills,  California 
Geo.  VV'.  Sandlin 
308  W.  15th  St. 

Austin,  Texas 
Saxe  Realty  Co. 

1222  Noriega  St. 

San  Francisco  22,  California 
Frederick  A.  Schmidt,  Inc. 

S.  W.  Cor.  Fifth  &  Main  Sts. 
Cincinnati  2,  Ohio 
R.  E.  Scott  Co. 

400  Westfield  Ave. 

Elizabeth,  New  Jersey 
Harlow  E.  Scribner,  Inc. 

1525  E.  14th  St. 

San  Leandro,  California 


.Seese  Realty 
300  E.  Las  Olas  Blvd. 

Fort  Lauderdale,  Florida 
Richard  J.  Seltzer 
1422  Chestnut  St. 

Philadelphia  2,  Pennsylvania 
Carlton  Schultz  Management,  Inc. 
2(xi  B.  F.  Keith  Bldg. 

Cleveland  15,  Ohio 
Shannon  &  Luchs  Company 
1505  H  St.  N.W. 

Washington  5, 1).  C. 
Sharp-Boylston  Company 
39-41  Forsyth  St.  N.W. 

.Atlanta  3,  Georgia 
Sherman  and  Hemstreet,  Inc. 

801  Broad  St. 

Augusta,  Georgia 
Shryock  Realty  Co. 

2(x)  Victor  Bldg. 

6  W.  10th  St. 

Kansas  City,  Missouri 
Silloway  &  Co. 

840  Buhl  Bldg. 

Detroit  26,  Michigan 
Slater  &  Vaughan,  Realtors 
410  Virginia  Bldg. 

Richmond,  Virginia 
E.  Quincy  Smith,  Inc. 

1418  H  St.,  N.W. 

Washington,  D.  C. 

Joseph  R.  Smith  8:  Co. 

619  Cotton  Exchange  Bldg. 
Dallas,  Texas 

Curtis  Smithdeal,  Incorporated 
Drawer  1850 

High  Point,  North  Carolina 
C.  B.  Snyder  Co.,  Inc. 

61  Newark  St. 

Hoboken,  New  Jersey 
Sonn-Saalberg  Co. 

4060  Broadway 
New  York  32,  New  York 
Spear  &  Co.,  Inc. 

402-4  Fifth  Ave. 

New  York  8,  New  York 
Waldemar  Spliid 
212  Corbett  Bldg. 

Portland  4,  Oregon 
Steel  City  Investment  Co. 

8iu  N.  Main 
Pueblo,  Colorado 
Steinmetz  Borger,  Inc. 

1005  E.  180th  St. 

Bronx  57,  New  York 
Joseph  E.  Stern  &  Company 
607  R.  A.  Long  Bldg. 

Kansas  City  6E,  Missouri 
Stevenson  &  Williams  Company 
666  Washington  Rd. 

Pittsburgh  28,  Pennsylvania 
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Carl  G.  Stifer  Realty  Co. 

224  N.  4th  St. 

St.  Lx>uis  2,  Missouri 
Studstill  &  Hollenbeck,  Inc. 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
Sudler  &  Company 
134  N.  LaSalle  St. 

Chicago  2,  Illinois 
.-Mexander  Summer.  Inc. 

200  Mt.  \'ernon  Place 
Newark,  N’ew’  jersey 
Alexander  Summer,  Inc. 

Queen  Anne  Rd.  Corner  Cedar 
Lane 

Teaneck,  New  Jersey 
The  Sun  Realty  Co. 

127  E.  Pikes  Peak  Ave. 

Colorado  Springs,  Colorado 
Swan-Lorish,  Inc. 

•.S.5.')  E.  53rd  St. 

Chicago  15,  Illinois 

Harry  B.  Tarr  Associates 
835  Warrington  Ave. 

Pittsburgh  lo,  Pennsylvania 
Walter  H.  Tarr  &  Son 
612-14  W.  Fifth  St. 

Cincinnati  3,  Ohio 
Tate  Realty  Company 
206  W.  Clinch  Ave. 

Knoxville,  Tenn. 

Durand  Taylor  Company 
93  Worth  St. 

New  ^  ork  13,  New  York 
Frank  H.  Taylor  &  Son,  Inc. 

520  Main  St. 

East  Orange,  New  Jersey 
J.  C.  Taylor  Co. 

55  Long  Lane 

Upper  Darby,  Pennsylvania 
Morton  G.  Thalhimer,  Inc. 

1013  E.  Main  St. 

Richmond  19,  Virginia 
Thorpe  Bros.,  Inc. 

519  Marquette  Ave. 

Minneapolis  2,  Minnesota 
C.  W.  Treadwell  Company 
1002  Lafayette  Bldg. 

Detroit  26,  Michigan 
Tucker  Management 
726  Broadway 
Bayonne,  New  Jersey 
Fred  Tuke  &  Son 
914  Main  St. 

Cincinnati  2,  Ohio 


Clarence  M.  Turley,  Inc. 

1304  Ambassador  Bldg. 

St.  Louis  1,  Missouri 
Chas.  E.  Turner  Co. 

1 1 1  S.  Murphy  St. 

Dallas,  Texas 
Harry  T.  Turner  Co. 

65  Exchange  St. 

Lynn,  Massachusetts 
M.  W.  Turner  Companv 

I I  W.  6th  St. 

Fulsa  3,  Oklahoma 

James  M.  Udall.,  Inc. 

1215  Westwood  Blvd.  at  Wilshire 
Los  .Angeles  24,  California 

Van  Schaack  &  Company 
624  17th  St. 

Denver,  Colorado 
Van  Winkle  &  Liggett 
24  Orient  Way 
Rutherford,  New  Jersey 
N’illage  Realty  .\ssociates 
U.  S.  Higlnvay  #202 
Basking  Ridge,  .New  Jersey 

R.  B.  Waggoman  Company 

I I I  Carlisle  Blvd.,  S.  F\ 
.Allnupierque,  New  Mexico 

Waguespack,  Pratt,  Inc. 

812  Perdido  St. 

New  Orleans  12,  Louisiana 
Walker  &  Dunlop,  Inc. 
i2oo-i  r,th  St.  N.W. 

Washington,  D.  C. 

W.  Vernon  Walsh  Realty  Company 
200  Pan  American  Bldg. 
Brownsville,  Texas 
W.  Vernon  Walsh  Realty  Company 
123  S.  First  St. 

Harlingen,  Texas 
William  Walters  Company 
3923  W.  Sixth  St. 

Los  Angeles,  California 
Homer  Warren  &  Company 
600  Dime  Bldg. 

Detroit  26,  Michigan 
Watts  Realty  Company 
414-iith  St. 

Huntington  i.  West  Virginia 
Wenzlick-Stevener  &  Co. 

3658  W.  Pine  Blvd. 

St.  Louis  3,  Missouri 


Westmount  Realties  Co. 

425  River  St.,  Verdun 
Montreal  19,  Quebec 
J.  B.  &  Loren  L.  Whitehead 
504  Talcott  Bldg. 

Rockford,  Illinois 
Whiteside  ffc  Whiteside 
614  World  Bldg. 

Tulsa  3,  Oklahoma 
Ward  Wight  Realty  Company 
202  Healey  Bldg. 

Atlanta,  Georgia 
H.  J.  Wilkins,  Inc. 

6o-2nd  St. 

Newburgh,  New  York 
Eugene  L.  Williams  &  Co, 

1804  J  St. 

Sacramento,  California 
The  Willis  Agency 
528  S.  \e\ada  .Ave. 

Colorado  Springs,  Colorado 
A.  D.  Wilson  &  Company 
1730  California  St. 

Denver,  Colorado 
The  Carey  Winston  Co. 

1723  Connecticut  .Ave.,  N.  W. 
Washington  9,  1).  C. 

Woodbury  Corporation 
1 1 1  E.  South  Temple  St. 

Salt  Lake  City,  Utah 
Woodward  &  Company 
1 14  W.  loth  St. 

Kansas  City  6E,  Missouri 
E.  Randolph  Wootton  &  Companv 
701  Cathedral  St. 

Baltimore  1,  Maryland 
George  AV.  Works 

1505  Dallas  Nat’l.  Bank  Bldg. 
Dallas,  Texas 
Milton  M.  Worsek  &  Co. 

4007  W.  Lawrence  .Ave. 

Chicago  30,  Illinois 
Wortman  Maiiii,  Inc. 

301  F.  Capital  St. 

[ackson.  .Mississippi 

A'ates,  Riley  &  MacDonald 

302  Republic  Bldg. 

Seattle  i,  Washington 

Ruth  C.  A’elton 
618  Gunter  Bldg. 

San  Antonio,  Texas 

L.  J.  Zehnbauer 
954.A  Stuyvesant  Ave. 

Union,  New  Jersey 
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